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Attention  to 
Investment  Problems 
by  Mail 

T  ETTERS  from  clients 
asking  for  informa¬ 
tion  on  investment  sub¬ 
jects  or  desiring  to  buy 
or  sell  securities  receive 
prompt  and  careful  at¬ 
tention.  Transactions  by 
mail  with  many  of  our 
out-of-town  clients  have 
been  carried  on  for  years 
with  satisfaction. 

A  complete  investment  ser¬ 
vice  is  available  at  any  of 
our  Branches 

A.  E.  AMES  a  CO. 

LIMITED 

Busintu  Establlih*d  1889 

MONTREAL 

Torant*  Vancouvar  Victoria 
Now  Yark  Landan,  Eng. 


I  At  the  Lookout  | 

NEW  CROP  MONEY 
HEPING  BUSINESS 
IN  PRAIRIE  WEST 


Taschereau’s  Action  Brings  ISTEVENS  FAVORS 
Newsprint  Crisis  to  a  Head  FEDERAL  BODY  AS 

Justified  to  Protect  an  Important  Natural  Resource  as  TRADE  MEDIATOR! 


Justified  to  Protect  an  Important  Natural  Resource  as 
Uncontrolled  Competition  Threatens  to  Wreck 
Plans  to  Raise  Profitless  Prices 


WINNIPEG  OFFER 
FOR  UTILITY  IS 
BROUGHT NEARER 


I ‘*Brain  Trust**  likely  to  Make  Municipal  Transportation  Com- 


Recomnoendation  Out  of 
Inquiry 


CONSTITUTION  INVOLVED  MERGER  INCOMPLETE 


.  j  f-  1  —  T  eleventh-hour  intervention  by  Premier  Taschereau  has  the  inquiry 

And  Concuuoiw  improve  as  effect  of  upsettinR  an  agreement  reported  as  being  entered  into  for  _ J ,  77, g .j 

j  People  Wonc  Out  Their  completed)  between  one  of  the  Canadian  newsprint  companies  and  impor-  CONS  11  lOTlON  INVOLVED 

I  Problems  American  publishing  interests,  or  manufacturers  again  come  together,  - ^ 

_  fhe  indications  arc  that  the  Canadian  pulp  and  paper  industry  is  facing  an  Commerce  Conunission  Declar- 

VIFWQ  CVP  M  W  WII  qON  *Yen  worse*  year,  from  the  standpoint  of  profitable  operations,  than  has  ^  lUtni  Viveii  and  New  One 

VIEWS  OF  M.  W.  WILSON  ^een  experienced  in  the  recent  highly  unsatisfactory  past.  Mr.  Taschereau  w-„ij  c™ 

Z  ~  „  .  .  threatens  to  increase  stumpage  rates  and  withdraw  other  concessions  to  Would  KiSR  unless 

Banker  rinds  Grrot  Majority  of  offending  companies  if  newsprint  prices  are  not  put  on  a  level  to  meet  B.N.A.  Act  Changed 

Debtors  Seeking  to  Meet  increased  costs  ami  insure  some  margin  of  profit  on  the  marketing  of  an  - 

TIiMr  Ohliirationit  Without  the  important  natural  l  esoui  ce.  Confereuces  are  continuing.  Ottaw*  Bureau  The  Financial  Timee 

Alien  TV  UK,  \KriiU  Kit  . . ItaJ _ i.,  Cfafdhai  vle-twee  aievo*  ..  TirK,o««  ♦Kan,  _ 


mittee  Appoints  Sub-com¬ 
mittee  to  Negotiate 


Would  Face  Risk  Unles 
B.N.A.  Act  Changed 

Ottawa  Bureau  The  Financial  Times 


Many  Details  to  be  Worked  Out 
Before  Terms  of  Winnipeg 
Electric  Exchange  Are  Ap¬ 
proved  by  Bondholders 

Advices  from  Winnipeg  indirafe  | 


I  Aid  of  Governments  jas  the  result  of  higher  wage.s  reflectiug  NRA  standards — and  a  discount  mission  on  Price  Spreads  and  Mass  of  the  city  council,  which  has  hcen  ■  *  V.™  LIMIItO  i 

^ -  ion  American  funds  received  for  exports  to  the  United  States,  It  had  been  Buying  resumes  the  Inquiry  which  considering  the  possibility  of  acqui-i  !  MONTREAL  ' 

Despite  a  wet  fail  season,  the  j  hoped  that  it  would  be  possible  to  make  a  Justified  increase  of  at  least  the  parliamentary  committee  began  sltion  of  Winnipeg  Electric  and  its  ■'  ! 

early  appearance  of  snow  — 155  a,  ton  on  contracts  for  the  ensuing  year.  Conferences  to  that  end  have  fthe  likely  date  is  October  29)  it  .subsidiaries  by  flio  municipality,  has  ! :  Ou*b«c  Three  Rivett  Olt«w«  j 

;  which  has  been  followed  by  "Indian  i  been  conducted  between  represcriiativcs  of  the  various  companies  forming  will  have  before  it  the  findings  .and  appointed  a  small  sub-commiftcc  fo  p  P*d»  iFrencf 

i  summer”  weather  —  and  erratic  ten- 1  the  newsprint  export  group  and  it  was  considered  that  a  basis  of  agree-  recommendations  of  a  committee  of  start  direct  negotiations  with  rep-  !|  | 

jdencles  in  the  grain  market.  Western  nient  had  been  reached  satisfa<'iory  to  all.  by  which  business  would  be  economists,  colloquially  described  as  resentatives  of  the  company.  Offi- i - -  - - — - - •' 

Canada  i.s  now  experiencing  that  im- 1  apportioned  with  respect  to  capacity  and  the  desired  advance  in  price  thu.s  the  "Brain  Trust”,  who  have  been  cials  of  the  city  have  been  go  in.r  1  _ 

provement  in  busines.s  which  comes ;  insured.  It  was  the  opinion  of  those  who  have  been  in  touch  with  the  engaged  in  the  recess  at  sifting  and  close  study  to  the  figures  rceentlv  1  * 

with  the  circulation  of  new  crop .  newsprint  situation  throughout  the  recent  unsettled  years  that  the  various  analyzing  the  material  .already  ac-  submitted  by  the  company  in  Conner- ,  Aj^TtP  1  Df  A  DIITTIMr' 

mone.v.  accompanied  by  the  hope|,nin  interests  were  clo.ser  together  than  at  any  previous  period  and  that  cumulated,  and  In  suggesting  reme-,  tion  with  its  financial  position  and  ljl«  J  AKII I  Klj  I  |||ll| 

that  another  season  will  see  still  | there  was  a  real  opportunity  to  put  prices  on  a  more  stable  basis.  dies  for  the  conditions  disclo.sed.  operating  records,  .and  it  is  likely  ''**  **■***''  •  V  M.  M 

better  things.  Reports  reacliiug  i  And  then  the  bombshell.  It  was  reported  that  one  of  the  companies  One  proposal  has  been  turning  up  that,  following  investigation  of  these  '  TIJC  DAK!  DKI  ’DllAKTI? 

The  Financial  Times  from  our  own!  had  gone  out  and  negotiated  for  its  output  on  the  basis  of  this  year's  price,  repeatedly,  and  now  seems  to  have  figures,  a  definite  offer  will  be  made  I  tiP  |jAI|  II  I*  £  HMlvH 

correspondents  are  confirmed  by.jf  this  agreement  goes  through,  those  seeking  to  stabilize  the  market  gained  the  benediction  of  the  minis-  to  the  company  l)y  the  city  for  till! 

bankers  and  other  business  men  wlio  i  declare.  It  will  probably  mean  that  not  only  will  the  proposed  advance  be  ter  of  trade  and  coniraerce.  .Accord-  the  assets  of  the  former  and  Its  r^AMDAT/^KIC 

have  been  touring  the  M''estern  Prov- ' sacrificed  In  the  struggle  to  get  orders  competitively  but  that  even  the  to  semi-official  sources  the  subsidiaries, 

Inccs  looking  Into  conditions.  Mor-  j  current  price  may  not  be  respected  or  maintained.  "Brain  Trust”  also  approved  of  it  jjj  jjjg  meantime,  meetings  be- ' 

ris  W.  Wilson,  vice-president  and;  There  is  grave  danger  that  next  year  may  not  only  see  a  continuation  their  confidential  report  to  the  tween  representatives  of  the  com- 1 ,  ••  .  n 

general  manager  of  the  Royal  Bank  | of  the  chaotic  market  conditions  in  newsprint  which  have  prevailed  in  members  of  the  commission.  It  is  pany  and  protective  committees  for  ;  New  Broom  at 


AVith  improving  business  conditions  in  the  United  States,  rising  costs  Ottawa. — ^Wben  the  Stevens  Com-  that  the  committee  on  transportation  ! 


The  oldest  city  In  Canada 

City  of  Quebec 

bonds 

due  October  1 , 1950 

Price;  1 00  and  accrued  interest 

Complete  financial  statistics 
upon  request 

LG.  BEAUBIEN 

&  C2,-  Limited 

MONTREAL 

Oucbcc  Three  Rivers  Olt«w« 
Peri,  ! France' 


20  PER  CENT  GAIN 

IKI  CAI  liC  sentiment.  Thi^  is  not  to  be  taken  1  province  and  all  Canada.  f  — 

111  LClTILill  UnLLu  as  indicating  that  the  West  has  Action  Foreseen  IB  hi  VHD  TA  C1IA1I7 

nTITTAAV  DDTTrD  hm'fhaf ^roe^eL  Leading  executives  of  the  news- ,  VTilLMlIV  lU  JIIUTT 

OUTLOOK  BETTER  and  that  the  great  majority  of  the  Keen'^S^po^ssIbilirv  ofToveni-  p  A  VHP  A  RIP  VPAR 

P^^ople  are  approachi^^^^^^^^^  rAYUKADLC  itAK 

Expanding  Building  Construe-  /.onfiiRed  with  the  aetlvi  Agreements  have  been  made  among!  >.  m  Alllin  AfflAIII 

U.S.  SALES  GROW 

Constructive  Factors  seeking  a  «h»rt-cut  to  economic  ^,11,  _ 

s.,e.  r.;r.d-c;„e«  co.  Ltd., 


ONTARIO  PUTTING 
THEBANON’PHONE 
STOCK  CAMPAIGNS 


of  Canada,  who  headed  a  party  of  1  recent  years,  but  that  they  may  be  aggravated.  Therefore,  in  its  effort 


the  various  classe.s  of  securiiy-hold- 


dlrectors,  reports  an  encouraging  i  to  deal  with’ the  situation  the  government  will  have  the  support  of  the  creation  of  a  federal  com-jp^g  Winnipeg  Kleotrlo.  iilanitoba 

change  in  both  actual  conditions  and  important  business  and  financial  Interests  and  investors  throughout  the  ™®rce  commission,  to  act  as  a  rne- ,  .Northwestern  Power  have 


Work  in  Office  of  Securi¬ 
ties  Commissioner 


tion  and  Government  Works 
Constructive  Factors 


WALKER  TO  SHOW 
FAVORABLE  YEAR 
U.S.  SALES  GROW 


Sales  of  (’anada  Cement  Co.  Ltd.,  oDiigat 
it,  is  understood  from  sources  close  tance. 


PreseVits  Problem 


n,  is  understood  from  sources  close  lance.  while  still  oslensibly  maintain-  \ 

to  the  com  pany.  showed  an  lncrea.;o  Drought  Area  Ing  the  fixed  price.  It  was  these  con-  i 

of  around  20%  during  the  first  0  p-„KUm  ditlons  which  brought  about  the; 

months  of  this  year  over  the  corres-  rresems  rroDiem  threat  of  action  by  the  U.  S.  trea- 1 

ponding  period  of  193.9,  Observers  like  Mr.  Wilson  find  sury  department,  following  the  sign-, 

.Although  the  volume  of  building  fbat  the  season  has  seen  progress  in  ing  of  the  newsprint  code  under  the  j 
construction  this  year  has  still  been  dealing  with  financial  and  market- |NRA,  against  Canadian  exporters! 


of  around  20%  during  the  first  0 
months  of  this  year  over  the  corres¬ 
ponding  period  of  193.9, 


ferred  Dividends  Earned 
Several  lunes  Over 

BIG  SEPTEMBER  GAIN 


diator  or  referee  between  employer  ..  .  i,„iJ  .r 1  „  „  '  ‘ 

and  employee,  between  producer  and  Bureau  The  Financial  Time, 

distributor,  between  distributor  and  j  week  s  Issue  of^  The  I'inan  7  I’ower  of  (he  Ontario 

consumer.  It  would  involve  probably,  renresented  it  is  under  !^®‘’Brilics  (  omniission  lias  been  in- 

thc  absorption  of  the  present  com-  3,^  ^  j  partial  agreement  coinniission  will  be 

bines  investigations  branch,  and.  Keen  Uie  xariol  ,nteres[s“  on  a  .self-sustaining  ba.si.c  i.e 

possibly,  the  absorption  of  any  ma-  earned  and  indications  are  that  a  passed  by  tlie  On- 

chinery  which  may  be  set  up  to  hold  oompletc  plan  approved  hv  ail  of  the  ”  Government  this  week.  Pre- 

spreads  as  provided  for  by  the  new  nkcly  to  be  ready  for  another  month  ^  ' 

Marketing  Act.  yet.  Many  details  still  remain  to  ^  I  ^  n 

One  hurdle  which  all  discussion  of  be  worked  out,  and  the  tentative  S'*  "  •  ’ 

the  new  proposal  recognizes  is  the  pjan  providing  for  a  mercer  of  tlie  ”>  t*'®  -'^ar  cndcfi 

constitutional  one.  The  last  com-  tCe rmpanfes  and  an  exte  f®®® 

merce  commission  sot  up  by  the.  securities  is  stated  to  be  subject  to  brokers  and  salesmen  have  been 
federal  government  was  ruled  ultra  further  change  increased  substantial! v  to  ensure 

vires.  The  new  one  would  face  the  1  j  ,  ! elimination  of  such  deficits  in  future, 

same  risk.  At  the  same  time  there  j  cliief  Brokers  will  hereafter  pay  a  fee  of 


.Although  the  volume  of  building  fbat  the  season  has  seen  progress  in  ing  of  the  newsprint  code  under  the  I  Toronto  Bureau  The  Financial  Timea  i  is  a  considerable  body  of  opinion  at  xt***'i.*^V**  instead  of  .*23  and  each  brand, 

construction  this  year  has  still  been  dealing  with  financial  and  market-  NRA,  against  Canadian  exporters!  Toronto. —  The  annual  statement  Ottawa  which  takes  the  view  that  V  ®tfice  will  pay  an  addi- 

consulcrably  below  normal,  there  ing  problems  over  the  West  general-  who  did  not  maintain  the  minimum  of  Hiram  Walker-Gooderham  &  the  constitutional  obstacle  could  be  j tional  $50.  Licenses  of  security 

has  been  a  satisfactory  Improvement  ly,  with  the  exception  of  that  area  price  of  $41  n  ton  (f.o.b.  New  York)  |  Worts  Ltd.,  will  be  issued  early  in  overcome.  record  increased  to  $10 

shown  to  date  over  last  year.  Build-  jp  Southern  Saskatchewan  and  the  agreed  upon.  I  November  for  the  year  ended  Aug-  The  general  picture  which  the  „oH,iPd  ,0  i  f":  The  alteration  fee  for  every 

mg  rontract,s  for  the  first  9  montus  South-western  corner  of  Manitoba  Premier  Taschereau,  newsprint  m- 1  ust  31.  and  will  be  a  conservative  commission  appears  to  be  getting  as  J,  ®  ^  ^  change  in  registration  is 

were  more  than  50%  in  excess  of  where  another  more  or  less  com-  tercets  point  out,  has  a  potent  m-  statement  of  operating  results  dur-  »  result  of  the  Steven.s  inquiry  Is  .  ^  i?G 

those  for  the  same  period  of  1933  picte  crop  failure  was  suffered.  Over  strument  at  hand,  which  he  threat-  ing  the  first  vear  of  repeal  of  the  that  of  a  state  of  affairs  which  wm  upeg  r.ieiiric.  ^  Bans  Telephone  Selling 

and  actually  exceeded  the  total  for  ibo  greater  portion  of  Manitoba,  ens  to  use,  in  his  ability  to  penall.'.e  u.  S.  prohibition  laws.  It  is  un-  ao®<^®  the  constant  investigation  and  The  brighter  prospects  for  Manitoba  cpf.iiritip«  hv 

the  full  12  months  of  last  year.  where  the  settlers,  for  the  most  mills  deliberately  disturbing  the  derstood  that  preferred  dividends  regulation  of  a  central  body,  which,  Power  in  the  early  future,  with  a  '  ^oh  b= 

It  is  a  notable  fact  that  this  ex-  part,  have  had  comparatively  long  price  structure  in  the  industrj^  by  have  been  earned  several  Hmes  over,  ^’hen  an  unsatisfactory  state  of  af-  rapidly  growing  demand  for  p®"®t  ‘  ,i.p  .‘b'^neV  rK.,”  hK 

pansion  in  building  operations  ^perience,  crop  rotation,  and  mixed  with-drawing  special  reductions  in  and  that  the  profits  of  Oooderham  &  fairs  dovelop.s  in  any  industry,  would  ispru  J- un  since  Krto  K^semne 

ihroughout  the  country,  which  has  farming  have  been  developed  to  in-  stumpage  dues  and  other  concessions  Worts,  Ltd.,  alone  liave  been  more  be  able  to  bring  the  abuses  to  the  !of  sccuriUes  was 

been  more  pronounced  during  receal  sure  a  substantial  farm  Income  in  recently  granted  by  the  government  j  than  sufficient  to  cover  the  pre-  liRbt,  propose  remedies,  and,  if  ne-  ‘be  P'°®  J;®'*®  ™'*'  ^  G,.,;  These' •  hol'ler  rooiK  roK/ 

months  has  been  attained  without  any  but  abnormally  dry  seasons.  In  an  effort  to  assist  the  industry  in  ferred  dividends  amounting  to  $460,-  cessary,  use  drastic  means  to  secure  I,  Kn  tLh a nve  of  batteries  of  telenliKs  manned 

an.v  material  portion  of  the  federal  NoVthern  Saskatchewan  and  North-  its  present  difficulties.  000.  Street  gossip  suggests  that  a  correction  of  the  condition  rtL’^onds  of  ^rafeomK  am  by  hmh  p  es^ure  sSnen  .KirUv 

jniblic  work.s  program  having  yjt  grn  Alberta  have  fair  to  good  yields  In  announcing  the  Intention  of  the !  ,$2.50  will  be  shown  earned  for  the  Has  Political  Appeal.  J.  ^  1  selling  bv  tlds  metl.od  bai,  been  , 


been  undertaken.  'I'hcse  works,  the  and  Southern  Alberta  has  not  suf-  Quebec  government  to  Intervene  in; year. 


The  idea  of  a  federal  “referee”  is  •  P®ars  Justified. 


pointed  out,  !  selling  by  this  metliod  lias  been  df 


lotal  value  of  which  was  estimated  fered  to  the  same  extent  as  the  dry  the  event  of  a  contract  being  ac- i  Irrespective  of  business  done  in  ono  of  those  things  which  make  ®o*-  i  ‘ha^’pmx^er's^Llertll  inter-nroviuciS  in  chaiatner  It  U 

at  around  $40  000.000.  include  many  belt  In  Saskatchewan  and  Manitoba,  tually  signed  which  will  prevent  a  ;  the  United  States  it  is  understood  ®PP®®’' i  from  its^  stated  that  the  now  WiLtion  i.ro- 

I.arge  and  moderate  sized  projects  British  Columbia,  despite  her  strain-  reasonable  price  basis  on  newsprint  i  that  Canadian  business  has  been  and  therefore  a  spectacular  under-  |  “f’ K-K* Ts  a  w^v  ihibitin-  this  Ivnc  of  srHin--  wii  l,o 

that  will  involve  substantial  orders  cd  position  in  re.gard  to  public  obli-  being  established,  Premier  Tasche-  better  and  that  further  improvement  taking  of  this  kind,  lUst  before  a  i  “  P®^, I  tuatlon  saT-ri  strictlv  enforced^ 

for  Portland  cement.  As  a  case  in  gallons,  has  experienced  substantial  reau  says;-  I  is  expected.  The  business  of  sub-  general  election,  is  believed  by  ‘he  1  ui  of  the  exist.ng^  :  The  fKor  re-^ulatlon  No  'o  s 

point,  the  new  postal  terminal  for  recovery  as  the  result  of  a  fairly  "Reports  have  reached  me  that  lsldiary  companies  in  the  United  alert  observers  of  the  capital  to  be  |  f'®®®  all  around  be  necessary.  ronlwd  bv  r'nca 

Montreal,  work  on  which  has  already  satisfactory  growing  season,  the  im-  the  St.  I.Awrenco  Paper  Company.  |  States  has  been  profitable  since  highly  probable.  .  ,  .  !  ®  certain  amount  ..00, .1,  m  nart  is  aa  foi- 

commenced  and  which  is  one  of  the  proved  export  demand  for  forest  alone  of  all  Canadian  companies,  has  1  their  inception  but,  in  view  of  the  The  actual  operation  of  such  a  ;  opposition  aniong  bondholders  ,  "  •  . 

largest  individual  projects  in  the  products  and  the  development  of  new  fixed  a  price  for  newsprint  with  one  ;  necessity  of  building  up  working  body,  however,  would  be  another  |  Northwestern  Power,  who  under  the  -.no  person  shall  rail  it  am 

federal  works  program,  is  to  be  of  mineral  areas,  involving  expend!- j  of  its  customers  for  all  of  1935  at  the  !  capital  position,  there  is  some  ques-  story  It  may  be  easy  to  recora- :  tontatixe  KaKee  denVe  foi  the  Vlnrpose  oi  m- Vn 

leiuforced  concrete  construction  tures  in  many  directions,  as  well  as  existing  ruinous  level."  stated  the  tion  tis  to  whether  earnings  of  Hiram  mend  such  a  commission,  pass  legis-  ;  make  much  iK  seruritv  with  the  nuhli.-'  or  “ui ? 

throughout,  which  means  that  the  ^proved  markets  for  both  precious  Premier,  |  Walker  &  Sons  Inc.,  will  be  included  lation  on  the  subject,  perhaps  ,  This  membrr  of  ihe  mbur 

oiiantity  of  cement  necessary  for  the  base  metals.  I  "T  hope  this  will  prove  not  to  bciin  the  forthcoming  statement.  The  e^'®"  p'’®’®?™®,  <he  constitutional  n'Peg  Electric  s  guaiantee  of  the.m-  re?Militioa  ..t'.-.n  .-on 

building  will  be  of  substantial  pro-  .  ,  ^Ime  but  1  wish  to  announce  that  j con.srriiction  of  the  new  Peoria.  Ill.,  (Continued  on  Page  4.)  ;  bonds.  _  Utinitc  an  offeire,.  -'i  hi^  ,'r  m,  1  > . i 

portions.  The  bulk  of  the  busine.ss  Moving  Settlers  Government  cannot  tolerntc :  distillery  at  a  cost  of  .some  $4,500,- |  *  ^7  o,,piv  1,,  ,i,p  .."ip  n~f  hon-'  - 

accrulng  to  the  company  from  this  Not  the  Answer  iguch  complete  disregard  of  the :  000  xvas  entirely  accomplished  in  the  rtn  'M  anv  goVernment  in  -  am  l 

and  other  government  projects  will  i  public  interests.  Increasing  costs  i  past  fiscal  year  and  this  may  he  ifiCreaSea  rremiUm  l\aieS  OTl  rLa^Rn^,  i  '  m 

likely  develop  next  year,  hence  the  The  Wests  most  seriouo  problem -gj  increasing  need.s  of  our]  expected  to  result  in  a  change  in  W  •r  A  «  —  or  otlier  ‘incorporatVd  bo  •  in'  n-'. 

prospects  for  19(35  operations,  with  of  the  moment  has  to  do  with  the  .workmen  have  made  imperative  a  |  working  capital  position  of  the  par- 1  LellB  itlSUTCitlCB  /h-DDBCLT  LilRGiy  ,-,  .  ,  (■an  id  i  Avhirh  ir  ,  L 

expectations  of  a  further  expansion  Southern  Saskatchewan  area  where  !  moderate  increase  in  the  price  ofient^  company  which  at  August  31,1  - - - - - - — . —  powered  bv  .statute  to  obtain  monev 


in  general  construction  work 
well,  appear  bright. 


there  have  been  successive  crop '  newsprint .  1933,  bad  cash  on  hand  of  $4,255,- 

failures  for  several  years.  From  his !  "This  Government,  has  been  co-  ,vo„ 


of  an.v  government  in  ‘'anada  1  i 
'rireat  Britain,  or  of  any  municipali'. 
or  oilier  incoi  jioraled  bod>  in  tlie 
Pominiop  of  Canada  which  i?  em¬ 
powered  by  statiiie  to  obtain  niotic.v 


Life  insurance  buyers  on  this  con-  actuaries  on  the  continent,  having  necessar.v  for  the  payment  of 


tinent  will  soon  be  asked  to  pay  an  held  the  presidency  of  the  Actuarial 


port  of  the  company  for  the  fiscal  districts  AVhere  this  has  beeniPif’W  so  ignores  the  common  gooditim®-  With  the  peak  season  for 
^ atLVptedrh^  Government  will  withdraw  till  l.duor  sale,  .ust  ahead  the  resu^^^^ 


irial  (psf  and  redoniption  of  tbo  bonds  hy 
the  ptiblic  taxation.” 

:loii.  The  teiin  residence  means  any 
t.inie  building  in  whidi  the  occupant  re- 
;a  IS  sides,  permanently  or  tcinporarib. 


will  reveal  a  healthy  improveineuf 
ill  earnings  for  the  company.  _ 


(Continued  on  Page 


Intervention  .Tustifietl 


Convention  in  Chicago  are  accepted  insurance  contracts  have  been  made  niaking  the  offer  has  been 


DOMINION 
CANADA  ! 

1934  " 

Refunding  Loan 

The  credit  of  the  Donrmion  of 
Canada  remains  second  to  none. 

The  present  $250,000,000  Refunding  Loan 
gives  the  Canadian  people  still  another  oppor¬ 
tunity  not  only  to  demonstrate  their  faith  in 
their  own  country,  but  to  place  their  savings 
in  an  investment  which  is  backed  by  the  re¬ 
sources  of  the  Dominion  and  by  the  integ¬ 
rity  of  its  people.  There  is  no  Oner  inve.stmenl. 

t'oinplete  details  on  request 

Nesbitt,  Thomson 

anti  Company  IJmitetl 

.l.T.)  St.  .lanifi*  Street  Wt‘f*t,  Montreal,  Oiir. 

Brenrbe*  in  nil  I  '  firm  ri  fi  nl  n(  •  nn  nHs 


BY  FRENCH  PACT 

Salmon  Packers  Quota  Under 
New  Treaty  Means  Big  Cut 
in  Exports 


fled,  it  is  pointed  out,  by  the  impor- ;  Been  launched.  September 

•  tance  of  the  industry  to  Canada  and  j  (Continued  on  page  3) 

I  to  the  province  of  Quebec  m  par-  _ 

ticular.  In  1933.  exports  of  news-  -^-.evwvyve^ev 

'print  from  Canada  were  valued  ftl^MARIfllT  RIlRIIfFD 
$69,200,515.  and  this  .vear.  with  con- 1  ]f|/|J\J\£|  f  1\Li1/UvLi1/ 
sumption  on  a  much  heavier  scale,  >%  •  Mm 

Mhe  figure  will  be  considerably  lar- '  DV  rpr|uri,I  DArT 

ger.  It  is  emphasized  that  almost  DJ  I  lILilivll  1  /I V 1 

100  cents  of  every  newsprint  dollar  _ 

is  spent  in  the  Dominion,  purchases  Ilnrt«>i- 

bv  the  newsprint  mills  outside  of  the  j  7,"^**^ 

country  being  negligible.  When  d '  New  Treaty  Means  Big  Lut 
I  is  considered  that  a  price  of  $50  a  in  Exports 

ton  for  newsprint,  which  ould  pro- '  _ 

1  vide  a  reasonable  profit  to  the  op-  i  Vi*.ncouver  Bureau  The  Financial  Timea 
lerators,  would  have  meant  an  addi-  :  Vancouver  —  British  Columbia 
itlonal  $15,000,000  to  the  industry  ou' salmon  packers  are  nor  satisfied 
ilts  export  business  last  year,  the  ex-  iwlth  the  recently  concluded  trade 
j  tent  of  the  economic  loss  to  the  |  agreement  between  Canada  and 
j  Dominion,  and  to  the  province  of  France.  Having  been  an  important 
'Quebec  where  most  of  the  larger  | factor  in  the  ITench  market  In  past 
mills  are  located,  as  a  result  of  ex-  years,  they  had  expected  more  gen- 
jisting  ruinous  price  levels  becomes ,  erous  treatment  than  is  so  far  pro- 
:  apparent.  '  vlded 

As  has  been  previously  pointed  ;  a  iiuota  on  Canadian  frozen  sal- 
lout,  the  Canadian  operators,  with  nion  has  been  set  for  shipment  be- 
i  (Continued  on  Page  4.)  tveen  now  end  Decemlier  31  at 

_ _ _ _  375  quintals,  or  $2,600  pounds  alto- 

•  J  'gether.  While  it  is  expected  that  the 

NbW  Plons  Projected  Atlantic  coast  will  not  sliare  very 
'  D  wrt  A  '  Dl  'extensively  in  tills  business  and  that 

tSy  ELieCtTlC  Kly,  ;  practically  all  of  it  will  come  to 

I  -  .  Pacific  coast  canneries,  the  quota  is 

'  Vancouvvr  Bureau  The  Finentlal  Timee  regartied  as  of  UlUCll  value  to 

Vancouver.  Hrifisti  |■o;umbi,^  tlie  Industry  liere.  By  tlie  time  the 
Electric  Railway  is  expending  at>o'ii  business  lias  been  parcelled  out  to 
JUKI. 000  on  new  ile\ eliiptneni  on  each  shipper,  the  orders  uill  be  iie- 
Vancoinei  Inland  in  order  to  snpi>iv  gligible.  ucoording  to  the  packers. 
isi*er  to  the  Niiniilnio-1  nin- .'in  I'tll:  The  packers  in  Uriiisli  <  olumbia  I 

Ilea  Company,  it  l.a  understood  beie  liii\i  not  gixen  up  oiipe  Mioi  thel 


receive  attention,  and  either  the  ing  in  premium  rates  being  reduced  ; 
values  on  these  guaranteed  services  to  a  point  where  there  was  little 
reduced  or  a  charge  imposed  by  the  margin  left  for  contingencies.  AVith  • 
company  therefor.  interest  rates  reduced  to  .sucli  au 

Mr.  Wood,  besides  being  the  chief  ;®xtent  that  it  is  a  difficult  matter  . 
executive  of  one  of  the  largest  and  'D^urance  companies  to  find  pro- 1 
most  important  life  insurance  insti-  fitahle  mediums  for  the  investment 
tutions  in  the  world,  Is  recognized  their  funds,  and  indications  that  ; 
as  being  well  up  among  the  leading  (Continued  on  page  3' 


SALES  INCREASE 
NAT.  BREWERIES 

Business  Out.side  of  Montreal 
and  in  Ontario  Running 
Well  Ahead 


A  BO.OOO  vtdt  line  will  ( 
Iiuncan  piiwc-hmi'c  "t  tbi 
iiiinran  I  lilji'i-*!  1  ..rr.-Hii 
itanib''!  ii-n  pUii’  ■  '  ' 

«')d  'h«-  pr^'W.  '  ‘ 

*.»  lorrp  h«'  . 


ill  ronneci  I.  ( 
f  the  Nan.iiiiV' 

■■•Hll'  ’.vilb  ttl 


qui'til  will  I" 
:  err  ;il  \  •  .  Ill 
br.ini  li  .  .f  . 


‘  'olumbU 
'i.irinta*  ■ 
s  ',  n  0  . 


Canada — 

The  Best  Investment  for  Canadians 

Success  of  the  1934  Refunding 
Loan  is  concrete  evidence  of  the 
value  placed  by  Canadians  on 
Dominion  of  Canada  Bonds. 

If  you  have  not  already  placed 
your  order  for  the  new  Bonds, 
write,  telephone  or  telegraph 
your  order  to  us  at  our  expense. 

Denominations'  $100  $o00  and  $1,000. 

>Vt»od,  <iiiiiily  A."  i'oiiipaiiy 

T,.ri'nl'  960  ''t.  James  Street  Vancouver 

Montreal  N-w  A'  >rW 

\*.’rr(rc  t'H  .>r  I  { ■  i .,  s  2',*1  , ,  ,n  l.nt 


Sales  of  National  Breweries,  Ltd., 
,  continue  to  run  ahead  of  those  for 
last  year.  The  Financial  Times  is 
informed  by  iruerests  in  close  toucJi 
'.vith  the  company  Business  m 
.Montreal,  with  tourist  traffic  more 
o!  less  negligible  during  the  pa.st 
Slimmer,  has  not  shown  any  real" ex¬ 
pansion.  but  sales  in  other  sections 
of  Quebec  Province  have  .been  on  a 
more  active  scale. 

Export  business,  however,  has 
shown  the  most  encouraging  expan- 
.sion,  the  company,  which  has  right 
along  maintiuned  a  substantial  pro- 
lortion  of  tlie  Ontario  market,  hav¬ 
ing  benefittrd  to  a  material  extent 
iroin  the  more  liberal  legislation  on 
beer  and  wine  sales  in  that  pro- 
V  ince. 

Willi  sales  niuniug  ahead  of  iusi 
.'ear  euruing.s  prospects  of  National 
Urewevies  are  good  The  rvHluclion 
iti  beer  taxation  provided  for  In  the 
last  budget,  and  whicli  went  into  ef- 
teet  on  .lulv  1st,  l.s  another  factor  in 
profit  possiMliies  for  the  current 
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atadftfft  I  1  with  the  people  of  M 

Mtmtfttl  I  -  i  ^  *  1 

Canada  for  116  years. 


TOTAL  ASSETS 
IN  EXCESS  OF  1700,000,000 


MNK  OF  MONTREAL 


Established  1817 


. STEEL  STKIJCTLTIES 

1 '  ■  1  ate  &  TANK  WORK 

I  CAISSONS,  BARGES 

;  K  \l  L\V  AY  &  HIGHWAY  BRIDGES 

I  M I T  E  D 

S\H  ING  &  BASCULE  SPANS 
COAL  &  ORE  BRIDGES 

FTyflranlir  Ri'piilating  Gates  and  Operating  Machinerv 
[.ifllcM’ks,  "J’umtables,  Electric  and  Hand  Power  Cranes 
(Jrar  Cutting,  General  Machine  Work,  Forgings 

DOMINION  BRIDGE  COMPANY 

LIMITED 

He  Ml  OtncE  -  LAcraNE  (Montreal)  Qle. 

BBANCH  OFTICES  AND  WORKS: 

VJONTRE.4t  OTTAWA  WINNIPEG  TANCOPVER 
AMirrH-ST  TORONTO  CALGARY 

ACKNCreS:  T-.DMONTON  REGINA 


COTTON 

FABRICS  &  YARNS 


Basic  raw  materials 
tor  many  Canadian 
Industries. 


DOMINION  TEXTILE 

Company  LImitad 


WiNNtpia  VANcaurtA 


LAKEOFTHEWOODSMILLINGCO., Limited 

Makers  ol  FIVE  ROSES  FLOUR 

MILLS  AC 

Montreal,  Drantford,  Keewatin,  Portage  la  Prairie,  Medicine  Hat 

DAILY  CAPACiTY  20,000  BARRELS 
p$esidcnt  and  \fanaging  Director 
FR.^NK  S.  MEIGHLNC.M.O. 

.  arntral  Mnnaitr 

HtC.H  MACkAY.  K.(..  Piriutor^  C.  II.  G.  SHORT 

.A  HRUN  lOII'-  V' .  HOBBS  HIGH  M.ACKAY.  K.C. 

'VALIER  MOI.SOS  ISAAC  PITBLXDO.  K.C.  R.  W  REFORD 

FT.  HON.  LORO  SIIAI  C.IINFSSV.  K.C.  PAL  L  F.  SISK  G.  \V.  .ALLAN.  K.G. 
HON.  ROOOLIMli;  LEMIKI  'X  J.W,  PYKE 

'eiri'torv  Irvosurer  A,,t.  Treattirer 

I  A  M.11-INNES  McMillan  w.  r.  HirrcmsoN 


Mamifocfiirprs  of  Hiith-Grade 


Knitted  Underwear,  Hosiery  and  Outerwear 

r,.-,.  -  MILLS  AT 

rARfS,  Ont.  «RAN1T0RD  Ont.  LONDON,  Ont.  WATERFORD.  Ont. 
COATICOOK.  Quc.  and  ST.  HYACINTHE,  Qiip. 


fJeneral  Office; 

PARIS,  Ont. 


ArGUNT  CRfDE  OIL  IMPOIITS 

Ottawa  —  The  importation  of 
crude  petroleum  in  .\ii?rii.«t  way  1.16,- 
017. 96S  gallons  viiltied  nt  X  1.05  (.036 
rompared  with  *121.0.6,1,038  at  !'?.421  ■ 
1S7  in  AuKuyt  1333.  The  supply  name 
mainly  from  the  Lnited  State.s.  Dur¬ 
ing  the  twelve  monthy  ended  Augrust. 
Imports  were  1.07.6.206,561  gallons  at 
*31,496,461  rompared  v'ith  320.323,- 
240  at  320,86.3.221. 


Sellinp  .\senls  to 

IVholesolp  Trndp: 

GORDdX  &  SOX, 

LIMITED 

Turonto  &  Montreal 


_ THE  FINANCIAL  TIMES.  MONTREAL. 


SEPTEMBER  GROSS  f  e. 
RAIL  EARNINGS 
AT  HIGHER  LEVEL 


OCTOBER  12,  1934 


Investing  In  Prosperity 


('ommon  Stock*  of  Companies  Which  Should  be  Major  Parti¬ 
cipants  in  Recovery  in  Industrial  and 
Economic  Conditions 


Combined  C.P.R.  and  C.N.R. 
'  6,8  P.C.  Over  1933  at 

$26,992,269 


No.  6— CONSOLIDATED  SMELTERS 


I  compared  with  a  production  of  only 
65,425  lbs.  In  1932. 

In  1909  the  capitalization  of  Con- 
'solldated  Mining  &  Smelting  Co.  of 
j  Canada,  Ltd.,  was  increased  from  an 
•authorized  .$5,500,000  to  $7,500,000  in 
I  shares  of  $25  par  value.  In  1915 
!  outstanding  capitalization  consisted 
I  of  $7,266,800.  and.  as  ft  result  of 
1  allotments,  issues  of  stock  for  the 
I  acquisition  of  mining  properties,  and 
I  stock  bonuses,  outstanding  capital 
ihad  increased  by  tlio  beginning  of 


^  ’  i  — '  '  this  year  to  $16,286,875,  ropre.scntiug ! 

o  a/ir\Krpijc''i7o”i  1  o  d  i  primarily  a  mining  couv  _ by-products  and  new  lines  of  pro-  651,475  shares  of  $25  par  value 

.  ILflN  1  Mo  Ur  11.0  r.C.  pany,  Con.solidaicd  .Mining  and '  have  been  undertaken  stock,  1 

-  .Smelting  Co.  of  Canada,  FAd.,  with  I >’®cent  years,  are  indicated  by  Dlvideiid  Uerord  ! 

(  ombined  gross  revenue  of  tiie  ^  its  huge  sraelting  facilities  and  Its!  the  increase  in  plant  account  from  impressne  niviueiio  necnni  ^ 

Canadian  Pacific  and  itic  (  anadian  j  import.unt  chemif-al  and  fertilizer  S8.990.6'63  as  at  the  end  of  1924  to  The  dividend  record  of  the  stock  | 

National  Railwavs  f,)’  ihe  monih  „f :  Production,  is  rightly  classed  among '  ^17,645, 367  at  the  end  of  1933,  alha.s  been  somewhat  erratic,  in  keep- I 
gt.ntr.r„kr.,.  .  ,  '  .  1  .  cw  r.r,.,  thc  Icfuling  industrial  organizatio:is  growth  of  almost  106%  within  the  Ing  wtlh  the  changes  in  operating 

p  ei  amoun.rd  to  .  .^(',9.  ..wU. ,  jj,  rioininion.  Because  of  thi.s,  period,  this  after  generous  fortunes  of  the  companJ^  In  1913 

according  to  the  weekly  iraffic  re  ,  and  in  view  of  the  company's  out-  depreciation  write-offs  each  year,  dividends  were  being  paid  on  a  ba- 
turus  for  the  two  roads.  Thi.«  ag-  stftndin,T  management  and  direction. '  Total  assets  have  grown  from  $16,-  sis  of  8  per  cent.,  tho  rate  being  In- 
rrepate  contrasts  witli  4?;)  256  (‘5i  iu  I  notable  research  department;  and  i  994,569  in  1927  to  $46,162,112  at  the  creased  to  a  10  per  cent,  basis  at  the 
Senien.bcr  of  vn-ir  rmTreypiitin- '  bal.ance  sheet  position  ®nd  of  1933,  a  peak  of  $56,576,299  end  of  that  year.  Dividends  wore 

irirrnua.  ^  c , -w 'm •  nv  <  < '  ' hecD  biiilt  Up  Over  a  period  having  been  reached  on  the  1930  passed  for  the  quarter  ended  De- 

nmipp  of  the  farseeing  balance  sheet.  On  the  1933  balance  cember  'Slat,  1920,  and  resumed 

l7UIing  .August  O,  tills  jear,  lOiai  ,  nrnrtBnl  noliVv  of  f.,  shpAl  PIlrrATlf  oocoto  (Hjoop.ip  ,.™l„  o.,  _ -ic.u  ipol  R 


-I.'r  i.  •.  .Ipprpn\p  w-oi  yhVuvti  in  siiph  i to-dav.  Ton.solidated  Smelt-  ing  capital  of  $7,673,033  was  shown, 'stock  was  placed  on  a  10  per  cent. 
'  700  1.311=00  nnd  ip\h'U  Controlled,  through  majority  which  compared  with  a  peak  of  $19.- i annual  basis,  with  a  half  yearly 

(iron  WAS  the  inconsoniiPiitial  one  of  Bwner.ship.  by  (  anadian  Paci-  251,462  on  the  1928  balance  sheet.  pa.vment  of  5  per  cent.  Dividends 

•I,/  ‘ ‘  ft®  Railway,  and  itself  control.s  the  The  expansion  in  operations  of  the  | were  maintained  regularly  on  a  10 

’iViirinc  the  month  under  review  Power  Co.  Ltd.,  one,  company  since  19i24  is  graphically  j  per  cent,  basis  until  the  oiid  of  1931. 

vross  ffnenno  of  the  Canadian  Paci-’  ®f "lost  important  power  organi-  Illustrated  by  the  trend  of  produc-lthe  payment  for  the  first  half  of 
flc  Railwiiv  showed  an  increase  of  J’’  wc.stern  Canada.  The  tion  from  the  company’s  plants  dur- 1 1932  being  omitted.  Cash  bonnsos 

7.7%  over  that  for  the  same  month  mining  property  of  the  ;  ing  the  17-year  period  under  review,  j  were  paid  as  follows:  $5  a  share  on 


of  last  year,  while  that  of  the  Cana- j 
dian  .National  showed  an  increase  of  ; 
H.l’Cr  With  the  c.xccptioa  <4  Hi*-  j 
final  week  of  the  period,  when  the  ^ 
C.  P.  R.  reported  a  decrease,  in- ' 

'  creases  were  recorded  by  both  mads  ■ 
for  each  week,  when  compared  witli  ! 
tlie  corresponding  week  of  last  year.! 

For  the  nine  months  of  this  year  i 
ended  with  September,  combined : 
Across  revenue.^  for  the  two  systems! 

I  amounted  to  $212,872,094,  as  enm- j 
•  pared  with  $190,198,858  in  the  same  j 
;  period  of  1933,  representing  an  in- • 
■crease  of  $22,673,236  or  11.8%.  j 
bVillowing  are  the  combined  gross  • 
earnings  for  each  month  back  to  Ihe  I 
Ibeginning  of  1932,  with  percentage  | 
i  changes;  ; 

j  1934  193.i  _  : 

j  September  ......  $26,9t'2,2tl*t  .'>25.2."3,0.-> .  f 

I  August .  24,462,-ij8  23.319.778  j 


12  Years  Earning  Record  of  Cons.  Smelters 


JSS8E 

ill*"’ 
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September 

August . 

.luly . . 

luno . 

May. . 

April  . 

March . 

February. . . . 

January . . . 


i  f  >pt*pmber 
NV»'  ember . 
I  October 
'  September. 
.\uKusl  .  . 

I  .rul>' 

'  June. 


24,710,275  2^,424.r»‘6 
20,024.447  2J.9G.','>22  : 
2“,221.85I  2l,0:‘O.4Uil 
22.707,228  1‘^fl82,2"8 
24.224,069  20,19V>71 
20,09:), 722  3  6..’S:2.UO 
20,532.012  17.399,250 

193a  i032 

22,266,235  21,614,881 


1922  t92.t  192*1  1925  1926  1927  ^928  |929  1930  1931  1932  ‘  193.1 


jJanuary  15th,  1920;  ii  share  July  j 
15th.  1926;  $5  a  share  January  and! 

■  July,  1927,  1928,  1929  and  10;10.  j 

!  Stock  bonuses  of  5  per  cent,  were 

•  distributed  July,  1931,  and  .Tanuary, 
jl932  and  10  per  cent,  in  JMarcli  1933.  j 
'During  the  7  year  period  1923  to  1931  j 

•  a  total  of  $36,683,393  was  disbursed 

■  iu  dividends  aud  ca.sh  bonuse.s  to 
j  bondholders.  Cash  dividends  w  ere 
resumed  at  Ihe  begiuning  of  this 

ij'ear  with  a  payment  of  $1.50  a  share 
jin  January  on  account  of  3933  oper- 
jations.  In  July  a  dividend  of  $1  a 
•share  was  paid  for  the  first  half  of  | 

•  this  year.  j 

l*rodiictlon  On  I  pgrinlc  ! 

;  During  the  current  year  there  has 
I  been  a  material  increa.se  iu  produc- 
'tion  of  all  metals  by  tho  company. 
Output  of  lead  for  the  first  9  months 
.of  the  year  showed  a  gain  of  oier  , 
25%  at  116,000  tons  as  compared  ' 
Svith  91,7'57  tons  for  tlic  same  period 
jof  1932;  zinc,  production  was  close 
;  to  76%  higher  at  80,024  tons  as 


19,33  i!)32  I  against  46,043  tons;;  gol<i  produc- 

^|677  6m’  ’3’770’47b  ®'>mpan,v.  the  Sullivan  .Mine  In  Brit-  During  the  7  years  between  1917  and  "P  oii»c®s  from 

2s;646..3i4  27.808!;’81  ish  f:o)umbia.  Is  the  largest  lead  1923  ore  smelted  showed  a  steady  ounces;  and  silver  output 

tli9.?'32  1!;%3:Io^  but  moderate  expansion  from  369.- i'L 
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FENCE 

Ornamental  Iron  Fence 
Angle  Picket  Fence 
Chain  Link  Fence 

To  Protect  or  Beautify 

Factoric.s,  Schools,  I^awns, 
Tennis  Courts,  Cemeteries,  etc. 
Also  for  partitions  or  safety 
guards. 


tor  real  fence 
service  call 
on  u.s.  Catalogue 
and  estimates 
furnished  on  ’ 
request 
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Black  &  Armstrong 

REAL  tSTATE.  VALUATIONS. 
RENTALS, 

l-arin  Lands,  Mortgage,  and 
Insurance 

ZOO  TORONTO  GENERAL 
TRUSTS  BUILDING, 

•  WINNIPEG  -  MANITOBA 


TOOLE,  PEET  &  CO. 

LIMITED 

I  lA  AM  I  \L  AGENTS 

Appraisers  and  Valuators 
Estates  Managed 

CALG.VBY  I’AX.IDA 


MAN.  TELEPHONE 


i6,6.')2,iin  21,886,292  located  in  ( 

17.399.2o0  21.i50,i41  (Jjq  JJqj); 

perty  being 

Duniur 

I  null r.  pi'mcip 


pro*  I  Copper,  tons 
out-  Gold,  OZ3 


74  a  partial  offset,  however,  better 


Silver,  oz.s.  t. 795. 977  1,766.863  2,004.515 


S,I68  ipi'ices  bavo  been  obtained  by  the 


company  on  its  increased  production 


UUlll  IIIUIJUII  j  conlTntratoVs.  fertilizer  ',2®'  in  i  Spellers  benefitted  in  itsiof  both  gold  aud  silver  This  year, 

-  plant,  phosphoric  acid  and  phosphate  .A  in  ioit  'Rjtoo,  production  of  copper  was  re- 

:  Revenues  Reduced  But  Expen- ,  plants.  ammonium  sulphate  and  am-  J"  prices  of  lead  and  zinc.  I ^umed  by  tho  Company  wdth  a'n  out • 

’  ses  Cut  by  $112,000  —  ''aonhi  plants,  sulphuric  add.  hydro- 7^?;  a  con.sidcrabic  por- iput  of  329  toms  during  the  first  9 

q  •  lJ„ktpg  and  cadmium  plants  are  opar*  I  54*  ikg  and  7inc  P''®'^^ailing  j  months  as  rompared  w’ith  none  in 

Service  Lighter  :  company  .  In  conjunc- 1  .  f  T  corresponding  period  of 

I  - - -  1  tion  tvUh  Ventures  Limited,  Smelters  ;  ^nnq  nrniiiirtiAn  the  {Canadian  funds.  Tho  price  improve- 1  Fertilizer  business  of  "Smelters”. 

!  Winnipeg—  .An  Increase  of  $39-  controls  Ontario  Copper  Refin- maintained  thls|hotb  in  the  domestic  and  export 

j  441  in  operating  surplus  cries.  Ltd.,  operating  a  copper  re-  -  fl.tMt  hs.  of  cadmium  which  year,  vi*hile  the  premium  on  sterling,  |  griarkets,  has  al.so  been  expanding. 

.shown  by  the  -Manitoba  relephone  fining  plant  at  Sudbury,  .A  con-;  Con»fili»Is,t»gI  A  f  annual  meeting  of  tlie  coui- 

1 1  System  for  the  first  nine  months  of  trolling  interest  is  held  by  the  com-  .  A-onsoiiaaiea  mining  «  omelting  LO.,  Ltd.  pany  in  April  of  this  year,  president 

I  the  fiscal  year  from  December  1st  pany  in  "West  Kootenay  Pow'-er  and'  1 7  Tears*  EarnioK  Record  ;  Warren  stated  that  sales  of  fertilizer 

:  last,  according  to  the  financial  Light  Co.,  Ltd.,  operating  three.  Surplus  ifu  Western  Canada  for  the  1934 

i  statement  submitted  to  Hon.  W.  J.  hydro-electric  plants  on  the  Koot-  Lg  tor  Year  1  seeding  were  about  2Vj  times  as 

;  Major,  minister  of  telephonef?.  enay  River  with  an  installed  capa- j  ,918.  '  s.is.ws  ^  047’74s  ^riorVfJS  largo  as  for  the  previous  year.  He 

I  The  surplus  amounted  to  $177-  city  of  219,000  h.p.  and  supplying  ,  19I9  <16  mo,.)  . io,i74,982  t.ou.zia  B2,>,6V3  l.aib;462  pointed  out  that  there  liad  also  been 

.056.  as  compared  with  $1.37,615  for  power  to  Consolidated  Smelters  for  •  . .  . .  7’m37?  Improvement  in  tho  price  of  fer- 

!  tho  corresponding  period  a  year  ago,  its  plant  operations  as  well  as  to  1922 . 8’!)7b,’2B3  i,to7;o79  i.W.asz  ;  1  228  322  tilizers  for  the  export  market. 

wdiile  the  surplus  for  Augu.st  to-  various  communities  in  the  boutli  1928 . }L254,boi  2,621,410  i.68i,i62  '6.32,022  i,’o49,'i40  The  company  has  been  active  dur- 

talled  $30,055,  against  $21,118  in  the  Kootenay.  Okanagan  -mJ  Rossland  j  i®4?2'  n.m’sfl  Jug  the  past  year  or  so  in  pursuing 

same  month  last  year,  and  $25,705  districts  of  British  Columbia.  11926 . .  — .  32,9,56.145  14,242,942  I2,e27’.400  b’o78.492  c’^sonS  exploration  and  development  wmrk 


iu  July  this  year.  ^  Operating  Results  Krralic  1928,  . i  lolloi 

Revenues  for  nine  months  totalled  _ ,..>=,.1.0  r.f  r..n«niidfltcd  i!*29  .  . .  "  ''  3i.’446’f 

■S.-.«2.»»7  con,p.r.a  .111,  S2,. 57.323  ^““'£5 J  . .  3 1. fa 

fcrfhesameperuKl  last  year  ora  de-  ,o  1932  . 

crease  of  $74,3-.).  In  August  the  to-  been  more  or  less  erratic,  ^^^8  . . . .  I4,6fi5,i 

reflecting  the  course  of  the  metal  '  (d,  Deficit. 

j  $299,515  for  the  same  month  last  ^n^rkets.  In  1917  gross  income  was  Balanc, 

I  year,  and  $236,4.  i  in  July  this  year,  at  $12,851,942,  and  net  earn-ljg,^ 

thus  showing  a  slight  improvement.  ■  applicable  to  the  capital  stock  isig-.V.V::.'.:; .  itoas’s 

Tho  radio  department  had  a  sur-  shown  at  $1,076, R29.  There  1919 . 19.V(66;7 

plus  revenue  .of  $23,427  for  the  nine  steady  contraction  in  earnings  {Sg? . ol’ftg’i 

months,  compared  with  a  deficit  of  up  to  the  year  1920.  when  gross  was  1 1922! . .  "  arsii’s 

,$10,.503  a  year  ago.  reported  at  only  $7,849,909  and  a  1 1«23  . . 22;89n:i 

!  Fxpenditures  of  the  system,  m- 1  $59,292  was  shown  before  .  • 

eluding  operation  and  maintenance.  pp  stock.  During  the  1926  '.'.'.11''.  .  'itHm,? 

I  totalled  $1,071,859  against  $1.183,21 1  j  4  years  to  1924  a  steady  recov-  *^27  . 48j38L4 

for  the  same  period  .a  year  ago.  Ipry  was  showm,  results  for  the  lal-  ma;;;;*.;;;;'”  .  B52844 

Subscribers’  stalinn.s  at  the  end  of  yp.„.  indicating  gross  revenues  of  1930  ;  B6.'6vr.,2 

.August  totalled  57,743,  or  au  in-  ,$i7_ft8],427  and  net  available  of  $3,-  . . . 

j  crease  of  25  over  July,  but  a  dc-  353,055.  I-Toni  1925  to  1929,  over  a  1933! ! ii  ImII’i 

i  crease  of  1,736  compared  yvith  Au-  period  of  5  years,  operations  of  the 
■  gust  last  year.  company  reached  a  peak,  gross  reve-  ' 

Forty-six  more  employees  were  nues  averaging  over  $31,000,000  and,  Giilrnif** 

ill  the  service  of  the  system  at  tho  net  available  —  after  generous  re-  j9}7  . . $7,808’,4 

end  of  August  than  there  were  at  serves  —  averaging  over  $10,000,000;  |  J'J”  it’llns 

;  that  time  last  year.  the  high  water  mark  in  operations  1 1920. .  tolifio.'T 

I  -  j.^v-as  attained  during  the  year  1926,  |  j92i  .  io..384,6 

•  M.L.H.  &  P.  Production  In  i  'vhon  gross  revenues  amounted  to  {933 

gm  «  I  '  $.12,9,56,14.5  and  ■  net  a\  ailable  to  $1  -  ,-  1  1924  . . .  9,  i  FO  p 


Net  Avail,  Diva.  Fai.i 
$i.0T6,829  *  99,5,01.3 

83.')., BPS  1,047,74.5 

82.),6V3  1.316,462 

fl  .‘>9,292  790,028 

•338,448 
1,228,332 

1.681,162  6.32,022 

3,3i)3,055  641,043 

n, 21.3,316  3,2.38.053 

I2,0’27.400  6,078.492 


1  Mintnn  I  the  aunual  meeting  of  tlie  coui- 

1  mining  &  Smelting  Lo.,  Ltd.  ,  pany  in  April  of  this  year,  president 

17  Tears*  Earniag  Record  |  Warren  stated  that  sales  of  fertilizer 

Surplus  ifn  Western  Canada  for  the  1934 

fioBi  W2  %t,m6"829  iH!oVfi,829  s^'^k.oTs  J  %i8ir,  times  as 

10.169,821  s,3o,B»3  83.6., 393  i,047;74.s  0212  152  largo  as  for  thc  pi'CVIOUS  j'car.  He 

B2.>,6V3  l316!462  d485!789  pointed  out  that  there  liad  also  been 

•?;22b;371  Iro.nu  3M448  '!3.38’448  Improvement  in  tho  price  of  fer- 

8.9'7b,2B3  i,'07,079  1,228,332  .  i.228’.332  tilizcrs  for  the  oxport  market. 

i'S?'*iC’?  632,022  i,049,'i40  Thc  Company  has  been  active  dur- 

28;m732  1^916,412  H.'lit’m  s.ess’ol'i  ««  pursuiug 

n2,95ft,i45  14,242,942  12.027.400  fi, 078.492  c.948!9o8  exploration  anct  development  work 

anofiftiAn  In’.Si’nSI  ’l’Io2’o2n  6,358,87.3  B.’392!b94  In  the  several  new'  gold  areas  open- 

r%t;?ro  "'I  throughout  the  Dominion,  and. 

24,662.923  3,081,519  2.378,35.3  6.519|226  ri4,'l4o|87l  R  result,  ft  number  of  gold  proS- 

uMlluS  d2Al8";900  d2S''o7  nntinner'Vi.Y’'Y  "‘‘’""V 

14,685,774  1,427,594  i;o.36273  976.807  80,166  optioned.  These  newly  acquired  and 

optioned  gold  properties  and  Ihe 

Balance  Sheet  Comparisons  i 

rotalABBEis  Curr.  AbbcU  \Vr.rk.  C  ap.  Ueserves  SurnluB  ■  i^UlllOCh  .MlllOS.  tWO  important 

16,9.94,569  $4,796,022  .$  668.4.'6  ?  20,278  $2,360,275  j  coppcr  properties  it)  B.  C.  provide 

MfJsAso  $B92  IcbHu  1  additional  sources  of  future  carninc.s 

21,681,122  6,246,421  ri2, 091,987  st.'ssr,  'so.g’oH  i '’evenucs  for  the  company'. 

21,317,471  4,431,702  d2, 27.3, 3.33  i.079j737 :  -Although  •.SnicIlPrs  is  Icss  cntireli’ 

21,341,8/9  3,/86,5/0  d966,42i  222,85—  2,0.36,185  •  dencndent  llliOTi  f ') vor*. Ivlr*  tiuco  mo 

22,890,198  8,388,028  d864,14i  .3  134  3'>3  ”  ,  Utoraoie  OftSC.  niO  • 

26,248,196  7,437,170  1.523,511  .s!712!'l«7  I 'Ul  PFICCS  fOi'  eaiTliugS  aS  3  rCSUlt 


Balance  Sheet  CompariBonB 
Total  AbbeIs  Curr.  AsBota  \Vf>rk.  Gap. 
$16,9.94,569  $4,796,022  .$  668.4.'6 

17.099,923  4,597,668  140,207 

19,6(66,789  6.187,692  .328,31) 


17.099,923 

19,6(66,789 

21,681.122 

21,317,471 

21,341,879 

22,890,198 

26,248,196 

36,214,061 


6,246,421  32,091,987 

4,431,702  d2.27.3,3,32 


j  that  time  last  year. 

•  M.L.H.  &  P.  Production  In 


.879  3,786,570 

•,198  3,388,028 

1,196  7,437,170 

,061  14.476,180 

,989  22,784,360 

,440  24,.304,792 


d  966.42 1 
d864,14i 
1.523,511 
8,024,703 
14.891,040 
17,617.882 


•3.967, 1 2:t 
8.63.'',F]  ) 
I  •3.278,2:1 1 


September  At  Higher  Level  drastic  decline  in 

-  till  prices,  which  set  In  during  1930  j  Jgl? 

j  Montreal  Power  reports  a  gas  i  lias  been  reflected  keenly  in  operat- j  ]928 
‘output  in  September  of  462,79>C, 000) ing  results  since  then,  the  report  of  • 
cubic  feel  as  compared  witli  456,-ithe  company  for  the  year  1933^show- ,  jggj 
;971,000  cubic  feel  for  the  same  per- [ing  gross  incoino  of  $14,085,774  and  j  1932 
•  iod  last  year,  an  increase  of  5,825,- [a  net  earnings,  before  dividends,  of 
000  cubic  feet,  or  1.27%.  Produc- ;$  1,050,275.  During  the  years  1930  to  |  7 

I  tion  for  the  first  nine  months  of  the  i9'>32  the  company  reported  aggre- •  * 

'year  is  in  advance  of  that  for  |  gala  net  losses  after  dividends,! 

•the  corresponding  period  last  year.  | amounting  to  $12,075,729.  the  deficit 
lncrea.se  in  electricity  production  •  in  19.10  being  shown  at  $4,140,871  in. 
Uolalled  2.20.360  kilowmtt-hours,  with  ;  192 1  .at  $3.&1'8,482.  and  in  1032  al  $4-! 

!  total  output  [or  the  month  of  74,-1386,376  •  191. 


Montreal  Power  reports  a 


.V«BR«TOS  E.\rOllT.S  IV  Al'CtST 

I  Ort.3v  H  --  The  c.xporl.  of  aBbe.atvjs 
;  iri  •\iieuBt  .Tmounted  in  value  1o  $239,- 
799  conipiD-ofi  with  $.380,897  In  .Augu.st 
•  last  voav.  'The  largest  buyers  were 
I  the  T  nlteil  Ftates.  Tapati.  Oerm.anv 
lane  France.  Asbe.stos  sand  and  wast« 
: -xp.  fa  vveio  valued  at  $122  807  com- 
I  pared  with  $122,790  and  Ihe  manufac¬ 
tures  of  a.sbe.stos  *11.910  compared 
Iw'lth  *6.208 


60,418,645 

2.5,228,061 

19.251,462 

16,168.084 

05,284,444 

26,870,783 

18,656,941 

18, .5.30,87.1 

66.676,299 

22,299.262 

13.786,510 

I3..54.5..998 

.52,212,777 

15,197.481 

8,199,117 

1S.562.91 7 

48.924,231 

13,638,208 

6,091,765 

18.491,316 

46,162.112 

H..389,149 

11,040,595 

)  8, 26 1.84  7 

Ore.  Pt<*. , 

Mines, 

F'lant  Aee. 

in  hand  and 

Cap.  Slock 

(baliri!,  etc. 

Inventories. 

$7,808,444 

*4,867,605 

$3,586,619 

$  10,1 77,4  .'.0 

7,884,664 

4,589,608 

4,01 1,599 

io.4’r7,45n 

9,860,854 

.9,289,740 

4,239.110 

I0,.533,70n 

10,160,767 

6.244,586 

4,82,3,384 

10, .533, 709 

10..384,620 

6,479,873 

4,091,781 

10.633.700 

10.174,209 

7,3.52.557 

3,634,747 

in, .533.700 

10.064,41.5 

8,411,310 

.3,688,749 

10.633.700 

9.(90,962 

8,990.063 

6,466,967 

10,69,5,860 

10,911,774 

10.654.858 

7, .324.480 

12.67,5.800 

9.697,826 

11,39,5,45'J 

7.283,667 

12,'’n.5„52.5 

10,844.370 

18,024,860 

7,098,129 

I2,721,.57.5 

12.681,683 

12,686,503 

8,.53».()6.-, 

I2.7,36,.576 

13,767.6.57 

14,63.3,481 

9,476,181 

12,751,200 

16.  )6.3, 23) 

18,808,134 

10,709,76.3 

.1.3,404,600 

15,680.417 

21,318,148 

10,462,869 

14.087,000 

16.286,206 

19,976,690 

9.269,190 

14,801,260 

14,127,606 

17,645,357 

8,611,321 

16.286,87.5 

•  Also  $2,000,000  hypothecated  as  Bcourity  ior  epecfal  loan. 
B  Also  $1,900,001)  hypethecated. 

Balance  Sheet  Batlos. 


951.160  kilowatt-hours  which  com-, 
pares  with  74.730,800  kilow'att-hour.s  | 


Big  Surplus  Built  Pp 

Notwithstanding  a  generous  divl- !  1920 


[for  SeP'-eniber  lost  year,  an  increase .  followed  daring  the  fat ' }»!’ 

of  .-J  Ihe  aggregate  nicroase  L.g^j,g .  |2.50  share  regular  divl- ■  jszg 
f<ir  first-  nirift  months  of  thc  rur-  \  ,  ,  -i _ k-.  \  moi 


BECOME  A  REGULAR  READER  j 

It  coala  only  thruo  doltara  a  year  for  regular  weekly  delivery  to  a  I 
Canadian  addreaa  I 

THE  FINANCIAL  TIMES  PUBLISHING  CO.,  LIMITED, 

651  Craic  St.  Weat,  Montreal. 


for  the  first  nine  months  of  the  cur-  K^^^,;-  ^  ,u  bo- •  1921 

rent  year  as  compared  with  the  .same  been  paid  during  the  | 

period  a  year  ago  tolalo  '.3.i.r.  j  vear.s  1927-28-29-30,  substantial  sur- j  i927 
■;  •  pluses,  after  heayy  writeoffs,  were  1 1929 

Big  Advance  In  Radio  Sales  [set  aside,  each  year  between  1924  •  {[gg 

First  6  Months  of  1934  iand  1929.  This  is  indicated  by  tho  I  uai 

_ _  fact  that  profit  and  loss  surplus  was  1 1982 

I  built  up  from  $809,414  in  1920  to  i  ,5)34 

There  has  been  a  remarkable  ad-  $,3  4/(3  at  the  end  of  1929.  Be-  il— 
vance  in  the  radio  industry  this  'v)2S  and  1920  reserves  aggre- 1  ^ 

year.  During  the  first  six  months  of  »jg  530  375  (cere  set  aside' 

1934  there  were  about  58,000  radio  surplus  earning.s,  largely  for  I  . 

receiving  sets  sold  as  compared  contingencies  and  addition.^  to  pro- i  ' 
with  22,250  in  the  first  half  of  1933.  ipeny  as  at  the  end  of  19.33  surplus  ; 

The  sets  sold  this  year  were  alsi  A9S.236,  de.spite  the: 

more  expensive  on  the  average,  foi  |b(,j;e  deficits  in  1930,  19.31  and  1932, 


Stock 

r*.C.  earn. 

F  C.  paid 

P.C.  net 
incotne 

P.C. 
cur.  tc 
total 

P.C. 

*vork.  cap. 

191?  ,. 

a. 

L. 

on  stock 

on  stock 

to  KTOftS 

aeset^ 

85Vi 

24  H' 

10,28 

10 

11.06 

28  2 

n  R 

1918  .  .  . 

• 

2m 

7,87 

10 

10  9 

28  9 

1919  . .  . 

, .  32H 

ish 

7  84 

12V? 

10.0 

26  1 

1920 

8215 

15H 

7W 

8  9 

24.0 

1921  , , , 

..  21 

ISVi 

2  61 

8.8 

20  8 

1922 

1628 

. .  28 1< 

..  .^ll'i 

ISJi 

25 

9.26 

15.80 

*6  - 

21  3 

28  3 

17  7 

19  2 

1921  . . 

60 

80VS 

30.65 

6 

82  6 

28  0 

6,8 

1925 

. .  184 

48 

88.46 

6 

4T  7 

41.1 

72  8 

1926 

165 

96.91 

884 

87.9 

62  2 

34  0 

1927  .  ,  . 

.  .  265 

260 

92  86 

60* 

37,1 

60.6 

36.4 

1929 

. .  400 

289 

72  0.3 

60* 

80.4 

60.0 

88  1 

1929  ,  . 

..  676 

210 

69.40 

SO* 

88  9 

48  5 

34,, 5 

If  80  ,  . . 

. .  240 

140 

IT  70 

60* 

10  8 

89.2 

24  6 

If 31.  . 

. ,  144 

54 

8Ss 

29  1 

16.7 

1982 

.  ,  102 

25 

10c 

27  4 

12  4 

1933.  . . . 

. .  14314 

64H 

6.48 

lOd 

7  1 

31  2 

23  9 

1934  .  . 

170 

119 

to 

X-— Includes  $6  extra  on  $25  par  shares. 

• — Includes  $10  extra  on  $26  par  shares, 
a— Includes  $6  and  in  stock  on  $26  par  shares, 

c — Includes  6%  in  stock . 

— Up  to  Dec.  15. 

U  -Stock. 

Production  Siatlsilcs 


Enclosed  find  . 


. . .  * . .  for  $ . 


for  which  send  The  Financial  Times  for . .....months 

NAME  .  .  . 


SliBSCRikTIONSr  In  Censds,  $.S  0^  a  year;  lor  six  months  lo  (jreat 

Britain,  &3  a  yaar  Canadi.in  Funcie.  In  United  States  $3.&0  a  ysar^ 
$2.00  fnr  six  raonlhs 

Maks  eil  Cbequas,  Dr?ff«  and  Money  Ordare  pavAhie  tn  the  Comp4$fiyi 


the  total  value  was  $2,165,000  com- 
pared  with  $627,000  a  year  ago.  'riic}., 
average  value  this  year  was  -837  and 


In  v  iew  of  the  fact 


(Jrr 

Gold 

Silver 

T  ead 

SinelU-il 

Prod. 

i’rod. 

Prod. 

Prod. 

torn* 

(T/B 

ora. 

Iba. 

IL»1T  .  . 

HoMOt 

69.704 

^1471,88'. 

T.4(i4,3:.2 

1918 . 

374,8611 

52.917 

1,708,692 

88,844,940 

7,9«2,90a 

1919  fJ.S  moB.). 

398.118 

S^eOr'i 

1 ,782,025 

4iaVn,l47 

0,9.33,962 

1920 

592,T(i3 

l,(rj7.930 

26,474.652 

4,50I,D»4 

1921 . 

132, O’ 8 

.56,831 

!,!98,li4 

.•.7.(;8,3,32.3 

3.006,910 

s|712!i87  prices  for  eaniiugs  as  a  result 
8,'72.33i74  i  of  it.s  recent  entry  into  new  lines  of 
i  production,  the  company  remain.s 
]'3j247j852  i  a  lead  and  zinc  producer 

J8,4P8!458  jand  a  return  to  prosperous  oper.a- 
5  804’t5i  aw'ait  a  more  normal  mar- 

iUi7!769  ket  for  these  metals.  Business  and 
1.498,235  industrial  conditions  in  most  parts 
of  the  world,  especially  In  Canada 
fund.  Debt,  and  the  United  Kingdom,  where  tho 
bulk  of  the  company’s  markets  for 
its  production  is  located,  are  appar- 
$8,000,000  ently.  on  thc  upgrade,  and  a  con- 
8,000,000  tinuation  of  this  improvement  in 
'4‘,ooo’,ooo  conditions  should  be  accompanied  by 
•4ioon,’ooo  a  stronger  trend  in  (he  market  for 
z3.866,.300  copper,  lead  and  zinc.  Indications 
•  _  are  that  the  company  lias  entered 
.  another  period  of  expanding  opera- 

.  tions  and  earnings,  aud.  Iherefoic. 

tbe  shares  of  Ihe  company  appear 
.  to  offen  attractions  at  current  mar¬ 
ket  for  a  hold  over  a  period. 

Canadian  Oil  Company  To 
Modernize  Petrolia  Plant 

F.C,  _ 

Hes.  and 

Surp.  to  Sarma. —  Annoimccmen*  ha:'  been 
made  here  that  between  $350,00(1  and 
20  V  $400,000  will  be  spent  during  the 
*  next  six  or  seven  months  in  mod- 
jj  0  ernizing  the  Petrolia,  Ont,.  refinery 

14  I  of  the  Canadian  Oil  Co.,  subsidiary 

gg  4  of  the  National  Refining  Co.  of  To- 

108  8  ronto.  Installation  of  new  equip- 

161  6  ment  to  increase  the  capacity  of  the 

288  0  plant  will  begin  at  once,  it  was  said 

243  6  The  program  includes  installation 

J®?  §  of  a  topping  and  cracking  plant,  a 

1SS.9  vapor  recovery  and  water  cooling 
isi  2  system  and  a  conliinious  recovery 
system.  The  project  will  give  em¬ 
ployment  on  construction  to  be¬ 
tween  30  and  50  men,  and  after 
completion  15  to  20  men  will  he 
required  to  operate  tlie  now  equip¬ 
ment.  Employees  have  been  working 
Zir.c  for  several  weeks  aud  liavo  almost 
completed  an  etlilyizing  plant. 
19,968,797  - 

21,800,932  ,  1  i. ATI.:  wiiw  \  cititl.s 


price.s.  jrors  had  been  pretty  well  comiileted  ;  1922 

Nearly  half  of  ilie  sales  uia>Jc  iliis  [  py  ii,c  end  of  1931.  these  liuge  re- j  • 

year  were  in  Ontario,  atioiii  2Uf4  iuisoixos  on  the  last  balance  sheet  ag- ,  i925 
Quebec  and  lO'/s'h  in  lii'itisli  i  <>>■  : ;.  rcgaiol  $18, '81.5011.  cquivah^nt 
•imhui.  I.'diiait  .$28.50  a  shore  on  tlie  651,175  , 

Ji  is  interesiinc  !>>  iioii-  Dial  over  j  ruit.siandinr..  ;  !*29 

8,009  of  the  ra<ii>.  st'i;-  'vere  for  aii  I  11,^  vyidc  exp-sn; 'op  in  ilic  rnei.3!- j  J- 

rom obi m  tie  ui  m-iug  .5  «ie)  j lo'-gic.jl  opetotioir-  the  company  ,  {gilg 
'  0  tube.  ••'I'J  ih"  unp''‘!'taD<  development-?  in  nssi 


Quebec  and  lOVs'h  in  lii'iii-'- 
•imbui, 

Ji  is  interesiinc  !>>  noli-  i)i 
8,009  of  the  ra<ii>.  st'i;-  'vere  • 
r 0*1X1  obi !>’.;>,  nti'i.'-i  oi  lii'  ci  bi'iu:. 
6  tube. 


2,116.3.31  8l..3.,2,0iV 

2,!-60.714  96,941.200 

4.074,044  161.400,769 

4  104.03.5  236,076,266 
7  178,817  262.106.431 
V  |7!’,t;0V  2'  1.043.120 

7  6  3  763  r>)H,83t,.5V8 

:  .■lf.2,t64  30>,';433,';2' 

'•'\2«.I59  0.02.084,  *''i2 
r  574.119  2T7  BSh.Tt? 
£.h.22  356  26-5.337,  •  '■5 
■£.,-331,349  204.01?, .34- 


30,74.3.461  !  .ALIIGHTA  I.ATI-;  SOWN  CUOPS 

.36,996,394  |  Kdmontoii.  —  Tliei  )'  ;i  large  In- 

<reasc  ill  llic  ii<'r)jii!4i!  (l••v(Jl••.*(l  to  fod- 
dPT  corn  in  .Vlbrrta  Itiis  year;  a 
small  increase  In  that  of  sugar  beeis 
u'’oin’ia7  I  and  .0  slight  reduction  in  other  laic 
vf’noo’crs  sown  crops,  the  latest  ).siin>atp.s  being 


60,051.951 

1. 882,750  92,197,824  sniall 

866,439  97,910.147  *'>nd  > 

21.263,988  135,092.6,04  sown 

18. 622.742  1  )7.064.623  '*  •“  •' 

17,906.306  163.6.80.890 

8.346.68’  172,0<!6.841  bp«ni 

11.12'i'.:S0  2.89  100,252!  (P8|. 


CoHnw.s.  w 
1  in  l.raek 
i.s,  7*0,  (9 


p.-rcentage  /.f 
s.  .580.  "(97?: 


12'|'.:S6  289  100252!  (P8|-  l*9;>  and  " 

1.215.133  202,?47.767  !  Alfalfa.  69,400. 

■,67 ,025  1-80  *67.786  i  5,800.  (116,  .an  i 

f.;i,4£?  137.619.835  I  (to?.). 


r- 
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SUCCESS  OF  LOAN 
TO  GIVE  STRENGTH 
TO  BOND  PRICES 

Recession  Accompanying  Loan 
Offering  Regarded  as 
Temporary 

MARKET  PROSPECTS 


_ _ _ _ THE  FINANCIAL  TIMES.  MONTREAL.  OCTOBER  12,  1934 


Investors  Facing  New  Basis  [SPECIAL  SESSION  | MUNICIPALITIES 
Of  Return  on  Bond  Holdines  SASKATCHEWAN  TO  CLAIM  PROVINCE 

Big  Subscriptions  I  j  Interest  Rates  Have  Been  DEAL  WITH  DEBTS  CORNERS  REVENUE 


Additional  largo  subscriptions  to 
the  Dominion  loan  include: 


Ford  Motor  Co.  of  Canada.. 

T.  Eaton  Co.,  Ltd . 

International  Nickel  Co . 

Hollinger  Cold  Mine*,  Ltd. .  . 

O'Brien  Cold  Mines,  Ltd . 

Dome  Mines.  Ltd . 

Courtaulds  of  Canada,  Ltd. .  . 


Not  Likely  That  Volume  of  Now  ^:?d.“c;.,  Lt? 

Municipal  imd  Corporate  Fi-  '^•„"eau”^Powfr‘”co'^7nd  cVn. 

nancmg  Will  be  Large  m  Intern.  Paper  • . .  . . 

Near  Future 


$2,300,000  i 
300.000 
750.000 
500.000  i 
250,0r,0  I 

200.000  i 

430.000 

400.000 


Interest  Rates  Have  Been 
Going  Steadily  Lower  for 
Three  Years 

Situation  Will  Probably  See 
Some  Adjustment  After 
Government  Loan 

Toronto  Bureau  The  Financial  Times 

Toronto.  —  Investors  who  have 


Safeguard  Your  Estate 


New  Gardiner  Administration  i  British  Columbia  Ministers  Pass 


Planning  to  Fulfill  Pre¬ 
election  Promises 


the  Chsu^e  On  to 
Ottawa 


OTHER  PROVINCES  WATCH  i  CREDIT  UNDERMINED 
Any  Legislative  Program  to  i  Bond  Interest  Rate  More  Likely 


-  -  British  Columbia  Elec.  C^. ... 

Toronto  Bureau  The  Financial  Times  Ca*».  Gen.  and  Toronto  Cen. 
_  insuranca  . 

Toronto. — ^Successful  placement  of  Bathurst  Power  and  Paper  Co. 
the  Dominion  Refunding  Loan  of  Agency  of  Lloyd's  . . . 

1934  and  probable  over-subscription  _  -  ^  a  a 

of  the  $250,000,000  objective  Is  ex-  kANIT  Oh  |  AMA 
pected  by  bond  dealers  to  stimulate  VI  v/sl*i1 

trading  and  eventually  bring  higher  CUABli  I  IMI 

prices.  Since  September  25  the  uIlilllLl  lillill 

prices  for  high-grade  bonds  ha.s  CII 

tended  to  decline  but  dealers  are  of  rlr  I  NH 

the  opinion  that  the  movement  rep¬ 
resents  a  temporary  recession  and  SubscnWljp  t 

that  prices  will  soon  move  up  to  §.  n  l  aii  a. 

the  levels  of  late  August  and  early  ^“•‘ea  to^  Uet  ^oti 
September.  Several  insurance  com- 1  m  rull 

panics  are  reported  to  have  express-  :  - 

ed  the  opinion  that  high  grade  bonds  ;  BASIS  IS  OUTLIN 

are  now  in  a  buying  zone.  Deal-  _ _ _ 

ers  are  not  so  bullish,  however,  as  '  Ottawa.  —  With  capital 


Intern.  Paper  ...  ..  ...  Toronto.  —  Investors  who  have 

Crain  Inaur.  Co.  of  Winnipeg.  196.000  Kpan  •cr 

.McColl-Frontcnac,  Ltd .  150.000  f^ceivlng  $56  each  year  on 

britieh  Columbia  Elec.  Co....  150.000  '•heir  Investment  of  $1,000  In  a  5ti 
Can.  Cen.  and  Toronto  Cen.  per  cent.  Victory  Loan  bond  matur- 


Contend  With  Unpaid  Obli¬ 
gations  and  Uncollected  Taxes 
Arouses  Interest 

Special  Correepondeiict 


inn  Onn  aj»wv».  •sHvt.iai  «^orre»ponaeiict 

75,000  confront-  Regina.  —  Presumedly  to  imple- 

hLr  Interest  rates  ^j^nt  the  election  promises  made 


to  be  Raised  Than  Lowered 
if  There  is  Talk  of  Repu¬ 
diation 

Vancouver  Bureau  The  Financial  Tlmee 

Vancouver.  —  Although  munici¬ 
palities  of  British  Columbia  have 


A  Conservative 
Trust  Company 
for  the 

Public's  Service. 


Safegusu^  your  estate  by 
drawing  a  valid  will,  under 
competent  legsJ  or  notarial 
advice,  in  which  the  Crown 
Trust  Company  will  be  named 
as  one  of  your  Executors. 

Crown  Trust 

Company 

393  St.  James  Street,  Montreal 


_  hnvfi  j - V  lucsic  cue:  c-iccLiwix  umisset*  maue  '  paiuieR  OT  i^ruiBR  I  oiUDiDia  nave  ^  .  *  ’  —  - - Mr  — ^ 

,1..  .  throo  going  Liberal  party,  a  special  ses-  been  assured  by  Hon.  A.  Wells  Gray,  for  the  o..  v  e..  ..  av  « 

DA  MIT  flD  T*  A  AT  A  DA  Inmnia  and  that  their  gion  of  the  Saskatchewan  house  will  ■  minister  of  municipalities  in  the  Public's  Service.  393  St.  James  Street,  Montreal 

DAnii  Ur  LAnAUA  dTcTlf  November  8,  ac-iPattuUo  government,  umt  he  wm  do  _ 

.in/ K  cording  to  the  announcement  made 'his  best  to  have  at  least  some  of 

CUADl?  I  IMIT  IC  October  15,  ^y  Premier  J.  O.  Gardiner,  here.  Ititheir  grants  and  subsidies  restored, 

ullAllC  IjIIhI  1  Id  bondB^th**^  anticipated  that  the  session  will -there  Is  considerable  uncertainty  ■  - — — - —  . — j  ■  - .  . .  . 

nt*  a  vann  imatelv  S42  ra«h  from  ten  days  to  two  weeks  and  here  as  to  whether  the  plight  the  approximately  meet  the  demand  of  ,  virtually  nothing  for  the  latter. 

FlnXPFW  wHAIcKX  bond  he  Ivilriis  ami  an  vi’nno  chief  theme  before  the  house  |tnunlclpalities  will  be  very  much  iin-  j^e  municipalities  when  they  seek!  “While  this  method  of  purloining 

nr  ILlLill  ullADuO  hnnil  with  n  'iu  will  be  debt  adjustment.  .proved  unless  the  provincial  gov-  restoration  of  their  grants.  ! municipal  revenue  has  been  golnc 

_  rpj,-  resiiita  tl  ccnl.  coupou.  Preliminary  to  the  session  the'enment  obtains  assistance  from  Ot-  Delegates  from  municipalities  told  on,  the  government  has  been  forcing 

Onlv  Subscribers  lln  Seven  nniniQ  .V, the  discount  government  members  of  the  legisla- ;  tawa.  jlr.  Gray,  that  if  the  grants  were  ; municipalities  to  accept  staggering 

Qi  .  f,  .  .  hnnii^  nf  1/  nnil.®  tiire  Will  couveue  at  a  caucus  when  i  The  provincial  government  is  still  |  restored  the  question  of  bonded  in- !  financial  burdens,  obli.gations  incur- 


Sharet  to  Get  Allotment 
in  Full 

BASIS  IS  OUTUNED 


Ki'k'niie  nf  1/  nninf  c  •  t  a  *>  iivu  I  •  — . — - - - - - liitJ  ifuuucru  i  u-  :  1 1  iia  lit  itti  uuiutrun,  uwi  LK;(XLit.7U»  iiiLiUi- 

onri  nnn  i  *  converBioD  proposcd  leglslatlon  will  be  un- looping  that  the  federal  adrainistra- would  disappear  a?,  the  red  wholly  by  governnient  authority. 

hnnH.  hnwovor  '  ^  discusslou.  |tlon  may  be  persuaded  to  give  it  in-  n^onicipalitie.s  would  not  find  it 'A  royal  commission  has  since  In- 

in  r.1  n  f  . s rV  u  1 ^®*^  "^^6  situatlou  lu  Sh .skatchewau.  so  :  powers  of  taxation.  Some  ,  necessary  to  scale  down  their  intrr-  vestigated  these  financial  burdens 


‘"''®®*®'’  far  as  the  acts  on  the  statute  books  :“™®  a*?®  t*J®  government  withdrew!  „  charges. 


^®-ni.^®®P  ^  .  ,  are  concerned,  is  said  to  have  been  t’’®™  the  municipalities  a  share  of  ^|r  Gray  took  advantage  of  the  by  the  government.’  ’ 

This  m  one  3er}  painful  piece  of  materially  altered  by  the  new  fed- j  ^'tiuor  and  pari-mutuel  profits  nud  opportunity  while  addressing  the  j  -  - — - — — — 

evidence  that,  interes^  rates  hav-e  gral  bankruptcy  legislation.  It  ,3  j  compelled  them  to  hear  a  greater  j  yo(on  of  municipalities  to  deny  that :  Premium  Rates  on 

been  on  the  down  trend  This  trend  anticipated,  consequently,  that  some  !  P^OP®:/'®®  ^®®‘®'  ^®'‘''*®®  ®®‘J|the  provincial  government  was  urg- j 

in  fact,  started  in  the  latter  part  of  |  rf-oioivA  chnns-p..  will  hn  maHo  in  !  education  costs,  ij,™  the  municlnalities  to  default  ou  LJre  insurance  Appear  Likely 


:  and  recommended  they  he  resumed 


ers  are  not  so  bullish,  however,  as,  Ottawa.  -  With  capital  stock  of  evidence  that  interest  ra  es  havJ  ,  .  ‘V  "'®''®®,  Py.’"®  P®"  f®®' 

to  predict  that  the  peak  levels  first  i,u„  r-nnaao  k  iv  j  eviaence  inai.  iniere  .  P®'®  eral  bankruptcy  legislation.  It  is 

attained  late  In  August  will  bcil''®  of  Canada  over-subscribed  been  on  the  down  trend.  Tins  trend  |  anticipated,  consequently,  that  some 

broken.  !  2.o  times  the  Finance  Department  in  fact,  started  in  the  latter  part  of  1  a, changes  will  be  made  in 

The  new  3*A’s  of  1949  will  be  the!*>®«  announced  the  extent  to  '‘’h*cb  !  ^“"5,  *’®.  J'®®  ®  '  ^^®  Saskatchewan  regulations  gov- 

only  discount  bond  of  the  Dominion  ^  subscriptions  will  he  scaled  dow:i.  .u,:’ the  affairs  of  Insolvent  faira 

Ii-iii  ho  avaiiahio  fo..  ♦.-oair.o  !  _ _  uritain  -went  orr  tne  goia  sianaaru.  |  Prior  to  the  last  nmvinriai 


proporiion  or  Fociai  service  anau|^p  provincial  government  was  urg- ] 
education  costs,  1  *ag  the  municipalities  to  default  ou 

Revision  of  the  British  North  | f„,jjds.  He  said  that  there  was! 
America.  Act  to  make  national  health  I jjq  intention  to  compel  such  action,! 


(Continued  from  Page  1) 


which  will  be  available  for  trading,  j  Subscriptions  for  amounts  up  to  7  The  r. 
Because  of  the  discount  feature  and  ...m  w.,  fn  .  , _  . 


[|  wriii  uii  me  Buiu  s'.auuaru.  i  Prior 

ecovery  Since  early  1932  has  j 


the  Targe  aZunt  of  thi^  ®on^Pl®tely  f>llcd.  The  been  sumcient  to  carry  high  frade  -—V^nermade  swrepInrpVom- 

will  be  outstanding  it  is  believed  maximum  number  of  shares  to  if*?  prices  up  to  levels  not  attain-  j  protect  the  Interests  of  many 


to  the  last  provincial  responsibility  ^has  the  sup-  qj^Iv  interest  of  the;  there  may  be  a  still  further  contrac- 

rever,  it  is  recalled.  Pre-  Hon.  0-.  M.  Weir.  British  |  p^vernment  lay  in  validating  anvltion  in  this  direction,  e  change  In 


that  the  new'  bonds  will  be  one  of  |  allotted  to  any  one  indi\idual  wiM 
the  leading  issues,  probably  rep!ac-;be  15.  The  manner  in  which  the 
ing  the  41, Vs  of  1958.  While  banks  |  shares  will  be  allotted  to  those  m&;,- 
and  insurance  companies  buy  bonds  ing  application  will  be  as  followc: 
.slmost  entirely  on  a  yield  basis  and  sub.cription  Allo.men. 

therefore  view  a  premium  bond  with  |  Up  to  7  •hare*  number  npphed  fu. 

Jess  hesitation  than  the  private  in-  |  8  «i  lo  ,  .  7  share, 

vestor,  there  can  be  no  doubt  thatlJl  J]5 .  2 

bonds  selling  at  a  premium  well  is  to  2i  ^  .  lo  share* 

above  par  value  are  not  as  readily  1 2ft  to  30 .  1 1  shares 

saleable  as  a  bond  sellin.g  at  ori?]  J? .  "kMes 

around  face  value.  This  fact  should  j  41  to  45  I4  shaJ" 


been  sufficient  to  carry  high  srsde  ,  (jaVdlner  made  sweeping  prom-  Columbia  Minister  of  Education.  !  action  that  might  have  already  been  !  policy  by  the  Insurance  companies 
bond  prices  up  to  levels  not  attain- | ,  .  .  nrotect  the  interests  ofmanv  ’^29  the  municipalities  recciv- j  taken.  i  has  become  a  necessity  for  the 

ed  since  191L  ^  ,  i  unforCate  farmers  who;  throuS  Credit  Was  Damaged  |  maintenance,  of  the  notably  stable 

Trend  Is  Dell  Marked  drought  and  low  commodity  nrices  '®  t^®®®  ^'’®y  "'®’'®  i  ,,  -pa,  .  j  r-  ,  !  position  that  has  been  attained  as  a 

There  have  been  many  other  In-  .n.f„v,A  nnrmnt  rirmioRianroq’  ®  ^®®‘^  many  other  costs  such  as  the,  Mayor  T.  A.  Love  of  Grand  Forks,  1  result  of  sound  management  and 

dicatlons  of  this  trend.  The  reduc-  ko  aiann.oMooa  nf  thoir  ViniHinca’  ‘^®P*'®®®’®®  years  subsequently  j  president  of  the  union,  censured  the  j  conservative  and  shrew'd  underwrlt- 
tion  in  the  rate  of  interest  paid  on  .L-  Anvommont  uaa  ^in  brought.  Last  year  the  municipali- |  provincial  government  for  its  ail!-  jne  methods.  Co-Incident  with  the 

deposits  bv  the  chartered  banks  .Jia  nnnnan.rnn  1  ♦'®8  received  from  the  government !  tndc  towards  muniripalitie.s  in  res-  decline  in  interest  rates.  Mr.  Woods 

i  went  into  effect  In  May,  1933.  An-  ®°'>'  ®t>®®t  $1.750.ono  and  in  addition  jpect  to  grants,  and  declared  lhat  pointed  out,  costs  have  been  expand- 

1  other  reduction  can  be  expected  in  ro®!?rt„ahlT  intlreat  curtailment  were  required  -  there  must  bo  a  greater  degree  of  ing  wMth  tho  upturn  that  has  already 


around  face  value.  Thm  fac4  should  j  41  to  45  ::  ::  ::  14  Tha"’,  j  occasions  Insurance  companies  are  improbable,  for  example,  that  any 

ensure  a  good  market  for  the  s ,  46  to  50 .  15  shares  j  earning  less  on  their  Investments  legislation  introduced  in  Re- 


the  immediate  future.  The  trust  and  frtTrZ?omTo?‘*thT‘'snPclaTsn^  P®''  ®  ’®''S®''  ®b®'‘®  ®^  ^^®  upkeep  |  co-operation  to  prevent  serious  dif-  been  shown  In  general  conditions 
loan  comnanles  have  already  reduc-  ^®®  ^P*^®®™®  ®^..  ®P®cia'  ses-  j^r  patients  in  provincial  Institu-  ficulty.  from  the  low  levels  of  early  1933. 

!  ed  the  rates  naid  on  denoslt^on  two  ^  ^**1®  prov  nre.  but  ^ons.  totalling  about  $300,000.  1  Mayor  Love  said  that  the  annouii-  This  has  aggravated  the  need  for 

'  occasions  Insurance  coSnres  aVe  f"  ®''r.^*’®  'f  Municipalities  Want  More  I  cement  of  Mr.  Gray  regarding  muni-  more  profitable  premium  rates  being 

occasions,  insurance  companies  are  improbable,  for  example,  that  any  -uumcipaimes  «an,  .uore  interest  had  done  the  charged  hv  tho  Insurance  comnanles 

earning  less  _  on  their  Investments  legislation  intri^uced  in  Re-  ^Ti®n  the  municipalities  held  their  ;  hnrni  .ml  ®®“P®p>®®' 


1049.  I  Hon.  e'.  N. -Rhodes.  M^iZ  of  and  ha%e  had  to  revise  rate  sched-  ^tTeo-  ‘”*e^,rTe?oTe  ^h;  [annTaTcrven^r^  cTeXof'^Sti";  Tol^mTa  TV' 

5'>“-  nitf  forerunner  for_  similar  hills  to  be  l-eek  the  proyincl^  had'suffered  “Instead  of  re-  SragVcirZreSs  “a  nVnoflcv 


diately  after  the  conclusion  of  Fed-  siderable  work  Jias  yet  to  be  done  P®!  o®  policies.  Atortgage  money  Is  introduced  In  the  other  provinces.  ''armly  assailed  for  this  policy  o  bond  interest,  it  will  quite  [nan, 

oral  financing  cannot  be  predicted  S In  connection  with  allotments  and  f‘ll  scare®  but  the  rates  on  new  Problems  1"®°^  curtailment.  The  answer  o  ^  over  a  nerlSl  of  3  ?ears  navment® 

with  any  certainty.  Dealers  are  in-  ^  while  the  final  details  cannot  be  1°®°®  are  lower  than  those  prevail-  he^  government,  of  course,  is  that  market”,  said  .Mayor  bTall  the  comnanles  on  this  cS- 

clined  to  believe  that  new  corpora-  completed  until  further  information  mg  for  many  j-ears.  There  are  many  In  addition  to  the  debt  adjust-  it  has  been  compelled  to  make  the  ,  ‘  There  la  grave  danger  lhat  ®''  tne  companies  on  t^is  contin 

lion  financing  may  be  held  over  for  is  secured  in  certain  cases,  it  is  fell  other  indicators  that  could  be  men-  ment  problems  which  -will  be  con-  fullest  possible  use  of  the  revenue  monev  lenders  will  go  on  strike 

.T;  while.  .Municipal  financing  will: that  persons  who  had  subscribed  tioned  to  prove  that  a  period  O'f  sidered,  the  new  tax  arrears  con-  resources  available.  It  points  out  „.bpre  B  C  bonds  are  concerned  ^  exceeded  aggregate  payments  on 

doubtless  be  kept  at  a  minimum  and  ,  for  Bank  of  Canada  stock  should  1®^®'"  interest  rates  has  developed  solidatlon  legislation  may  also  be  that  the  federal  government  invaded  ,j|  higher Wages  for  their  monev  H\^ring 

with  some  recent  provincial  issues  :  know  what  their  liability  on  this  and  that  such  a  period  may  last  for  introduced.  The  aim  of  the  authori-  the  provincial  income  tax  field  dur-  dSped  ®  ‘  death  or  maturl  y  during  the  same 

still  undistributed  there  may  be  a !  purchase  was  going  to  be  and  there-  a  generation.  The  rates  prevailing  ties  is  to  reach  a  more  uniform  ing  the  war  as  a  war  measure.  It  ‘  “Municipal  financing  cannot  con-  r,re!.A„rfAr  nnH 


troduced  in  the  other  provinces.  1 "t  ^uHaitaent  The  ans^  of  ’o®°s.  Mr.  Woods  points  out  that. 

Tax  Arrears  Problems  ijjjp  government  of  course  is  that!l'^®T  *^®''®®  Interest  up  when  moic  ^  period  of  3  years,  payments 

In  addition  to  the  debt  adjust- jit  has  been  compelled  toWake  fhejf""T  T™Sve  daSeJ^ThTt  companies  on  this  contin¬ 
ent  problems  which  will  be  con- I  fullest  possible  use  of  the  revenue  TlVi  I  ®“^  ®“  surrenders  and  loans  actual- 


lull  in  provincial  financing. 


Active  Bond  Changes 


norjilolon  Goifa. 

net.  10 

Oct.  3 

I’otrinion  Govts. 6 

4104  10  $104  25 

5  41 

108  40 

108  40 

5  43 

109  40 

109  90 

4-45 

101  65 

102  00 

AVi'-46 

106  65 

106.50 

41.2  .56 

105  25 

105  76 

4I2-57 

10.5  25 

105.75 

4'i-B8 

105  75 

105  85 

4'i-69 

105  75 

105  90 

Pr'iMnrlal  Govls. 

.\lbfirta  41-2-56 

$93  50 

S93  50 

T  o  ,  6-47 

103.50 

103.60 

Ontario  5-60 

115  00 

115  50 

Oo  .  4V2-44 

106  .50 

106  50 

Do.,  4 '2- 50 

105  25 

105  75 

Do.,  5-48 

110  75 

111.25 

Opt.  Hydro  4  .57  . 

101  00 

101  50 

Nf»w  Brunswick  5*63. 

110  00 

111  50 

1  as  iatchewan  5  59 

93  00 

93  00 

KhUs  a-  Steamships 

Can.  S.S.  Lines  6  41 

525  00 

525  on 

t  N.R.  4'-i-54 

102  75 

102  60 

<  .N.R.  41,2  51 

105  75 

105  75 

i.'.N.R.  5-54 

111  75 

lit  75 

C.N.R.  4"i-56 

108  50 

108  75 

C.P.R.  6-42 

106  50 

106  .50 

Vtllitles 

i  eauharnois  5-73. 

J54  ^0 

$68  50 

Do..  o'-i-lZ 

99  75 

99  50 

Do..  6-59 

67  00 

67  00 

Gatineau  5-56.  . 

91.75 

91  50 

Do..  6  .11  "A'  . 

88  50 

88  50 

Do  ,  6-  41  ■  B” 

86  25 

86  00 

'  an.  Nor.  Fow.  5-53. 

95  25 

94  00 

MacL.  Que.  o' 0  61 

99  75 

99  7.5 

1  'uke  Price  6-  66 

88  50 

88  50 

Intor.  Hydro  6  44 

17  25 

47.25 

Industrials 

■\hitibi  5-.‘'3  ,  . 

525  75 

$26  00 

f  an.  f  ement  5 1^2  47 

94  25 

94  .50 

t  am.  Players  6  -48  , 

92  75 

92  25 

t  r.\  ps  Jm  48 

V8  25 

77  60 

<1.  s.-tt-el  \\are.s  6-52. 

83  .^0 

81  00 

I'irr  psons  6  49 

99  00 

98 . 50 

»  on.  Paper  5t«^  61. 

13  00 

13  no 

fan.  Rl  &  Hh  6‘2-.51 

18  .Ml 

18  25 

I  fore  be  In  a  better  position  to  deter-  during  the  war  anc 

□  mine  what  amount  of  the  new  Rc-  were  abnormal  and 
'  funding  Loan  bonds  they  should  buy.  trast  to  the  low  ra 
j  It  had  been  represented  that  some  the  first  decade  of 
individuals  would  buy  more  of  the  in  the  gay  nineties 
Net  bonds  if  they  knew  how  much  their  Corporation  YIel 

.  corporation  bond, 


developed.  period.  The  recipients  of  these  cash 

Municipal  financing  cannot  con-  surrender  values  and  policy  loans. 


□ran.  tneir  own  regu  auons  in  this  oppor  uniiy  wncrevex  u  cyiu  imu  n.  of  taxation  apportionment,  preserve  their  Insurance  In  good 

respect,  _  The  new  liquor  leg  sla-  Unfortunately  this  hi  s  he  munici-  ^  tp  throw  bricks  standing  and  he  believed  the  com- 


Corporation  Yields  StUl  High  “j?®-  Proviamg  lor  oeer  oy  tne  g.ass.  pwi.M«y  uut  u.v  ^ 

.  will  also  be  likely  presented  to  the  I  ment  take.s  the  view 
Corporation  bonds  have  moved  up  house,  although  it  is  not  expected  | ter  to  keep  the  provi 


will  also  he  likely  presented  to  the  ment  take.s  the  view  that  it  is  bet-  the  last  dozen  years,  we  have  f®  rl/ht  trsltuatlon. 
house,  although  it  is  not  expected  ter  to  keep  the  provincial  financial  nfiminisirntinno  °  T4  1..  ♦Vtn 


IT.  IS  unaerstooa  tnat  mere  is  lu-  i.  W  i  Wj  r  i  -  TL  TiTT 

tie  possibility  of  the  shares  of  the 


SHARE  OFFERING  OF 
ENO  PROPRIETARIES 


appreciation  shown  by  the  highest  T^he  procedure  during  the  comim 
grade  government  bonds  The  differ-  ^-atched  with  inter 


The  procedure  during  the  coming  municipalities. 

ssion  will  be  watched  with  inter-  Hopes  For  Balanced  Budget 


“dJjaS,'’  7h;  K>on  "r  Vre':,a“''Sd,«t7'S,  |“iXdr  bfa''  iuE 

have  virtually  a  free  hand  in  carry-  through  the  exercise  of  drastic 


rnnrfPiT  hryifhv^vTn  if  tl  haT  in^  provincial  administratlonc.  jt  is  understood  that  the  changes 

f»w  nf  ®®"'  recommended  by  Mr.  Wood  In  his 

°  ^  ^  ^  taxation  In  municipalities  —  liquor  address  have  already  been  discussed 

municipaiiues.  .  „  .  1  t^x,  amusement  tax.  etc.,— until  they  ky  the  Canadian  life  companies,  and 

Hopes  For  Balanced  Budget  have  stripped  about  every  produc-  that  early  action  along  these  or 
Hon.  .Tohn  Hart,  minister  of  finan-  five  vine  from  the  municipal  vlnt-  aomewbat  similar  lines  is  likely, 
ce,  has  managed  to  reduce  the  cur-  yard.  n^— 

rent  budget  by  a  million  dollars  “The  method  nf  extraction  has  —  ■ 

through  the  exercise  of  drastic  been  cunning  and  successful.  They  I  | 


ijllU  1  IlUr  AlIjlAKlhu  in^  the  <^8^  out  its  programme.  Thus  for  the  economy  and  hopes  for  a  balanced  first  undertook  collection  of  these 

«  11 VI  IlAUinilAIiU  ent  time  interest  i.i  lacking  in  the  fj^st  time,  since  the  formation  of  I  budget  next  year,  apart  from  sink-  taxes  on  the  understanding  that  they 

.  Zm — ®f  ^5®  corporation  bonds  but  province  in  1905.  the  Conserva-  j  ing  funds  and  unemployment  relief,  would  return  the  bulk  of  them  to 

Stock  Being  Sold  in  England  mvestme^  dealers  believe  that  the  party  will  be  without  a  single  The  government  Is  running  behind  municipalities  and  keep  only  a  paltry 

Following  SsJe  of  Assets  of  pi'csent  Dominion  loan  will  serve  as  jj,  house.  When  the  mem-  about  $1,000,000  on  current  expend!-  portion  for  administration.  But 

In*  PmnriatariM  impetus  to  the  Corporation  bonu  j,g^g  convene  the  line-up  will  be  50  tures  alone  this  year,  however  and  they  gradually  increased  their  own 

inx.  rropneianes  market;  that  cornoration  bonds  will  t  iKo,oi„  ..  ...  ty.^t  ^r  tho  mn. 


market;  that  corporation  bonds  will  Liberals  and  five  Farmer-Laborites.  I  it  is  hardly  likely  to  feel  inclined  to  portion  and  reduced  that  of  the  mu- 
sell  higher.  ^  Radicals  Want  Action  part  with  the  $2,500,000  that  would  J  nicipallties  until  finally  there  was( 

Not  only  can  demana  for  the  bet- 


Hutcheson  &  Hutcheson 

Sotarfes  PubHc 

ROYAL  BANK  BUILDING 
360  ST.  JAMES  ST.  WEST 

Tel.:  HA.  1207 


unch  Toronto  Bureau  The  Financial  Time*  ^ot  only  can  demand  for  the  bet-  ^  Radicals  Want  Action 
unch  Toronto.  —  Sale  of  the  assets  of  ter  corporation  bonds  be  expected  to  ^hat  the  more  radical  element  In 
International  Proprietaries,  Ltd.,  to  improve  but  more  and  more  com-  Saskatchewan  desires  in  the  way  of 
75  London  &  Yorkshire  Trust  Co.  for  panies  will  seek  to  refund  existing  d®bt  adjustment  is  something  which 
unch  ^2,559,414  has  been  folloived  by  the  bonds  bearing  a  relatively  high  cou-  's  akin  to  confiscation.  Thus  the 


Toronto.  —  Sale  of  the  assets  of  ter  corporation  bonds  be  expected  to 
International  Proprietaries,  Ltd.,  to  improve  but  more  and  more  oom- 


-1  .25  formation  of  Eno  Proprietaries  Ltd.,  pgn  rate  with  bonds  that  carry  a  W'estern 
+*^”26  which  4,000,000  ordinary  5s.  coupon  rate  of  to  per  cent,  katchew 
+1  25  shares  have  been  offered  in  I^ndon  ^|n(Jer  that  of  bonds  now  outstand-  r®Pl  *ss 

unch  nnnmin  ®‘^‘^'yon  1.-  [^g  j{,jg  refunding  process  has  now  follows: 

21^  000.000  5<A%  cumulative  preference  g^^^^gj  ^  g^^„  ^^y;  Duncan  &  "Durii 

®V®  \®  Nanaimo  Utilities,  Edmonton  Utili-  y®ars  tl 


hat  carry  a  W'estern  Producer,  organ  of  the  Sas- 
per  cent,  katchewan  Wheat  Pool,  in  Its  cur- 
iw  outstand-  r®Pl  issue,  comments  editorially,  as 


—  25  placed  privately  at  21s.  at  which 
T  50  P’’*®®  ^*7®  shares  yield  5%%. 

^  75  Assets  of  the  new  company  in- 


T2  50  elude  the  share  capital  of  .T.  C  Eno  ®'' 

"unch  of  England,  its  associated  com-  f®®'"  fhe  past  five  year. s  anc 

+""^5  panies  in  various  parts  of  the  world,  reorganization  of  many  of  the  com 
and  the  share  capital  of  Thermogene  P®®‘®f  affecf®d  has  had  the  effect  o 


started  in  a  amall  way;  Duncan  &  “During  the  last  three  or  four 
Nanaimo  Utilities,  Edmonton  Utili-  years  there  has  been  an  almost 
ties  and  Saint  .John  Dry  Dock  being  staggering  amount  of  discussion 
examples.  More  than  $500,000,000/ about  debt  adjustment  for  the  far- 


examples.  More  than  $500,000,000/ about  debt  adjustment  for  the  far- | 
or  gorporatlon  bonds  went  Into  de- 1  nier.  It  may,  therefore,  be  as  well  j 
fault  during  the  past  five  year.s  and  to  remind  ourselves  that  exactly  , 


reorganization  of  many  of  the  com-  nothing  has  been  done  about  it  , 
panies  affected  has  had  the  effect  of  There  is  no  legislation,  either  pro-  ; 


Alexander  Apartments  May 
Seek  Change  In  Capital 


Co  acquired  through  purchase  of  teducing  fixed  charges  temporarily  vinciai  or  federal,  based  on 
InterratloS  ProSarfes  I  td  In  I  or  permanently.  The  net  result  of  proposition  that  debt.s  may 
addition  assets  oAhe  new  company  I  "‘Om'®' .  refunding  and  forced  reor-  should  be  adjusted.  No  existing  debt 


Iff 

ilsyipi!jMti3 

'  Jl'-'ife  '''■  'i-  i  f 


Toronto  Bureau  The  Financial  Times  is  Understood  that  no  change  iS  COn- 
Torouto.  First  mortgage  bond-  templated  in  the  managerial  or  tech- 
holfler.s  of  Ale.vandra  Apartments  ntcal  personnel  of  any  of  the  toni- 
)<td.  may  shortly  be  asked  to  ap-  panies. 
prove  a  change  in  the  capital  of  the  tjond 


include  capWl  of  Harold  F.  Ritchie  ganizations  has  been,  and  will  be.  |  legislation  is  framed  to  give  consid- ; 
&  Co.  of  Canada  and  New  York.  If.  t'l®  reduction  of  the  number  of  cor- 1  eration  to  a  debtor  who  is  not  siif- ; 
is  understood  that  no  change  is  con-  poration  bonds  carrying  a  coupon  flciently  in  debt,  and  sufficiently  in  | 


rate  of  6  per  cent,  or  more. 

Improvement  in  economic  condi¬ 
tions  and  resultant  increase  in  cor- 


debt  means  that  he  must  have 
reached  a  condition  of  bankruptcy —  j 
that  his  debts  must  he  greater  than  ' 
his  assets." 


prove  a  change  in  the  capital  of  the  txindon  &  Yorkshire  Tru.st  soldlporate  earnings  many  dealers  feel,  his  assets. 

companv.  While  interest  on  the  the  above  assets  to  the  new  companv  J  are  hound  to  improve  the  security  - - 

P'-afC  first  mortgage  bonds  has  been  ^or  1,000, OdO  shares  of  preferred  1  of  sound  corporation  bonds.  In-  Walker  To  ShoW 
earned  and  paid  to  date  the  com  stock  taken  at  par  and  4,000,0000  or- j  vestors  who  could  not  afford  to  take  Favr»raW#»  ^ 

puny  is  in  oefault  on  sinking  fund  d'nary  shares  calculated  at  10s.  3d.  chances  with  any  security  other  ravoraDie  I 

It  is  understood  that  the  proposed  The  transaction  therefor  involved. than  a  government  bond  during  the  U.5. 

change  v  ill  not  require  bondholders  more  than  £3.000,000  a.s  compared  period  of  depression  may  be  forced  - — 

to  make  any  concessions  but  the  'y**^*^  the  purchase  price  of  Interna-  jpto  corporation  bonds  in  order  to  (Continued  from 


Favorable  Year; 

U.S.  Sales  Grow 


to  make  any  concessions  but  liie  purchase  price  of  interna-  corporation  bonds  in  order  to  (Continued  from  page  1) 

trust  deed  will  be  simplified  and  wili  tion^l  Proprietaries  -Ltd.  of  £2.559.-  maintain  their  income  and  increased  sales  -were  far  in  excess  of  August  - 
direct  the  trustee  to  call  a  meeting  *14  exclusive  of  expenses  borne  by  earnings  of  utilities  and  industrial  sales  and  improvement  is  understood! 
of  bondholders  upon  request  of  259’r  the  purchaser.  companies  will  doubtless  hasten  to  be  continuing.  Emphasis  is  being  j 

of  the  bonds  outstanding.  Profits  of  the  combined  businesses  decision  to  switch  from  one  placed  on  blends  and  Hiram  Walker  i 

The  plan  provides  that  first  mort-  *or  the  past  five  years  are  t^*®*®®  class  of  security  to  the  other.  This  &  Sons  Inc.,  has  introduced  three  ! 

gage  bondholders  will  receive  ap-  *-0  average  £294,000  annuaUy  with  movement  has  already  been  going  new  brands.  King  of  Clubs.  Queen 

proximately  one-third  of  the  com-  lowest  profit  of  £242.886  shown  in  gp  for  some  time  and  bonds  of  those  of  Clubs  and  Jack  of  Clubs,  which! 

mon  shares  to  be  outstanding  and  1^23.  Profits  in  the  first  six  rnomns  gompanies  that  have  been  able  to  are  blends  based  on  5V^-year-old  ' 

that  the  second  mortgage,  which  ®.^  ,*?34  are  stated  to  show  suDsian-  fjjgj^  earnings  at  a  point  bonded  whiskies.  The  King  of  Clubs ; 

amounted  to  only  $20,000  according  *’®‘.  corresp  g  where  fixed  charges  were  well  cov-  contains  45  per  cent,  aged  whiskey  | 

to  latest  reports,  will  be  retired  **®I,l®®  in  ered  during  the  depression  years  a^d  is  sold  to  distributors  at  $25  a 

w’ithout  further  payment  by  the  The  Stock  Exchange  G  already  selling  at  a  premium  ®?®®,o*  *  dozen  quarts.  ^The  Queen- 


to  latest  reports, 
without  further 


be  retired  Perio**  of  ^ 


The  Stock  Exchange  Gazette  in 


ii.ier  paj'menr,  uy  lae  ,  ,  ,,  _„r>-,TT,onlR  are  aireauy  seiiiug  ai  a  premiuin  -7--,  ,  - - -  •» —  - 

Bondholders  will  be  re-  <-be  prospectu:>  comment,  corporation  bonds,  now  sell- I  of  Elubs  contains  some  .vo  per  cent.  1 

flc  TAllrtM-’G*  -  .  \  p\f  wViielraaA*  onrl  af  400 


presented  on  the  directorate. 

The  company  operates  a  7-storcy 
apartment  hotel  in  Toronto.  Inter¬ 
est  on  the  first  mortgage  bonds  was 
earned  1.2S  times  in  1933. 


‘"'“TSr'pZerence  shares  are  a  ing  at  a  discount  ^ 

sound  commercial  investment,  and  enter  the  premium  class  as  tite  bo 


ing  at  a  discount,  are  expected  to  ®^,,??®*V:7'®  ®^ 

tv.«,  or  Sr,,-  ''‘'hilc  the  .Tack  of  Clubs  contains  23: 


the  ordlnarj'  shares,  bearing  a  name 
which  Is  a  household  word  through¬ 
out  the  world,  will  have  a  popular 
market.  Over-subscription  seems 
to  be  assured,  and  the  quotation  is 
likely  to  go  to  a  premium."  - 


r„,,„  cirpor.„.„s  prove  tP.lr  ^ 


ability  to  stage  a  recovery. 

Gjurt  Upholds  Wellington 


At  a  special  meeting  of  the  69?;  1st 
mortgage  bondholders  of  Standard 
<  lay  Products  Ltd.,  to  be  held  In  the 
■Windsor  Hotel.  .Montreal  on  Novem-  ^ 
her  15lh  at  2.30  p.ni.  Certain  modi-  Co 
flcations  will  he  sought  by  the  com-  ^Vi 


tion  with  the  sinking  fund  provi-  000  f( 
sions  on  the  bonds  for  the  years  relief. 
19«4,  1935,  and  1936.  The 


Dyment,  Anderson  Gets 


e=t  on  the  first  mortVa^p  honiR  W'  s  *>76  ordinary  shares,  bearing  a  name  v.oipmaiiuu»  ^0,0  addition  Gooderham  ' 

earned  I28"time^?rf  9"?  ^  ^  1®  a  household  word  through-  ability  to  stage  a  recovery.  ^  Ltd.,  is  selling  Two  Star,  j 

' _  out  the  world,  will  have  a  populai  f-.  >  t_i  1  j_  Five  Star  and  Seven  Star  blended  1 

market.  Over-subscription  seems  v^urt  UptlOldS  Wellington  whiskies.  Royal  Oak,  the  'Walker : 
SUmdard  Clay  Products  To  f®  be  assured,  and  the  quotation  IS  Bldg.  Committee  Ruling  brand  of  new  whiskey  first  brought  i 

QrvrpL  C*  I  •  I?  J  •  ’'**®**'  *®  ®®  *®  ®  premium.  Toronto  Bureau  The  Financial  Time*  out  in  midsummer  is  selling  well.  I 

oeeK  OinKing  fund  waiver  - - - Toronto.  —  Equity  holders  of  the  Emphasis  is  being  placed  on  the  1 

-  Dyment,  Anderson  Gets  Wellington  Building  have  failed  in  blends  and  young  whiskies  due  to  1 

At  a  special  meeting  of  the  6%  1st  Townshio  IsSUe  *heir  application  at  Osgoode  Hall  the  relatively  high  P*‘®® '^hlch  mus,  , 

mortgage  bondholders  of  Standard  leCK  lOWnsnp  3^  3  recent  special  be  placed  on  fully  matured  whiskey  i 

'  lay  Products  Ltd.,  to  be  held  In  the  - .  „  ,  meeting  of  bondholders  ratified.  '["Ported  form  Canada  o*| 

AVindsor  Hotel.  .Montreal  on  Novem-  Toronto.  —  Dyment.  A"d®y®on  &  meeting  had  been  held  to  ap-  [he  higher-priced  straight  whiskies ' 

her  15th  at  2.30  p.ni.  Certain  modi-  Co.  has  been  awarded  o'  prove  a  plan  proposed  by  equity  ®™®""'®‘', '®  J?®*  ®®"*  ' 

flcations  will  he  sought  by  the  com-  iV2%  10  year  bonds  of  ih®/*®"  ":  holders  whereby  new  bonds  bearing  of  'j?'®!, 

pany  in  the  trust  deed  securing  the  ship  of  Teck,  guaranteed  by  the  3  of  interest  would  be  C-  S.  distillers  8'"'  '?®^  '®*  ®  t^®' 

Isl  mortgage  bond  i.ssiie.  Bonillioid-  Province  ot  Ontario,  at  101.13,  a  cost  g„bg,(fute,j  f^^  f,,osp  „ov^.  outstand-  ^"®*‘®  ^ Ams  a^tuaut^*  Z 

ers  will  be  asked  lo  release  the  basis  of  4V4%.  Of  the  issue  $o0.-  Bondholders  showed  that  cur-  f®"°®’  ‘1.  ®^/=  “®; 

company  of  its  ohiigaiioii  in  connec-  000  was  for  public  schools  and  $  >>.  earnings  from  rentals,  etc., are  ,  7  '  nrlced  blends 

tlon  With  the  sinking  fund  provi-  000  for  waterworks  extension  and  ,^^3^  fg  p^y  the  in-  Peoria  d^siinert  irbeL  oner 

sions  on  the  bonds  tor  the  years  relief.  terest  on  the  present  bonds.  Bond-  J^*7®  P®®*'®  hlstllleu  «  oemg  oper 

19«4.  1935.  and  1936.  The  Township  has  ®'®o  ®®®®P[fg  holders  also  alleged  that  the  re-  fhfeoLSn^is  continuing  its  pollc?  ’ 

In  announcing  the  calling  of  tnis  a  tender  from  Draper.  Dobie  &  to.  special  general  meeting  was  ntocks  in  the^racic! 

special  meeting,  It  is  pointed  out  of  96  for  $45,000  of  unguaranteed  jn^properly  conducted  and  that  cer-  ™„-gi,„uBgf  which  will  not  be  soldi 

that  forms  of  proxy  and  of  ecilifi-  bonds.  Sale  Is  subject  to  legal  improperly  dis- 

rates  of  deposit  may  be  obtained  by  opinion.  allowed.  '  _  _ _  _  _ — _ I 

bondholders  on  application  at  the  A  block  of  $26,500  -5  year  bonds  while  ihe  terms  of  the  judgment',,  . V  ",  ,  r  ,1,^  i 

offices  of  National  Trust  Company,  w'ere  sold  locally  at  par.  Thi.s  block  available  it  appears  that  i '*®"  cth  thp^’inni! 

Limited,  =25  a.  .lame.  Street.  We.t,  l.a  been  held  by  the  bank  ter  three  °“„*Xrib.  co.temloha  «f  Sr.^tSd  ,hreo™an, 

Montreal,  and  20  King  Street  East,  .years  as  security  for  loans  whieu  bondholders’  protective  commit-  til  hnads  ’  ' 


UKliM  @®W 


Dignified,  impressive  and  obviously  of  high  quality, 
EARNSCLIFFE  LINEN  BOND  is  recognized  from  coast  to 
coast  as  paper  with  personality.  It  \5’ill  lend  to  your  business 
letterhead  a  distinaion  that  commands  respeaful  attention. 
Earnscliffe  Linen  Bond  i,s  also  ideal  for  Notes,  Drafts. 
Contracts  and  other  important  documents,  its  high  grade  rag- 
content  giving  it  a  durability  well  beyond  the  usual  require¬ 
ments.  Specify  Earnscliffe  in  your  next  stationery  order. 

Alade  in  white  and  8  business-like  colours. 

HOLLAND  PAPER  CO.,  LIMITED 

High  Grade  Paper  Alakers  since  1 882 
MONTREAL.  QUE. 


7  hit  watermark  identifies 
Superfine  Linen  Record, 
Rolland  Antique,  \ 
LartCscliffe  Linen  Bond, 
Colonial  Bond, 
Mount  Royal  Bond, 
Service  Bond, 
Rockland  Bond, 
and  other  fine  papert. 


rates  o-t  deposit  may  nc  ontainea  Dy  opinuon.  I  allowed  '  _  _  _  —  — _ 

Limited,,  225  ,,.„e.  Stteet.  We..,  h.,  be_e„  held  hy  the  b.nk  tor  three  ««  _  ;r.'L,Sd“r’;r;»“t.‘«dT^^ 


Toronto  (2). 


have  now  been  paid  up. 


tee.  In  addition  to  refusing  ratlflca- 


I  the  default  on  the  bonds. 


*  1  11^  r  I  wv  *  V/*#*«**>  »<■*»  *  m 


BEHER  FEELING 
ON  PRAIRIES  AS 
NEWCASH  FLOWS 


AT  THE  LOOKOUT 


been  due  to  partial  exhaustion  of 
stocks,  and  that  a  larger  increase 
iwill  come  through  exhaustion  of  the 
i  remaining  stocks,  but  how  long  ilial 
'will  require  is  not  predicted. 


IPLAN  FORMATION 
OF  NEW  COMPANY 


droncht  havp  bpcn  pv-  rroni  i:.'*;*:  uij  .  . -  —  --  -  ■  .  j,  x  ,  i  , -  '-•^.^4 

l^he  oast  Ld  in  other  present  time  and  the  estimated  «'e  showing  little  .syndicate,  a  deni,  whereby  a  new 

•  been  fenced  b^  recur- i'i*-ibnitio.s  are  the  lowest  during  the  ^  company  will  be  formed  to  take 

i«v  W  nIr  cinnHnn  n„d  iL  ^ame  period.  .  production  at  24 Vi  per  cent,  over  the  Syndicate’s  17  claims  in 


MCU/PACll  17Y  AU/Ci  (Continued  from  Page  One.)  in  July  1934.  The  estimated  liabili-  Upswine  in  Steel  - - i  ■ 

llljll  Lnull  rLUff  Jisp^tlers  usually  being  without  re-it*e8  of  the  assignors,  amounting  to  w  %  Would  Take  Over  Claims  Ini 

_  jsources  and  having  to  go  on  the  as  compared  with  12,357,-  „  i  .  „  ■  •  :  Boulanser  and  Sturi^eon 

■  Budnesa  Showing  Improvement  |?ves.ern'Ta5ada  rnTirsome  o^th^cJJai;  wheS'oompareJ"",I.Sr.»^^-  ^  i 

*”  '^Prwbljes^'^'”  lharth7d?™a‘’rTerrertOWnrnot  '‘ndicTte^^  cautron\mong ‘'buyers^  to  i  Toronto  Bureau  Th.  Financial  Time, 

: -‘-/-I  -PS  in  the  future.  Suen  In^nt^^rr btf  briggroS.e"‘^oXgf  In  ’  unlr-a^erT^^f'^HS'  ^ 

WHEAT  IS  MOVING  Jerien^ed  in'thf  past 'and  In  othe;  j  Pre«enf  time  and  the‘%stimated  rSaT^viI^be^Sme?^^  t T  ! 

Marketing  Proceeds  Despite  Er-  rence  o^hLv^eTpSlSi^n  alld  by v,  Production  at  24  Vi  per  cent.  „ver  the  Syndicate’s  17  claims  in! 
raticPrices-Eastem  Visitors  the  adoption  of  Shods  to  prevent ;  The  cumulative  iotal  of  commer- 

Find  Conditions  and  Pros-  -7'  These  include  »'‘e  “UnL  tainty  regarding  govern- i  geL  lliver  at  mile  39  on  f  N  R 

pects  Are  MuchBetter 

Winnipog  Bureau  The  Financial  Time,  nmfsture'*"''  '  ^  ^  Lpicliate  d^iaulied'  liabilities  were  Portant  deterrent  to  buying.”  Iron  staking  Syndicate  will  be  turned 

Winnipeg.  -  Despite  the  wet  fall  7  .  ,  i  $10,186.0(1,5  as  compared  witf;  .?24,-  „  ,  .  ;  <;'  er  to  a  new  company  with  a  3.500,- 

..  ,  J  Great  Maioritv  ,002  7=^‘i  *->7  fi-J-t  ts?  nnu  «-77i',nt''  Although  the  most  recent  puliliciooo  share  capital,  in  cons  deration 

season,  the  early  appear.anco  of  A  friking  fenf  statements  of  Donald  R.  Hichberg  :  of  750,000  shares,  while  the  Herbin  ' 

snow,  and  the  erratic  tendencies  in  to  fay  Debts  previous  veals  iToblerUd  indicate  that  his  last  week’s  ad-  Lake  Syndicate  will  receive  a  like! 

the  grain  markets.  Western  Canada  ^tir  as  agitations  for  debt,  pro-  ^  ■  s  ■ _  dress  in  opposition  to  price  control  ; amount  for  the  turning  over  of  ils  ! 

_ _ _ _ tection  and  government  assistance  t-  i  r»  i-  "’•‘s  misinterpreted,  the  future  pol- ;  17  claims.  Unit-holders  will  re¬ 
ts  now  experiencing  that  exhilara-  nnn,.«.n«H  m.-  w;ii=„„  :  Fractional  Decline  i,.v  nf  ft,«  .nVi„,ini=t.nti„n  .pn„.ins  .cp-a  mo  chu.-»=  1^  Vi,„ 


More  INCOME 

from  your  investments 


DIVIDEND  NOTICE 

BONDED  TRUST 
CERTIFICATES 

Issued  1934 

The  regular  MONTHLY 
DIVIDEND  of  iTf  was  paid 
on  October  1st,  19,14.  through 
The  Imperial  Tnists  Company 
of  Canada  Ualancc  cf  earn¬ 
ings  for  the  month  w.as  trans¬ 
ferred  to  the  Reserve  Fund. 


a  week  ago.  a  group  of  nine  claims  on  the  Stur- i 

"Uncertainty  regarding  govern-,  gean  River  at  mile  39  on  N.  R.,  | 
mental  policies,  particularly  with  was  approved.  The  group  of  nine 


$16,186.0(15  as  compared  wit.t;  .$24,-  ^  .  i  my  to  a  new  company  with  a  3.500,- j 

002  759  *‘’7  0‘’3  3S7  and  *”7  715  04''.  Although  the  most  recent  pul)lic  ,o(H)  share  capital,  in  consideration 

A  sr'iklng”  decline  from  ivil  'ind  of  Donald  R.  Hichberg  of  750,000  shares,  while  the  Herbin  ' 

prevVourvearl  is  ‘‘"‘^indicate  that  his  last  week’s  ad-  Lake  Syndicate  will  receive  a  like! 

^  ^  ■ _  dress  in  opposition  to  price  control  ; amount  for  the  turning  over  of  ils! 

"'‘‘®  misinterpreted,  the  future  pol- ;  17  claims.  Unit-holders  will  re- 
I  tin/i**  icy  of  the  administration  lemalus  |  ceive  lOO  shares  in  the  new  com- 

In  Wholesale  Index  obscure  and  the  impression  tliat  ajpany  for  each  unit  now  held  In  ad- i 

A  fraciional  decrease  was  shown  definite  relaxation  of  code  resiiic-  iditlon  to  rights  to  subscribe  for  fur-  i 
in  the  index  number  .of  wholesale  *«  ifue.  will  not  down.  ither  shares  at  25%  less  than  the  | 

prices  for  the  week  ending  Octo-  .  “Hear  of  continued  la^ir  trouble ;  preliminary  offering.  i 

her  5  when  it  stood  at  71  2  as  com-  inhibiting  iron  and  steel  t>u.v- '  |  wo  surface  showings  w'ere  found 

ii-ired  with  717  for  the  previous  The  automobile  industry,  aii- j on  the  Sturgeon  River  claims  during  ■ 

week,  the  Dominion  Bureau  of  Stat-  Pyhensive  cf  new  radical  demands  |  the  course  y  staking  the  groimd,  i 
isfics  reported.  The  index  is  made  national  unions  us  soon  as  P  >-  while  since  then  an  important  dis- 1 
I.n  Hio  Inso  tooR  iiiO  Rp-  ^uction  tums  upwurd,  IS  no  longer  eovery  has  been  made  on  the  ad- 


Is  now  experiencing  that  exhilara- 


are  concerned  Mr 


tlon  which  conics  when  the  proceeds  that  the  great  majority  of  people  :  In  Wholesale  Index 
of  the  crop  begin  to  find  iheir  way  in  Western  Canada,  as  in  oilier  jiarts  I  \  fraciional  decrea 


into  the  channels  of  trade. 

Business  as  a  whole  has 
marked  improvement  all  r 
prairies,  but  the  tide  of  1 
crop  has  only  begun  to  fln> 
serious  delays  in  the  lliresl 


of  Canada,  are  endeavoring  to  meet 
their  obligations  to  the  best  of  their 


tivities  occasioned  I.v  e  s  iwerv  "  sonic  jP2(3  equals  100.  Re- 

iiviuy  occasioned  by  the  show ery  assistance  where  intelligently  ad-  ,  ,  ,M.riirrp,l  for  ^r-iins  flour 
weather  will  result  in  the  grain  niinistered  hm  ili«  h.mUs  ntui  ii.f,  .  ^*‘*‘*1..  Hour 


weainer  will  result  in  llie  grain  | ministered,  but  the  banks  and  tlio 

moving  more  slowly  to  ilie  rural  |  loaning  institutions  are  themselves 

elevmtors  and  hence  the  cashing-in  in  their  own  interests  endeavoring 
period,  so  far  as  ilie  farmers  are  lo  co-operate  with  all  those  sliow- 

eoncerned.  will  be  more  protracied  ing  a  readiness  to  work  out  iheir 

than  usual.  While  in  ii.self  Ibis  i problems. 

would  have  certain  advantages,  tliej  - 

west  as  a  whole  is  ipainfiilly  aware  |  Autumn  Expansion  Of 
that  a  sustained  wei  period  during  | 

the  threshing  season  usually  results  1  ^ 

in  a  reduetion  of  grade.  |  fhe  auiuiuii  e.xpansion  111  luisi- 

ne.ss  activity  is  now  under  way, 


It  is  in  the  northern  areas  where  activity 


the  crop.s  were  heaviest  and  latest  nlthough  its  peak  seems  a  few  duct 
that  the  frost  and  rain  damage  has  weeks  distant,  according  lo  the  cur- '  6i).4. 
been  encountered.  Some  nf  the  more  rent  Monthly  <  Vuiiniercial  l.ettcr  of  ■  *tnd 


ces.sions  .K-curred  for  graiii.s.  flour  7  “o'"  “’o"*''  j.loimng  property, 

and  millers’  products,  raw  silk,  .  Ljl 

raw  cotton  and  most  of  the  non-  ..op*  ^ 

ferrous  iiiefils  R«tail  Trade  itnbution  of  the  to  shares  of  Ut- 

The  vegetable  product  index  Making  Progress  i  nip'’ 

dropped  from  67.9  to  66.5,  due  to  Retail  trade  coutinued  lo  ^luiw  1  “[o  7  be  given  to  unit-ho  ders.  an 
reductions  in  grains,  flour  and  progress  in  most  sections  of  ' ^f^d  * n 

milled  products.  Declines  in  hides,  country  last  week,  with  a  I  unit-holders  agree  to  pool  the  shares 

oils,  and  fats  and  cured  |ne  number  of  lines  inrludcd  m  the  .  «P  j 

were  of  more  consequetjee  than  better  record  of  sales  to  j  leased  A  brief  resume  wLs  given' 

gains  in  livestock  and  milk  pro-  of  develonments  on  (he  Pavore  and  i 

ducts  and  the  index  of  animal  pro-  jhe  Imes  In  |  East  Lamaque  Gold  Mines,  in  which 


f'lnd  niillerji'  products,  raw  silk,  **  __  _ 

raw  cotlion  and  most  of  the  non-  vtc  oxmt'  j 
ferrous  metals. 

Tlio  vegetable  product  index  Making  Progress 
dropped  from  67.9  to  66.5,  due  to  Retail  trade  ci 


fe^v  i  ducts  iitoved  down  from 


to  ing  marked  imrirovcnieni 


Lower  prices  for  raw  silk  and  wholesaling,  however.  j  "halcs^'per  unit '  On  thr’  former 

raw  cotton  caused  the  index  ,  ! property  recent  diamond  drilling  on 

remVe'regions  of  Saskatciiowa^^  Canadian  Bank  of  Commerce.  I  of  fibres  textiles  and  textile  pro-  .J  /in^^the  i ‘he  main  vein  returned  assays  of  $42 

Alberta  bud  scarcely  completed  There  is  some  immedinte  improve- i  iluotR  to  fall  from  .....  to  72.6.  <.ountrv  The  imigramme  of  the  S  across  a  10-foot  width, 

cuffing  before  the  drizzling  rains  I  ment  '-i  note  m  general  industrial:  Thct  non-ferrous  metals  eon-  A  has  thus  far  failed  lo  make  I  of  a  three-compartment 

commenced  and  tliese  continued  in- ,  e'ondilions.  Init  it  is  important  to  *>nued  lo  show  weakness.  De-  impression,  owing  to  the  ex-!®^'“(f  commenced  immediate- 

terniitiently  up  until  the  end  of  last  '‘“Cognize  tlial  this  change  is  due  1  creases  were  noticed  in  copper,  thrift"  wliicb  is  being  shown  ij-"'  "  stated,  macihinory  having, 

week.  The  south  coiintrv  fared  »'ore  to  domestic  factors  than  to  1  lead  and  zinc  which  were  suffi-  public  in  reaction  from  ex- I  ordered  and  \vi  1  be  delivered 

.  ..  . •  .  .  .  _ rieni  In  flianee  the  index  from  •'  ...  ‘y“  .  .  _  nrenertv  u.ittiin  n  ninnfh  nr 


receive  200 


commenced  and  tlicse  continued  in¬ 
termittently  up  until  the  end  of  last 
week.  The  south  coiintrv  fared 


To  offset  the  lower  return.s  from  other  invest¬ 
ments,  many  thoughtful  investors  have  been 
adding  Bonded  Trust  Certificates  to  their  securi¬ 
ties  portfolio.  The  Certificates  pay  $120  per 
annum  on  each  $1000  invested  (and  extra 
bonuses  from  time  to  lime). 

Dividends  at  this  rate  have  been  paid  without 
interruption,  since  inauguration,  and  are  helping 
hundreds  of  investors  to  obtain  a  better  average 
yield  on  their  total  holdings. 

monthly  dividends 

All  revenues  and  disbursements  in  connection 
with  the  Certificates  are  administered  by  The 
Imperial  Trusts  Company  of  Canada  as  Trustee 
for  the  Certificate  holders.  The  Trustee  mails 
the  monthly  dividend  cheque  direct  to  the  holder. 
Inquiries  are  invited  for  complete  in-  jfr^ 
formation  regarding  this  attractive  in- 
vestment.  Use  the  coupon,  if  conve- 
nient,  or  telephone  for  circular. 

BONDED  CORPORATION  LIMITED 

The  Royal  Bank  Building,  Montreal 

LAncaster  1116 


Without  obligation,  send  me  circular  on  Bonded  Trust  Certificates 


shaft  will  be  commenced  immediate- 


grain  receijit.s  have  been  steadily  is  now  quite  apparent  that  the  world  |lo  81.8.  Wood,  wood  products  and  drag  around  llie  levels  of  the  j 
mounting  and  business  lias  been  indusirial  revival  was  checked  dur- !  P^per,  iron  and  its  pr.oduets  and  gg^ond  half  of  September.  i 

revived  by  the  ready  cash  placed  In  ing  the  past  summer;  in  fact,  world  i  rion-inetallic  minerals  remained  un-  ^g  ^  general  proptisition  activity! 

the  fariuer.s’  hand.-:.  'piie  outlook  industry  made  practically  no  pro-  ,  changed  at  65.5,  86. 8  and  86. 3  res-  jg  jjj  gjaje  of  suspense  in  all  but  : 

for  the  pre-(  tiristmas  trade  is  re-  gress  in  the  March-.May  period.  In  |  P^fUvely.  retail  sales,  owing  to  the  uncertain- 1 


Taschereau’s  Action 

Brings  Newsprint 


garded  as  good  in  comparison  witli  the  d.omestic  field,  however,  there 
the  depression  years.  Tax  collec-  are  such  stimulating  influences  as 


pectively.  retail  sales,  owing  to  the  uncertain- 

The  lower  levels  reached  by  fy  gg  the  new  course  of  the  NRA  , 
grains  .liay  and  potatoes  were  the  and  the  existence  of  price-fixing  and 


!.ripVc!np.rrni'm  Ml”  »>  contract  has  been  let  to  ihe  Alc.x-  pies  gave  $26  in  gold  per  ton.  He 
to  the  niMv^^  Diamond  Drilling  t  o.  and  states  that  wliile  Ihe  surface  vein 

on  the  Fa.s'i  l'•una(n10  ! ‘drilling  operations  will  he  romraen-  showings  arc  narrow,  they  widen  ns 
he  teniporariiv  held  ^Pfl  The  companie.s  pro-  depth  is  attained  and  in  addition  la 

r  results  are  know  n  '  Pf''  'i‘'®  'iicludes  a  grouti  of  five  believes  the  schist  alongside  (In  vein 
g  ground  *  claims  ad.joining  the  Tiblemont  Is-  carries  values,  whicli  will  naiiirall.v 

_  land  Mining  f'o’.s  lioldings  and  ap-  improve  mining  conrtiticiis. 

.  .  jiroximalely  480  acres  on  tlie  main-  Down  lo  the  250  fool  level,  iheie 

i  Action  !  land  practically  adjacent  to  Ihe  Mur-  are  indications  of  a  large  lonitage 

I  Newsprint  jwood  property  to  the  north.  Two  of  high  grade  ore  and  iliis  (.iiidi- 

r'risia  in  n  Hparl  idianioud  drilling  outfits  have  been  tion  is  looited  for  to  <oiiii!iue  to  the 

\..risis  10  a  ***'“'^  I  delivered  to  the  iiropcriies  and  are  500  foot  level  al  least.  If.  is  iin- 


( Continued  from  Page  One.) 


|heing  set  up  ready  for  the  start  of  derstood  tliat 


fiiiuu  de\(loi)- 


tiens  all  over  the  west  are  quite  a  silglit  net  improvement  in  1  lie . ''fia-wn-s  for  reducing  Ihe  index  of  giujjiai--  agreements  which  are  ex-ighout  70%  of  the  newsprint  cap.a- j  ,\<,rth  Tiblemont  Gold  Mines.  Ltd..  Ltl 


ment  campaign  will  be  given  pecial 


above  expectations  and  reports  in-  position  of  agriculture  and  a  lion-  '  anadian  larni  products  from  60. 
dicate  that  mortgage  and  loan  pay-  tinned  good  volume  of  new  con- 
ments  will  lie  all  that  c.ou!d  tie  ex-  striiction,  the  building  and  engiu- 

pccted,  considering  tlie  fact  that  the  ecring  contracts  awarded  in  Sep-  Some  Fa!ling-off 
prairies  liave  obtained  little  better  lember  being  on  about  the  same  com-  In  Freight  Car  Loadings 
than  half  a  crop.  paratively  high  level  as  tho.se  of  l.nHines  for  the  wet 

During  the  past  six  weeks  many  the  preceding  month  and  maintain-  ‘.p,,,, 'pr  -19  smoimted  t, 
prominent  busine.ss  leaders  from  the  ing  the  work  actually  in  pi-ogrcss  :  icn  t ht. 

east,  including  executives  of  most  on  a  scale  half  again  ns  large  as  in  tppt  ^nri  5i in  the  cor 
of  fhe  banks,  insurance  and  loan  1933.  .  week  ana  oi.—j  m  ne  or 


Some  Falling-off 


enl.ion  in  lliis  seciion  of  ihc  pn 


pected  lo  be  altered  in  the  near  fu-  city  of  this  continent,  and  with  tlie  ^vas  recently  organized  to  take  over  periv.  (’ndcr  earlier  opcrai ion;:, 
tuie.  A  widespread  failure  to  oh-  n,achinery  for  co-operative  action  at  the  irroperties  formerly  owned  by  considerable  work  was  coaiirlcied  on 
serve  many  price-fixing  arrange- ! their  hands  in  the  recently  formed  the  North  Tibleinoiit  .Mining  Syn-  the  .500  foot  level  where  veins  were 


inenis  has  led  already  to  the  aban- ,  \e\ygprjpt  Kxiiorl  Manufacturers  dicate.  The  company  is  capitalized  intersected 
donment  of  other  principles  of  oper- 1 ^ggopjgtjp,^  of  Canada,  are  favorably  at.  4,000,000  shares.  drifted  on 

ation  under  the  .\RA  in  certain  : spaated  in  any  sincere  efforts  they^  — -  vo-iUn..-  -n-. 


crosscutting 


of  fhe  banks,  insurance  and  loan  1933. 

companies,  have  toured  the  west  on  - 

inspection  trips.  According  to  Reaction  Firom 
their  recorded  opinions  they  found  u:..!, 

conditUins  distinctly  improved  with  "‘S*’ 

the  prospects  pointing  to  more  sla-  The  index  of  < 


Mines 


ing  w'eek  last  year.  The  index  nuni-  - 

her  drojiped  from  68.54  to  65.72,  a  Business  Sentiment 

new  low  for  the  year.  These  index 

numliers  are  adjusted  for  tlie  .^ea-  Moderately 


drifted  on  for  a  sliorl  distance  re¬ 
vealing  average  values  cf  appi'OA- 
imately  .$17  in  ghld  per  ton.  Tlie 
east,  drift  showed  vein  width  of  7',:.. 
feet,  wliile  the  southwest,  drifi 
opened  a  vein  witli  a  width  of  Uii- 
wards  of  20  feet.  Work  was  .siis- 


ineir  recorueu  opinions  iney  touna  u*  l  1  _,,_i  i - ,  ,.  ir 

conditUins  distinctly  improved  with  numbers  are  adjusted  for  the  sca¬ 

the  prospec  ts  pointing  to  more  sla- 1  The  index  of  economic  coudilioiis  sonal  variations  of  19_4-I93-  and 
pie  conditlon.s  on  Hie  prairies.  The  |  maintained  by  the  Dominion  Bureau  for  the  last  four  years  loadings, 
grasshopper  damage  fell  far  below  1  Statistics,  after  reaching  a  peak  particularly  gram  loadings  111  the  - 
what  the  alarmist  predictions  indi-  to*'  t*>e  period  of  observation  in  the  western  division,  have  not  shown  _ 


,  _  _  ^  ,  «  t  "  ^(liine,  as  evidence  tlie  most  receni  |  Toronto  Bureau  The  Financial  Time*  nf  ‘MY  Work  \v*i'^ 

U.S.  Business  Sentiment  |  reported  development,  and  c-oercive  |  .,-„ronto.  -Unler  the  direction  of  pended  bef'ore  a  thorough  test '.of' 1  he 

Improves  Moderately  action  by  (royernment  authorities  ap- j  j>a„)  nedley,  M.E.,  recently  appoint-  underground  vein  system  was  ciir- 

In  its  weekly  summary  of  the  gen-  ^7?  ^  Milution  of  Hm  engineer  at  the  property  of  Lake  ried  out.  Mr.  Hedley,  from  his  rc'- 


al  liusiuesB  situation,  the  Standard 


j  Caswell  Mines,  active  development  cent  instiections  of  the  projieriy 
I  work  is  proceeding  at  fhe  property  stales  that  he  believes  Caswell  .Mine 


cafed  in  the  spring,  and  the  extreme 
drought,  wliile  quire  bad  enough, 
extended  over  oaly  a  small  terri¬ 
tory,  ftonsidering  ilic>  area  of  the 
west  as  a  whole.  It  is  significant, 
however,  that  the  visitors  designat¬ 
ed  .Manitoba  as  having  made  Hie 


.most  significant  strides  away  from  index  reflected  continued  expansion  j  as  against  8,627  last  yeai  ami  the  backbone  of  .American  busine.ss. 

the*  mire  of  depression.  from  the  first  of  the  year  until  the  index  number  dropped  to  3...79,  j,j  mijiiiop  the  labor  outlook  has 

,,  first  week  of  September,  the  in-  against  108.8(.  two  weeks  previous.  I  ^ 


curreiiHy  comments  a.s  follows: —  Axoirtn  iiDiemoni  Axotu  ia  West  Shining  Tree  area.  Un-  pas  a  goiKi  cliance  of  making  a  pro- 

"The  recent  address  of  President  To  Start  Diamond  Drilling  til  winter  sets  in  special  attention  ntable  iiroduccr  and  it  is  (he  in- 
Roosevelt  apparently  has  resulted  in'  Toronto  Bureau  The  Financial  Times  will  be  given  to  underground  ex-  tentioii  to  lay  out  a  developnieni 
modeiuie  further  improveuient  in  Toronto.  —  X  crew  of  men  and  an  ploration  work  In  he  folhnved  by  a  campaign  with  this  object,  in  view. 

general  business  seiiiimeni.  Of  iiar- i engineer  will  leave  this  week  for  the  large  pi  ogram  of  underground  de-  —  - - -  - 

ticular  weight  in  this  respect  has  Tiblemont  township  properties  of  velopirieut.  'rhe  Financial  ’I'inics  reaelie.s  a 

been  the  assurance  that  the  profit. ' Rorth  Tiblemont  Gold  .Mines,  where  A  report,  received  from  Mr.  Hed-  class  of  peoiilc  wlio  are  interested 
system  was  not  in  jeopardy  and  that  la  program  of  diamond  drilling  will  1  ley  over  the  week  end  stales  that  and  able  to  buy  iinestnient  scciiri- 
private  initiative  was  to  remain  as;be  carried  out.  In  this  connectloa  { assays  olitained  from  vein  samples  tics. 


Manilnba’s  Diiniin  t'rop  |  crease  in  the  interval  having  been  j  Coal  shipments  in  the  we.stern  divi-  aspect  a; 

If  is  true  that  .Manitoba  got  its  j  more  than  20  p.c.  A  part  of  the  gain  |  sion  increased  1,061  cars  over  p,.oj,oscd 

crop  off  expeditiously  this  year  and  w'as  offset  by  the  reaction  in  the  j  last  year's,  other  forest  products  {abor. 


aving  been  1  Coal  shipments  in  the  we.stern  divi-  .^g^ct,  as  a  result  of  the  Presideut’s  WTM,  •W  .  ^  _ 

of  the  gain:  Sion  increased  1,061  cars  over  between  industry  and '  WW  nWmj^W  WW  mmm 

ion  in  the  i  last  year's,  other  forest  iiroducts  lou/...  mim/ 


thus  was  in  a  position  (o  clear  up  later  weeks  of  September. 


A  considerable  margin,  however.  ■  490 


I  was  up  by  616  and  live  stock  by  ••Possibililics  for  business  encour- 


most  nf  its  Hiresliing  before  the  A  considerable  margin,  however.  49n,  in  the  eastern  division  live  ageineiu  also  are  inherent  in  the 
rains  intervened,  but  Hie  cliief  boon  was  shown  over  Ihe  same  week  of  j  slock,  c.oke  and  ptilpwood  showed  present  reorganization  of  Hie  NRA. 
which  came  to  this  province  this  1933,  the  index  being  95.9  in  Hie  ^  decreases  from  last  year’s  loading,  especially  with  respccl  lo  those 
.season  was  Hie  generous  harvest  of  week  ended  September  29  Iasi  coni-  j  but  all  other  commodities  showed  lines  which  have  been  hindered  by 
Durum  wheal,  on  which  there  is  a  iiarcd  with  86.9,  a  gain  of  10.3  p.c.  increases  and  the  total  .of  30,831  exiriing  codes.  In  the  latter  rlas- 
gixid  preniiuiii  this  year.  This  rust-  Each  of  Hie  major  factors  used  in  1  cars  was  371  above  last  jear's  total,  sification  may  be  listed  automobiles 
resistant  variety  is  being  iiarticiilar-  this  connection  sliowed  gains  over  '  - -  and  automobile  parts,  automobile 


resistant  variety  is  being  iiarticiilar- 


ly  sought  in  Hie  United  States,  with  the  corresponding  week  of  last  year  Have  Worst  Days 

the  result.  Hiat  farmers  liave  lieen  except,  liank  clearings  and  specula-  q,  iq'ia  Passed^ 

enabled  to  market  their  grain  at  five  trading.  ('arloadings  nieasur-  '  " 

about  a  ten  cent  preiiiiiim.  In  fact  ed  by  tlie  official  index  were  alioiit  Third  quarter  Imsiner-s  wa 

most  of  Hie  Durum  wheat  grown  in  9  p.c.  greater,  and  liond  prices  were  1  doubtedly  a  disappoiiiimeni 


I  and  automobile  parts,  automobile , 
I  tires  (manufacturing  and  retail), 
(electric  light  and  power,  glas.s  eon-; 
jiainers  milling  and  baking,  and  tele-  j 
.vas  on- I  graph. 

■ni  and  '‘.Meanwliile,  seasonal  Improve- 1 


Manitolia  this  year  lias  lieen  sold  at  at  a  much  higher  level.  The  index  j  earnings  statements  will  noi  make  rnent  in  industry  is  being  extended! 

over  a  dollar  a  Imsliel.  of  eoiiimon  stock  prices  sliowed  a  :  very  cheerful  rcadin.g.  Bill  there  is  gradually.  Textile  activity  lins  I 

I'o-day  also  malting  barlev  is  gain  of  7.3  p.c..  tlie  index  lieing  91.1  !  growing  confidence  Hiai  Hie  worst  picked  up  since  termination  of  Hie  j 

w  orth  almost,  a.s  much  as  .\o.  1  compared  with  84.9  in  Hie  same  i  days  of  1934  have  passed,  and  that  strike,  retail  trade  coiilinues  to  make 

wheat  and  .Manitoba  foriunalely  had  week  of  last  year.  I  the  last  quarter  w  ill  see  a  slow  Iiiil  an  especiall.v  favorable  sliowin.g  and 

a  considerable  acreage  sown  to  this  Three  of  the  major  faclor.s  ad-  steady  expansion  of  trade  continn-  rehabilitation  w'ork  under  the  lious- 
crop.  'J'here  lias  alLio  lieen  an  ex-  vanced  in  Hie  week  ended  Septem-  j  ing  into  1935,  says  Business  )Veek.  ing  program  is  making  definite  pro- 

cellent  market,  for  fodder  which  was  her  29  over  the  tu  ecoding  week,  •  'I'lie  President’s  siieecli  and  devel-  gress.’  .  j  1  .4-  .  i 

jiroduced  abundanilv  in  Hie  north-  while  three  declined,  (,'arloadings  in  opments  in  the  rtvirganizalion  of  j  Looking  ahead.  Indications  are. 

ern  areas.  The  result  011  the  whole  fhe  38th  week  reacted  to  a  lower  ,  NRA  are  moderately  reassuring.  The  ;  atdl  that  seasonal  hefierment  dur- ' 

lias  been  that  Hie  rural  sections  z)f  I  level  due  in  part  to  iigliler  ship- ,  maritime  strike  that,  threatened  to  .  mg  the  remainder  of  U'e  .veai  will, 
the  province,  excepting  of  course,  1  ments  of  grain  in  the  western  divi- .  break  this  month  has  been  avoided,  i  confined  barael-"  "  i 


tho-se  which’ lie  in  Hie^drouglit  re- !  sion.  VVliolesale  prices  were  nearly  ;  and  Hie  prestige  of  the  Uresidential  j 'ines.  widespread  bus^ 

gion,  are  faring  distinctly  better  maintained,  the  index  receding  one- i  office  has  been  thrown  into  j  ihe  earliest  " 

than  they  have  for  some  years  past,  tenth  nf  one  point  at  7LS.  (’ompiil- !  iialance  for  a  truce  in  industrial  .-■Is* 

- — — - -  ed  yields  on  four  Dominion  g.)vern-  1  strife.  The  executive  order  rcduc- 

Favni-s  '»ent  lefunding  bonds  showed  true- ;  ing  hours  and  increasing  wages  in  Business  Index 

lateveM  javors  jn^rease.  :  tl'p  cotton  garment  industry  has  tfUSin  X 

redersil  ISody  As  _ _  been  postponed  until  October  15 

Trarlo  MoelittFew  1  lnrrpn«»  in  Fxoort  when  a  special  hoard  will  have  re-  P.c.  of 

ll^e  Mediator  increase  in  tx^rt  findings  to  the  President  increase  or 

_  Shipments  of  Wheat  final  dPcision.  This  holds  off  a  *9  nnn  nnn 


vw 


|2,o33,000.00n 
72  3 


228r3«0,5r4 
30,086.966 
41.485 
63.604 
90  0 
12,494,000 


ravure  tional  increase.  !  the  cotton  garment  industry  has 

rederal  ISody  As  |  _ _  been  postponed  until  October  15 

Trade  Mediator  Increase  in  Export  when  a  special  hoard  wdll  have  re- 

_  Qi  .  ,  f  ;  ported  its  findings  to  the  President 

ffontiniied  from  Pagpli  Snspinenis  or  ear  for  final  decision.  This  holds  off  a  Bank  Debit,  Aug  $2..M3,ooo.onn 

v  umuiueu  uuiii  i  age  Canadian  wheat  moved  into  the  ]  break  in  that  major  industry  and  in-  wholesale  Price  Aug.  72.3 

difficulty.  But  it  is  recognized  that  export  markets  in  increasing  <iuan- 1  (fixates  that  the  Administration  is 

the  aolual  operation  of  such  a  body  titles  last  week  as  export  clearances  |  ^rjijjag  lend  an  ear  to  manufac-  '\vEoat  .  228.360, 6r4 

would  carry  the  government  into  a  showed  a  sharp  increase  over  the  turers’  protests.  other  Grains  3n.086.966 

lot  of  new  territory,  and  involve  vast  previous  week.  Figures,  released  _  *  J.’jK  join— Aug  ^^604 

labors  and  heavy  responsibilities.  by  the  Dominion  Bureau  of  Statistics,  Siggl  Sltroluses  t:mpi<>,v1r“ent-Aug  '»9  9 

Costly  Itepresenfatioii.  shows  4,199,112  bushels  were  export-  „  .  ,  ,  Construction— Sept.  12,494,000 

The  commission  would  require,  for  ed,  compared  with  2,036,999  bushels  A>®ing  Absorbed  c:BM.<.amnB« 

adequate  investigation  of  alleged  the  previous  week,  an  increase  of  The  monthly  report  of  the  Aiiie-  cumulative.'.  i.eosiose 

abuses,  a  small  army  of  civil  ser-  i,iC2,779  bushels.  The  movement  rican  Iron  and  Steel  Institute  shows  p  p  k-  Gross  Week  ognRnnn 

vants.  It  might  need  eventually  was  only  slightly  less  than  that  of  i  the  average  daily  output  of  bes.se-  ( ,iMt' net  Aug-  i.’oToiess 

more  than  tlie  whole  department  ot  the  corresponding  week  in  1933  whenjmer  and  open  hearth  ingots  for  tlie  c.N.it.  Gross  Week 
national  revenue.  The  cost  would  4,215,534  bushels  were  exported.  i  tw'enty-five  working  days  of  Sep-  cwi)"  e  a  .  ' 

be  great,  and  Hie  difficulties  con-  Export  clearances  since  the  be- [  tember.  Labor  Day  not  being  a  Trade  in  Aug: '**’  ‘ 

tinuous.  It  is  difficult  to  see  how  ginning  of  the  current  crop  year,  j  steel-mill  holiday,  as  50,495  tons,  Kxport  .  55,249,000 

abuses  could  be  corrected  without  with  those  for  the  same  period  last  equal  to  22.93  per  cent,  of  capacity.  imports . . 

the  fixing  of  prices  and  the  fixing  of  year  in  brackets,  follow;  Montreal,  The  rate  was  the  lowest  for  any  Balance . 7' i7742,ooo 

wages,  perhaps  the  dictation  of  sup- j  iL(;83,9;)4  (16,869,864);  Quebec,  L-  mouth  since  March,  1933,  but  was  ;  Ktmk  .Maiket: 

ply.  Hie  regulating  of  production.  078,360  (1,540.158);  SoreL  1,651,091  40  per  cent,  of  the  rate  in  Hie  high'  bliarns  s^ld  wink  end.  47o<.« 

And  while  Mr.  Bennett  predicted  at  (2,(il4.512?;  Halifax  - - (18,667);  month  of  this  year,  .May,  when  pro- 1  (:„pper  c’let.  10  kcenisN.i. 

Saint  John  that  there  would  be  more  Enited  States  ports,  7,077,000  ‘  (4,-  duclion  was  swelled  by  buyers  stock- j  silver  Oet.  10  .tn,  cent?.  N.y. 

interference  in  business,  rather  than  ir,i_000) ;  Churchill.  4,049,977  (2.707,-  ing  because  of  price  considerations.  ! ''7\.,,molred*Vth  c!mreBuomHnvm^^^ 
less,  it  IS  doulitful  wliether  he  con-  soi);  Vancouver-New  Westminster,  No  estimates  are  made  of  Hie  aiiioum  year. 

(emplated  anything  so  sweeping  as  7,340, 208  (5,513,709);  total.  $30,886,-  of  steel  remaining  in  stocks  nor  of  j  - - 

Hie  condition  of  affairs  into  which  530  (33,415,801).  !  the  rate  at  whicli  slocks  are  being  1  Oil  Stocks, 

we  might  be  plunged  by  the  crea-  — . —  --  !  depleted.  The  condition  tliat  had:  .vuppiiediv.v  Jenks.  Cwynne  .v  Cn 

“  federal  trade  coninilssion.  Decided  Decrease  'prevailed  for  five  months  continues;  :  bid 

The  trend  of  recent  years  has  •  Fallnrea  !  that  production  of  steel  is  not  an  p?rrV'i';ie  ™‘  mi* 

been,  in  the  higher  courts,  toward  Commercial  Failures  consumption  and  Hie  con-  i*ur.  ka  t  !pc  M." 

an  cnhanc6nicnt  of  fufieral  power  at  A  very  decided  decrease  in  ^hc  dition  will  not  be  removed  until  all  iiuiiana  i  im*  4',* 

the  expense  of  provincial,  and  it  Is  number  of  assignments  under  tlio  stocks  are  exliausted.  Wliile  no  i 

thought  here  Hiat  it  might  be  pos-  Bankruptcy  and  Winding  Up  Acts,  precise  estimates  are  made,  in  a  ohn'i  iV  9'il 


P.C.  of  : 
increase  or  ! 
decrease  ' 


'0'0' 


✓  1  '»  v'.'Vv 


It  Stands 


65.2.6  -  92.9 


43,507,000  --  IZL 


!  depleted.  The  condition  tliat  had:  .vuppiicaiv.v  Ji-nks.  Cwyi 

'prevailed  for  five  months  continues;  : 

I  that  production  of  steel  is  not  an  buI“i|‘,1v,'.  Pi'p^'inie  ™‘ 


Nulioral  Triifii-it 
I  *N'orthorn  f'ipo  I  iiH' 
in  a  OhuMiil 


8ibl6  to  secure  from  the  privy  conn-  as  reported  to  the  Dominion  Bureau  |  way  it  is  held  that  consump- ! 

cll  a  ruling  which  would  give  some  |  of  Statistics,  was  recorded  in  Aug- I  fjon  exceeds  production  by  a  subslan- . 
kind  of  federal  commission  the  nc-iust,  as  coitiiiared  witli  August  1933,  mal  amount,  and  (hal  this  is  line  Sninoi-rn  Pipi*  Lipf  •' 
cessary  authority  to  acl.  As  an  al-  while  the  liabilities  nf  (he  assignors  !  even  of  tin  plate,  alHioiig’n  there  v,  as  , '''“”'(“"1  <,)' "f ‘  “''f 
ternative— although  under  (be  cir-  also  showed  a  pronounced  decrease. ;  no  stocking  on  iuioiini  of  a  luicc  !  i-IaniiEpri  I’ll  1,'f  nj!*"" 

cumstances  this  would  be  very  diffi-  Uonimeicial  failures  numbered  103.  i  change.  In  sheets  and  .strips  Hie  t  .•■i.'M  Taiiii’i'ar.  tom 

cult — enabling  legislation  might  be  a.s  compared  with  160  in  Ihe  same  i  producers  think  the  greater  jiai  i  of  i 

secured  from  the  provinces.  month  of  the  previous  year  and  122  I  the  recent  increase  in  demand  lias  s'w7va"uam‘“’.‘'"™ 


The  stability  of  the  gyroscope,  which  has  been 
utilized  for  the  steadying  of  planes,  ships, 
trains,  conies  from  the  movement  of  its  fast  revolving 
wheel.  It  is  stable  only  whilst  the  wheel  revolves. 
The  movement  steadies  it. 

Business  is  like  the  gyroscope.  Its  greatest  stabilising 
force  is  movement — forward  movement — progress. 
And  the  progressive  business  to-day  is  the  business 
that  advertises. 

Many  an  advertised  product  has  continued  to 
increase  its  sales  throughout  the  recent  lean  years. 
Its  goodwill  has  proved  a  bulwark  against  the  storm. 
Carefully  jilanned  advertisiug  has  kept  it  forging 
ahead. 

Many  another  advertised  product  has  faced  a  sudden 
change  in  the  market — produced  a  completely  new 
line— and  triumphed.  The  goodwill  was  inextin- 
giiisliahle.  It  descended  at  once  from  the  old 
product  to  the  new. 

Ill  tlie  company  reports  of  the  firms  that  advertise 
and  in  their  advertising  itself,  you  can  hear  the 
smooth  re-assuring  hum  of  the  gyroscope.  You  can 
see  them  going  tihead,  expanding,  building  goodwill 
and  consolidating  it. 
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Montreal  Trust  Company 


\  rrnon  n.  (.  ardy.  who  now  con- m.o  Canada  in  lOJl  in  the  interests 
trola  the.  General  Brock  Hotel  at|of  the  I'nion  Bay  and  Paper  ("otn- 
.Niagara  Halls,  Ont..  of  which  heipany,  joining  the  St.  .Maurice  Pulp 
has  been  made  president,  is  one  of!&  I’aper  Company  in  1921  as  pur- 
ibc  most  widely  known  hotel  men  ! cliasiug  agent  until  1922  when  he 
In  Canada.  He  is  managing  director! was  appointed  general  manager  suc- 
ot  the  Mount  Royal  Hotel,  Mont- i  ceeding  the  late  Alex.  .MacLaurin. 
real,  vice-president,  of  the  Royal  iM  hen  the  St.  .Maurice  Company  was 
Connaught  Hotel,  Hamilton,  and  j  absorbed  by  the  Consolidated  Paper 
president  of  the  Province  o-f  Quebec  group  m  1929.  Mr.  Smith  resigned  as 

!  general  manager  and,  after  a  time 
duiiiig  which  he  was  attached  to  the  ... 
sales  department  of  the  big  group,  passed  into  the  hands  of  tcrnoii  G 

.  [joined  (he  Port  Royal  Pulp  and  Cardy  when  he  was  appointed  presi 

''>4  I  Paper  (  ompany.  Umited,  as  vice-  y,,._  (m-jy  jg  .Managing  direc- 

r  I  president  and  sale.®  manager,  taking  jq,.  Qf  Mount  Royal  Hotel.  .Mont- 

>»  quaiter.o  in  Montreal.  real;  vice-Diesident  of  the  Kov.tI 


St.  Lawrence  Flour  Net  in  Pre¬ 
vious  Year  Was  $2.04  a 
Share 


1  President  of  the  General  Brock  Paper  Company  Profit  at  $91 
— Improvements  Are  Being  487  Against  $77,939  in 

'  Made  Previous  Year 


Montreal 

Winnipeg  Edfonton 
Si.  lohn'  Nfid. 


BETTER  BALANCE  SHEET 


TOURIST  ATTRACTIONS 


I'ltivrfAli 
IPI'M  i 
laiMfttNI 


INTEREST  WELL  EARNED 


Loans  Reduced  by  $140,000 
and  Working  Capital  $59,- 
000  Higher  at  $362,142  — 
Bonds  Reduced 


liarntngs  equivalent  to  *4 19  a 
share  of  common  -stock  as  compar¬ 
ed  with  $2.04  a  share  in  the  1932-3.'} 
fiscal  period  are  reported  bv  St. 
T.awrcnee  Flour  Milks  (  o.,  l.td.,  for 
the  year  ended  August  .H,  19.31.  Bal¬ 
ance  sheet  iKisition  has  also  been 
Improved  bv  a  subslantial  reduction 
in  bank  ioan.s. 

■Net  operating  profit  vf  $U6,13u 

was  up  from  $115,821.  Deductions 
included  directors’  fees  $3,000,  bond 
interest  and  prcniiuin  $4,082.  de- 

(ireriation  $34, 700  and  ineoiue  l-i'' 
$13.7fiS,  leaving  net  earnings  ui)  at 
$90,579  ns  compared  with  $7,-;.- 

748  in  the  previous  period.  Pro 

ferred  dividend.s  ab.sorbed  $10^’50. 
common  $18,000  and  a  siirplu.s  ot 
$32,329  remained.  Previous  surplus 
after  adjustments  incrca.sed  the  pro¬ 
fit  and  loss  balance,  to  $427, 8no. 

Profit  and  loss  aecoiinl  figures 
for  tho  past  3  .vears  compnie  .n.s  tol- 
lews; 

n,5:i.3i  irai-V2 

:.  •-  » 

'et  op«r  pritlt  US. 13%  ((.•..S^i  (07.838 

Leluct- 

Dirertors"  tpr»  3.nyi.i 

Fond  irt  ;;.8\7  (..l.^o  ^,6H9 

Pond  premium  32.'> 

Peprec  iation  .71. '08  "'.’..eo  *.J.1,R6.3 

Irrotup  lax  13. .88  , 


ROAPD  OF  DIRECTOR 


Sii  Kdxvaiil  Mackay  Hdgar.  Bart., 
I  whose  death  occurred  this  w'cek  in 
jljODdon,  was  a  native  of  Montreal. 

!  having  been  born  here  in  F'ebru.ary 
jl87ti.  He  a(-(iuiic(l  a  practical  and 
{sound  icairiinc  in  ihe  office  of  his 
I  uncle  tlie  late  .-^omiior  Robert  .Mac- 
I kay,  and  xvliilc  j-ipi  uuito  \oung  he- 
Icaino  a  memho'.  of  iho  Montreal 
Stock  ICxchango  Uarly  in  the  cen- 
jtury  he  took  U(i  residence  in  Lon- 
I  don,  Hngland.  wht'ie  he  hecanie  a 
I  member  of  Uie  l.orulon  .'^lock  Flx- 
I change  and  was  admiiied  ((,  the  Flng- 
|llah  banking  I'iriu  of  Sperling  and 
I  Company  in  I9(is  I'm  account  of 
‘valuable  services  rcudered  as  a 
'banker  he  was  crcalod  a  baronet  in 
1 1920.  About  that  time  he  displayed 
particular  interest  in  the  world's  oil 
supplies  and  the  importance  of  the.so 
eomiiig  under  British  control,  in 
192.'’.  being  apiiointcd  president  of 
the  British  Controlled  Oilfields.  I, ini 
ited.  In  1914  when  Siierlings  with¬ 
drew  from  the  .Stock  Hxebange,  Sir 
Kdwmrd  devoted  himself  to  inore 
per-ional  interesis. 


.1.  C.  Alkeo 

W'o  lA.M  f  ANCj'.r, 

C  H  C.AHjSif, 
GEOfC-r  C.AVE.'HiC,. 
'Xy  H  COVEtOALE 
HOY  P  0aN0UJA\'P 
G  H.  Pugg  ay 
A.  E.  pyMEN' 

AN'OxEXV  P  WOlT 


I  \v.  w  acPO'jc-a.u,  t.c 
A.  D.  fMCTiif 
J'lH’J  C  Nry/^A'l 
J.  J.  NOSS'l 
HJGH  PA'OY 

r.v.'  Po;.s 

Paul  f.  S'SE 

!'j‘.|AY  C.SA'IT^ 
t"OY.  'o.-tATCM  WHITE 

w.  w-lsoy 


Hotel  A.ssocintioTi ;  he  Is  also  a  di- 
I  rector  of  the  Canadian  Colonial 
I  Airways  of  Canaihi. 

'  Born  .ot  Galt.  Ont..  lie  was  edu- 
j  cated  there,  and  after  si.v  inonths' 
h-onklng  o-xperience.  cntc.-d  the 
'hotel  businoes  a(  the  Rji;;  <  mliou. 
j  Montreal,  in  1911  Reniaining  ai  the 
I  Rit3  until  1918.  lie  wa.v  iheii  an- 
j  pointed  assistant  m;in:j.ger  of  the 
King  Edward  Hotel  at  'lu.iiinio. 
I.,ater  he  was  for  .u  time  manager  of 
the  Clifton  Hotel  at  .N'iag.ora,  F'till.s. 
(general  manager  of  ilie  Royil  Coii- 
I  naught  Hotel  at  Hamilton,  general 
I  manager  of  the  Clifton  and  in  1922 
j  became  manager  of  the  .Mount 
I  Royal  at  Montreal,  being  elected  a 
I  director  of  ihe  company,  of  which 
1  he  is  now  managing  director,  three 
I  years  later. 


1  PL,ACF:  r!'APMrs,  ^AO^JTRE.AL 


PA'D.IJP  CAPITAI,  ANt)  SrsrpVF  500.000 


PULP  AND  PAPER  MACHINERY 
CONSTRUCTION  EQUIPMENT 
HYDRAULIC  TURBINES 
MINING  MACHINERY 
STEEL  PLATE  WORK 
STUCTURAL STEEL 
AIRCRAFT 
BOILERS 


r  4-  h.  b>il .  427,800  404.420  a;)g,.i86 

f.»rned  cn  I-OID  .  -a' *4  19  42  04  $2  36 

*Aflrr  firductirg  inconio  ta^  /or  procpding 
vrar.  ?8.9.>9  in  resppt  t  of  1^33;  $9.fir)5 

in  fotipert  of  1^32:  and  ?9,296  in  reaper t of  1931 . 

a.  After  deductioff  inoorre  tax. 

On  a  comparativo  basis,  allowing 
for  income  tax  deductions  not  show  u 
until  the  tollowing  year  until  the 
l-atcst  rejKirt,  earnings  were  equiva¬ 
lent  (o  $2.04  in  1933  and  (o  $2.36  in 
t!i32.  The  report  I.s  prepared  on  a 
more  conservative  basis  this  year  to 
ibeexteut  that  the  provision  for  in¬ 
come  tax  is  deducted  immediately, 
instead  of  being  taken  off  surplus 
account  in  the.  following  year. 

The  balance  sheet  show.?  a  reduc¬ 
tion  in  current  liabilities  with  a 
smaller  reduction  in  current  assets, 
resiiliins  in  an  improvement  in  net 
working  capital,  w'hich  stood  at 
$362,142  a.s  against  $303,767  last 
tear.  The  most  notable  change  was 
a  i  cdiictin-n  in  bank  loan  from  $220,- 
lo  $80,000.  Funded  debt  was  re¬ 
duced  by  $10,000  to  $62,000  and  an 
additional  $10,000  is  shown  as  held 
by  Ihe  company  in  anticipation  of 
sinking  fund  requirement. s,  Contin- 
goiil  rcFc-rve  has  been  increased 
?,5.000  10  SSO.OOO, 

As  a  result  of  the  years'  opera- 
'ions  and  the  payment  of  common 
dividend.^  at  the  rate  of  $1.50  per 
-hare,  the  .surplus  account  was  aug¬ 
mented  by  $32,329  or  $2.69  per  ^ 
share,  and  now  stands  ar  $427,800, 
equivalent  to  $3.5. 65  per  share  of 
•'oinmon  stock.  I 

Comparative  working  capital  fig 
-.in  7  follow  horew'Hh: 

Sf'pl.  1  J'f'pt  2  i 
1934  1933  • 

<  ir'.  asiets  .  *.-.21.647  *562,633; 


ibeen  appointed  provincial  mineral¬ 
ogist  in  British  Columbia  has  be- 
x'ome  well  known  in  his  chosen  field 
Inf  activity  in  that  province  during 
I  the  last  fifteen  year.*.  Born  in  Btn- 
ibrook,  Ontario,  in  1893,  he  received 
jhis  early  cdueaiion  at  Ihe  Wosf- 
j mount  Academy;  as  a  geologist, 
however,  he  is  an  out-and-out  Brit¬ 
ish  Columbian,  since  it  was  In  that 
I  Province  that  he  received  his  geolo- 
{gical  training,  both  in  the  class-room 
I  and  in  the  field,  and  there  also  he 
‘has  carried  out  important  investiga¬ 
tions  as  an  officer  of  the  Geological 
[Survey  of  Canada,  to  whose  Van- 
[couver  office  he  has  been  attached 
[for  the  past  few  years. 

Dr.  Walker  graduated  In  geolo¬ 
gical  engineering  at  the  Cnivensltv 
of  British  Columbia  in  1922  with  the 
degree  of  B.A.Sc..  and  in  the  same 
year  he  became  a  member  of  the 
Institute.  He  then  entered  the  gra¬ 
duate  school  at  Princeton  Univer- 


Head  Office:  MONTREAL 

IDMOMON  WINMITM  TOKUNIO 


v.txcorvFti 


Vt;w  r.t.lSGOv: 


Gordon  &  Belyea  Again 

Pay  Full  Rate  on  Preferred 


improvement  which  began  lu  April, 
19:13,  ha.s  been  sustained  due  to 
greater  activity  in  the  logging,  lum¬ 
bering,  mining  and  fishing  indus¬ 
tries  in  the  past  two  seasons,  and 
to  an  improved  ton©  in  business  gen¬ 
erally  in  the  West, 


Improvement  Reported  General 
in  All  Lines  During  First 
Five  Months 


j  months  of  the  current  fiscal  year. 

■'  I—...'  I.  which  commenced  May  I,  are  re 

ported  lo  be  running  at  least  1597 
^•''jof  his  company  with  the  Liquid  Car-  above  ihe  corresponding  period  of 
-•’■  ■bonic  Corporation  and  became,  presi-  1933,  .Monthly  gain.s  have  been  al- 
ice.ijentrif  the  new  company.  mosi  contimioiis  since  .May,  1933.  ii 

xTi  I  j\s  well  as  being  prominent  in  ihe  is  understood,  and  w  lille  there  was 
‘11*  •  business  world,  Mr.  Colby  was  ac-  some  slowing  down  this  summer,  fall 
I  live  for  many  years  in  community  1  prospects  are  better  than  a  year 
work,  having  served  as  alderman  in  |  ago. 

)h  Montreal  West  from  1911  to  1913.  '  The  improvenicnt  Is  stated  to  bi¬ 
as  Mr-  Colby  was  one  of  the  pioneers  ;  general  in  aii  lines  and  not  simply 
of  to  establish  business  relations  with  !  reflecting  one  industry  that  might 
to-  the  Bntlsli  West  Indic-s,  spending  a  j  be  forging  ahead  Wooden,  wirc- 
B  ,  portloii  of  his  lime  there  each  year  [bound  and  cardboard  boxes  and  car 
of  ill  b'lililiug  lip  a  better  understand-  ions  have  all  -shared  in  the  increased 
41-  mg  t-ciween  the  West  Indian  pos- i demand,  as  well  as  a  comparatively 
-sessions  and  Canada.  In  1931  Mr. '‘lew  line  of  the  company,  a  eorru- 


’'‘Yes,  Pm  certainly  busy, 
but  feeling  fine  .  .  •  . 


.Sii-.ff  Changes  Announced 
By  Canadian  Industries 


Charge  Investment  Trusts  Used 
To  Concentrate  Control  of  Wealth 


*''-1  ...  'jiio  United  States  interested  niana.gement, 

l^a.ssistant  ^*‘1*910  banking  commiiiee.  ui  a  unestments,  and  stand 
-ndeut ;  .1.  si\i  li  ' report  on  its  long  Wall  Str.  ri 
hiet  clerk  inve.siigation,  today  hit  at  inrest- 
erk  at  the  j„„,„|  amt  holding  eonipamcs 

nival  gia  lusiruiueiU.s  for  conccntraiing 

■  and  luc-  conirol  of  wealth  in  the  hands  ot  a 
1  tlie  e.\- lie" 

an  Indii.-'  .  -'a  ai  reiiicd.v.  it  proposed  strict 

graduaied  federal  regulation  extciid-ng  ihc 
whore  he  [control  of  the  Governnicni  still  fu,'- 
ng  course  [thcr  over  iho  money  conirc:, 

.1,  sinee  I  Citing  some  actlvilios  of  .1,  P. 

19  years’ ,  .Morgan  and  Company.  .Dilloii.  Read 
tioii  and  Compauy.  the  lusulls.  iho  Xan 

Braincid  j Swormgens.  and  others,  in  sub.stan- 
opcraiion  ' tiation  of  its  criticism,  the  lommit- 
of  the -Ice  said  the  pi’oper  corrective  might 
:be  an  .act  requiring  all  .such  cor- 
'  poraiions  to  have  a  federal  charter. 

. -  ■  -  '  -Such  legislation,  expected  by  some 

to  be  put  forward  by  the  admin  is 
I  rat  ion  next  session,  would  require 
col  poi  utious  doing  an  interstate 


Montreal  Lawyer  Elected  To 
Board  Prudential  of  America 


.Newark,  .N..l.  -The  fVudential  In¬ 
surance  Company  of  -Vmeriea  lias 
announced  tlie  election  of  Aubrey 
H.  Elder,  of  Montreal,  to  the  board 
of  directors  Mr.  Elder  has  acted 
as  the  company’s  legal  representa¬ 
tive  in  Canada  since  if  began  oper¬ 
ations  in  the  Dominion. 

.Mr.  Elder,  who  was  elected  ai.  a 
board  meeting,  becomes  ihe,  first 
Canadian  director. 


President  Reviews  First 
Year  United  Gold  Elquities 


WHEN  YOU’RE  UP  TO  YOUR  EARS 
IN  WORK  .  .  .  AND  YOU  HAVEN’T 
WRITTEN  HOME  FOR  DAYS  .  .  . 
...AND  THEY’LL  BE  WORRYING 


The  first  annual  report  of  United 
Gold  Equities  of  Canada  Limited  fr.r 
I  the  year  ended  .June  30th  last  show.'; 
[total  asset.s  of  $282,541.  capital  sur¬ 
plus  to  $76,989.  and  accumulated 
surplus,  including  earned  surplus 
of  $25,341  and  proimrtion  of  pre 
miuras  $48,766,  amounted  to  .a  tola) 
of  $74,108  available  for  distribution 
as  dividends. 

"The  financial  condition  of  voui 
company  is  sound,  and  its  outlook 
encouragtns,”  stated  President  W.  G. 
McBride  at  the  annual  meetin.g  of 
shareholders,  "and  conUnued  growth 
is  reflected  in  an  increase  in  the 
assets  from  $282,541  on  lime  30,  to 
a  total  of  $420,689  on  September 


SiALMO.V  r.4CK  INCREASED 

Vancouver.  —  1,097,147  cases  of 
.salmon  have  been  packed  in  British 
Columbia  this  season  to  September 
22nd.  compared  with  1.037,015  in 
the  .same  period  of  1933  Salmon  fish¬ 
ing  on  the  Gulf  of  Georgia  and  Fra¬ 
ser  River,  which  xins  suspended  some 
time  ago  lo  permit  a  reasonable 
e.scapement  of  sockeye.s  to  the  spawn¬ 
ing  grounds  up  the  Fraser,  wa.s  re¬ 
sumed  on  October  1st. 


For  Over  150  veats  discriminating 
smokers  have  preferred  the  smooth, 
mellow  fragrance  of  JOHN 
COTTON’S  uncop>abIe  biend. 
To-day,  business  executives  every¬ 
where  find  in  this  famous  tobacco, 
comfort,  peace,  and  relief  from 
worry,  coming  as  it  does  from  an 
older  and  more  placid  world. 
Your  first  pipeful  will  convince 
you. 


Call  them  on  Long  Distance 
, , .  it’s  one  sure  way  to  make 
everything  better 


Service  Appreciated 

Sydney,  N.S. 

Sept.  27,  1934. 
The  Financial  Times, 

Montreal. 

Dear  Sir.s: 

We  acknowledge  receipt  of 
your  favour  of  the  21st,  and 
have  to  thank  you  for  the  in¬ 
formation  contained 

Your  report  is  very  compre¬ 
hensive  and  our  customer  is 
well  pleased  with  ihe  details 
and  is  being  guided  thereby. 

We  appreciate  your  service 
greatly,  and  concur  with  the 
opinion  expressed. 

Yours  truly. 

(Signed)  J . 


In  three  strengths — 
Mild  »  Medium 
Strong 

1  Ounce  Till  -  25c 

2  Ounce  Tin  -  50c 

4  Ounce  Tin  -$1.00 


0  It  you're  pressed  lor  time  or  ate  lonesome  or 
have  some  good  news  to  fell,  just  pick  up  yom 
telephone.  Long  Distance  takes  you  anywhere, 
easily,  quickly,  inexpensively — 100  miles  or  so 
for  30c.  See  rates  in  the  front  of  your  directory. 


At  the  annual  meeting  the  tc-l- 
lowing  directors  were  elected:  Wil¬ 
bert  G.  McBride,  Arthur  P  Earle, 
John  C.  Rogers,  .Allan  AI.  -Mitchell, 
Andrew  Walz,  John  G  Porteous, 
Frank  H.  Skelton,  Stanley  Johnston, 
Forest  Rutherford. 


^ciS^ 


Noalkt 


The  Hnaneial  Time.®  reaches  a 
class  of  people  who  are  interested 
and  able  lo  buy  Investment  sernri- 
ties. 


New  Line  -  JOHN  COTTON’S  “CUT  CAKE' 
_ a  OUNCE  TIN  -  45e. _ 


PO.D’fO 

T3.74H 

TR.286 

4n;2',o 

4n,2.=.o 

4n,:>:,0 

18.000 

18.000 

32.32  9 

15.498 

88.036 

•3S.S.471 

*388.931 

*360,550 
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pedient  was  chosen  In  order  merely 
to  quiet  criticism  during  the  elec¬ 
tion  campaign,  and  whether  the  Pro¬ 
fessor  will  he  restored  to  full  in¬ 
fluence  thereafter. 


Secretary  Roper  made  a  speech; 
its  tenor  siigpestod  rather  strongly 
the  realization  that  the  President's 
Green  Bay  attitude  had  been  a  mis¬ 
take.  Secretary  Roper  einpha.sized 
the  need  for  private  enterprise  to 
exert  initiative,  and  particularly 
mentioned  the  right  of  management 
and  capital  to  profit. 

The  Treasury  has  made  a  gesture 
toward  orthcdo.v  monetary  practice 
by  permitting  the  exportation  of 
gold  and  has  issued  statements  ap¬ 
parently  designed  to  be  reassuring; 
but  the  significance  of  these  acts  Is 
tempered  by  the  fact  that  similar 
action  on  previous  occasions  when 


Signs  of  Conservative  Swing 
Against  ‘New  Deal’  Policies^ 

Serious  Check  to  Economic  Recovery  This  Summer  and  I 
Rising  Tide  of  Criticism  Having  Effect  on  Wide 

Popularity  of  Roosevelt  Program  I 


Conclusion  | 

The  New  Deal  has  come  in  for  a  ' 
great  deal  of  criticism.  Certain 
groups,  particularly  the  business , 
and  investment  classes,  are  begin¬ 
ning  to  organize  with  the  apparent  ( 
objective  of  swinging  the  govern¬ 
ment  toward  more  conservative  pol¬ 
icies.  Some  reaction  from  the  over¬ 
whelming  New  Deal  victory  of  1932 
is  to  be  expected:  but  there  is  little  i 
e\  idence  as  yet  of  any  widespread  I 
desertion  of  the  .New  Deal  by  the  ; 
voters:  and  the  liberal  flow  of  funds 
from  Washington  into  every  state  | 


Ganaclian  Industrial  Alcohol 

Company*  Limited 
manufacturers  of 

\laple  Leaf  Industrial  Alcohol  •  Ethyl  Alcohol  Cologne  Spirits 
Denatured  Alcohol  and  Maple  Leaf  Anli-freezc. 

Also  operating  a  Chemical  Division  Manufacturing 
Wood  Alcohol,  .Acetate  of  Lime,  Charcoal 
U’ood  Tars,  Wood  Oils,  and  other  Chemicals 

Controlling  and  Operating 

(Consolidated  Distilleries  Limited 
Wiser’s  Distillery  Limited 
Robert  McNish  &  Co.,  Limited 

(Glasgow,  Scotland 

IHstillers  and  Bottlers  in  Bond  since  llij*) 

Cunailian  and  .Amrrirnii  Ryrs  and  Kniirlton*, 
l  .iindoii  Dry  Cine,  Domcntic  and  ImjMirtrd  Scolrlim, 
also 

.1.  M.  Doii^^l.is  &  (>).,  Limited 

IniptirleiS  of  It  ttirs  and  N/(irU». 


Japan  Purchased  609,735  Cwt. 
in  First  Half  of  Present 
Year 


Canada  is  selling  more  paper  to 
Japan,  according  to  J.  A.  Langley, 
commercial  secretary  in  Tokio,  writ¬ 
ing  in  the  Commercial  Intelligence 
Journal,  publication  of  tlie  Depart¬ 
ment  of  Trade  and  Commerce,  Ot¬ 
tawa.  .Mr.  Langley  states  that  Jap¬ 
anese  imports  of  pai)er  during  the 
first  half  of  1034  amotintecT  to  fiitlt,- 
T3.t  cwts.,  as  compared  with  534,258 
<'wts.  for  the  same  period  of  1033. 
an  increase  of  W.X''/,.  This  in¬ 
crease  is  attributed  to  larger  ship¬ 
ments  of  newsprint  from  Canada, 
from  which  about  80Cr  of  the  total 
imports  of  paper  orieinated. 

Imports  of  newsiuint  whicii  ;ic- 
counted  for  62.1',  of  the  total  im¬ 
ports  amounted  to  ::si.Too  cwts.  in 
the  1934  period,  an  increase  of 
19.7%  over  the  figures  foi'  the  first 
six  months  of  the  luevioiis  year 
This  increased  iniportatioii  i.s  cred¬ 
ited  to  Canada,  wbo.se  uianufaciur- 
ing  plants  supplied  ici.i',  of  the  to- 
lal  newsprint  imports  as  a.cainst 
98  90;  during  the  fii  st  si.v  months  ,>f 
1933. 

Imports  of  pulp  tnio  .lapan  foi 
the  first  six  months  of  It'31  when 
I'ompared  wuli  the  same  period  of 
1933  show  ed  an  increase  of  21.2' , 
and  amounted  to  111,613  short  tons. 
This  was  dtie  undouhtetliy  to  the 
continued  activities  in  the  .lapanese 
rayon  industrt. 

The  principal  supitiy  oountnes 
were  the  I'nited  States.  36.657  short 
tons  (25,516  in  1933);  Sweden.  28.-' 
213  tons  (12.166  in  19331;  Canada. 
10,628  tons  (30,972  in  19331;  and 
Xorway,  It'. 202  tons  (17.787  in 
19.331 


The  Untutored  Investor 


By  J.  J.  HARRIS 

.New  York  City,  in  Tho  Financial  Ad' 


■riser.  Associ; 


Fenner  &  Beei 


VONTFr.4t,  rc»TtnT^tII»  T'lftoNTd 


annoyed.  Kailure  to  execute  an  or 
der  at  a  certain  price  althotigh  th.' 
stork  repeatedly  .sold  there,  th«' 
••hu.sting"  of  a  trade  alreadv  cln.sed 
the  "juniplng"  of  ;.  stoji  lo.ss  order- 
these  are  ihing.s  whieh  the  tutored 
sloek  buyers  know  about  and  under 
.stand  But  when  John  Doe  decides 
that  the  road  to  riches  i.s  throtigh  a 
margin  account,  although  h('  doesn  * 
know  the  first  principle  of  speeu  a- 
tivc  investment,  both  .lohn  and  the 
broker  he  elects  are  in  to"-  an  <;n- 
ploRsant  experience. 

All  of  which  brings  up  the  ques¬ 
tion  -what  ran  the  hrtrkt  r  d'-  atiou* 
It?  Can  he  refu.se  such  business’ 
No.  at.  least  not  tinttl  after  ;•  ha-' 
been  definitely  shown  that  the  ac¬ 
count  is  a  dangerous  one  to  handle. 
When  an  individual  comes  tn  to 
ojicn  an  arcounf.  It  Is  not  possibli- 
to  give  him  a  written  examln.ition 
to  detrtrmlne  tiow  mueh  ho  knows 
about  the  business.  He  mav  know 
a  lot  more  than  you  do  H> -rides, 
the  .stork  he  piek.s  out  niiclit  j  ,  up 
ten  points  the  next  day,  wliih-  tl-a' 
whieh  you  recommend  thniiuh  <  r- 
thodox  methods  may  go  down  rme. 
the  broker  Is  required  to  inv.  .' 
the  new  customer  tri  detertmiir-  'ini’ 
he  is  an  upright  r  itlzen  and  I  ii. 
ficient  means  to  justilv  ihi  •  \'i  n 
sion  of  brokernge  facilities  Hijt 
only  time  will  tr-ll  whethei  t.,  n<-w 
arcotinf  belongs  111  <  las*  fir.- 
Two. 

.About  the  null-  'ti«  hf'  -ni.- 


i  including  the  commission,  was 
'$395.0(1.  We  held  this  stock  for  our 
; -customer  (who.  lueidentally,  wa.s  a 
lady  investor)  pending  instructions 
as  to  its  disposition.  T-'lnally,  she 
askel  that  it  be  delivered  to  her, 
1  whereupon  w  c  took  one  hundred 
shares  of  that  issue  out  of  our  boxc.s, 
.sent  it  to  the  transfer  agent  for  re- 
;  gistruiion  In  her  name,  and  mailed 
Ithe  new  certificate  to  her.  A  few 
days  later,  we  received  a  letter  from 
her,  reading  along  these  lines:  — 
j  “Klght.  months  ago  1  bought  10(1 
shares  of  stock  through  you  and  paid 
(you  $395.00  for  it.  I  liave  just  re¬ 
ceived  your  certificate,  which  be.ar« 
a  recent  date  On  that  date,  the 
stock  was  selling  at  .$2  per  share. 
Please  let  me  know-  what  became 
of  the  other  $195.00.” 

To  the  man  who  had  to  sit  down 
and  try  to  explain  what  became  of 
the  $195.00  to  this  lady,  who  is  un¬ 
questionably  just  an  average  Ameri¬ 
can  woman  with  $395.00  to  spare, 
the  problem  took  on  certain  very 
definite  aspecf.s.  But  the  problem 
which  she  represents,  iu  its  larger 


Public  psychology  is  difl'iciilt  to  [ 

'  measure,  but  at  this  jiincnire  the  , 

I  attitude  toward  govenmient  credit,®"  . 
land  the  onuniry's  ciirreuey  w ;i.s  j 
.clearly  reflected  in  the  market.  ! 

(  Even  after  the  Treasury  had  en- 
deavored  to  give  rea.ssiiranees  and 
had  made  a  gesture  in  the  direction  It  has  1 
of  orthodo.x  gold  standard  ytractice  (  that,  man; 
by  permitting  gold  exporis.  the  the  Demo 
market  for  government  bonds  de-  licipaled 
>lined  until  the  .Administration  had  Their  aiti 
'  to  support  it  by  making  substantia!  from  one 
I  purchases,  and  dollar  exchange  re-  one  of  ae 
j  mained  weak  until  support  wasgiv-  of  the  I. it. 
ten  by  the  Stabilization  Fund.  this  op'ioi 

j  The  unsetUing  feature  of  the  sii-  i.-irin.  1' 
uation  is  not  so  mueh  the  fact  tha'  .tzation  r 
'  the  government  debt,  has  reached  though  it 
the  danger  point,  hut  that  neither  partisan. 

,  legislative  curbs  nor  conservative  attack  is 
:  advisers  in  the  Administration  are  ■  .New  Deal 
I  present  to  assure  that  the  great  velopment 
I  pressure  for  continued  liberal  of  one 
I  spending  ran  be  withstood.  Even  newspapei 
(now,  many  banks  find  that  govern-!  self  as  a  ; 
;  nient  bonds  already  constitute  a  j  The  ext 
greater  proportion  of  their  assets  j  from  the 
(than  they  consider  wise,  and  are  ]  the  masse 
j  displaying  a  reluctance  to  add  fur-  and  the  c 
ther  amounts  to  their  portfolio.  The  analyzed 
'  rumored  Central  Bank  to  be  con-  party  labe 
trolled  by  the  government  is  feared  be  necessi 
as  an  instrument  of  inflation.  a  given  1 

The  mztst  significant  feature  of  leans  to  1 
the  situation  was  that  any  inflation  j  or  to  the 
scare  at  all  should  develop  at  a  !  Some  fa 
time  when  the  Administration  was  ■  sent  ‘’regi 
interested  in  soft  pedalling  infla- ;  classes  ar 
tion  and  in  grooming  the  market  for  j  whether  Tl 
a  refinancing  operation.  i  fen  man” 

One  of  the  recent  things  of  such  ■  volt  again 
striking  character  as  fo  impel  busi- !  living.  A 
ness  men  io  scrutinize  llie  .New  Deal  ;  will  not  bi 
closely  was  President  Roosevelt's  (  general  el 
Green  Bay  speech  in  which  he  pooh-  i  far  are  th 
poohed  the  existence  of  uncertain- !  has  not  b 
ties.  Even  though  the  prevailing  j  those  cla 
vague  fears  of  the  future  be  ignor- ;  whose  vot 
ed.  it  remains  a  fact  that  in  August  ,  c-ally.  Mos 
business  men  had  visible  cause  for  1  ed  by  loca 
concern  in  the  fact  that  losses  were  !  demonstra 
again  threatening,  with  co-st.s  in- 1  when  thes 
creasing  through  governmental  mea- !  the  result 
sures  and  the  volume  of  busine.ss  |  the  consei 
declining.  Even  if  no  other  imeer- i  is  made,  f 
tainty  had  been  present,  any  patri-  j  defeat  of 
otic  citizens  wotild  eximct  that  at  (because  he 
a  time  when  a  severe  drought  had  j  comparisoi 
done  record-lireaking  damage,  a  j  sive  Gover 


Maritime  Bureau  The  Financial  Time* 

Saint  John. — The  problem  of  mar¬ 
keting  New  Brunswick's  fine  potato 
croi)  this  season  is  yet  unsolved  but 
ways  and  means  are  being  sought. 
.At  present  the  price  is  very  low- 
due  TO  a  falling  market  and  an 
oversupply  of  tubers.  Both  the  pro¬ 
vincial  and  the  L'anadian  Marketing 
Boards  are  working  on  the  problem 
and  looking  into  every  possible  ave¬ 
nue  among  which  is  the  possibility 
of  turning  more  into  starch.  United 
States  and  Cuban  markets  do  not  at 
present  offer  any  great  hope  for 
I'anadian  potatoes  and  the  provin¬ 
cial  market  cannot  absorb  thesup- 
ply. 

Potato  growers  both  in  tni.s  pro- 
vineo  and  Prince  Edw'ard  Island  are  i 
looking  everywhere  for  a  market  I 
with  that  In  Cuba  practically  closed.  ; 
A  trial  shipment  ha.s  been  sent  to  ' 
Egypt  but  it  will  be  sometime  be¬ 
fore  the  results  are  known. 

J.  K.  King,  Deputy  .Minister  of  [ 
Agriculture  in  New  Brtinswick,  i 
has  returned  from  Ottawa  where  he 
had  been  in  conference  with  the  I 
Dominion  .Marketing  Board  anent  i 
The  situation,  and  states  that  the  ' 
Federal  body  has  several  proposi-  ; 
tlons  under  consideration  for  the  ■ 
marketing  of  the  crop.  Lower ' 
freight  rates  are  being  sought  with  : 
the  idea  of  a  market  in  Centra!  , 
Canada  and  the  west  and  a  reduc-  I 
tion  of  rates  to  an  emergency  basis  ( 
is  being  asked.  It  is  believed,  if  i 
rates  were  sufficiently  low,  Saskat-  ' 
chewan,  where  there  is  said  to  be  a  ’ 
short  crop,  could  use  a  consider- ! 
able  quantity.  The  decision  of  the  ( 
railways  has  not  yef  been  given  \ 
and  the  plans  of  the  F’ederal  j 
Marketing  Board  have  also  yet  to  be  I 


[Country,  particularly  in  view  of  the 
"seller  beware”  motif  which  i.s  di-.s- 
tined  to  come  more  and  more  into 
vogue  in  this  field. 

According  to  the  rule.s  and  cusioiiis 
of  the  brokerage  busine.ss.  a  broker 
must  use  "due  diligence”  in  the 
handling  of  bis  customers'  iranoac- 
tions.  If  he  receives  an  order  in 
.^an  Francisco,  ii  is  not  "duly  dili- 
genl"  to  give  ii  to  the  first  man  he 
finds  coming  East  for  deli%(-ry  at 
the  New  York  .Stock  Flxchange.  The 
broker  i.s  expected  to  send  the.  order 
liy  wir'.  if  it  is  near  ilic  markel,  or 
to  use  other  rapid  meiiiis  lo  get  ii 
into  the  channels  of  execution  He 
must  always  use  duo  diligence  and 
there'.s  the  rub. 

The  customers  of  btokerage  firms 
divide  themselves  into  'wo  verv 
broad  classes, — ihostt  who  know  ihi- 


SUK&.I’LL  PIX  FOR  ycj 

WH^T5  _ - _ ; 

BIG  C 


The  Financial  Times  readies  a 
class  of  people  who  are  interested 
and  able  to  bny  investment  securi¬ 
ties. 


The  Preservation 
of  Principal  Was 
Never  More 
Important  Than 
NOW 

For  (hat  reason  more  and 
more  investors  are  turning 
to  competent  investment 
counsel.  They  appreciate 
The  advantage  of  an  unbias¬ 
ed  source  of  guidance  which 
truly  "Represents  the  Buy¬ 
er," 

Brookmire  has  enjoyed  a 
preeminent  place  in  the  field 
of  economic  and  financial 
counsel.  Its  30  years  of 
uninterrupted  service  has 
enabled  it  to  go  far  beyond 
the  ordinary  "market  analy¬ 
sis”  in  making  recommenda¬ 
tions.  Our  staff  are  con¬ 
stantly'  at  work  on  the  pres¬ 
ent  and  future  problems  of 
industry. 

Such  a  service  can  be  valu¬ 
able  to  you.  Write  to-day 
for  a  description  with  latest 
reports  on  the  investment 
and  business  outlook. 

Address  Department  FT-SI 

BROOKMIRE,  INC. 

Investment  Counselors 
Founded  1904 

ooJ  Fifth  .Ave.,  Xew  Fork,  A.F. 


—  gardem 

YOU  GtT  Cc:, 


j  relations  came  to  a  dramatic  cli- 
I  max  late  in  August  when  a  strike  in 
■  the  cotton  Industry  was  called,  to  be 
extended  to  all  the  textile  Indus¬ 
tries.  Unlike  the  general  strike  on 
the  Pacific  Coast,  this  strike  has 
the  active  support  of  the  A,  F.  of  L. 
This  strike  is  in  the  industry  which 
took  the  initiative  in  the  NRA  cam¬ 
paign  and  signed  a  "model  code." 

Apparently,  the  final  power  over 
wages  and  hours  of  work  will  be 
taken  away  from  employers,  if  Pre¬ 
sident  Roosevelt’s  order  for  a  10% 
reduction  in  working  hours  and  a 
compensating  increa.se  in  wages  in  ^ 
the  gunnent  industry  is  to  bo  taken 
as  a  precedent.  While  we  have 
previously  mentioned  the  lack  of  a 
co-ordinated  plan  for  the  New  Deal, 
we  see  here  a  concrete  case  of  dic- 
taiioii  to  business  on  a  vital  iioinr. 

The  National  Labor  Board's  de¬ 
cision  early  in  September  in  favor 
of  majority  representation  is  signi- 
ficanr  not  merely  In  providing  an- 


SScK  horse 
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Int.  Bronze  Powders  To  Pay 

Initial  Prefen-ed  Dividend 


I  that  the  company  will  not  suffer  in 
comparison  with  1933. 

Continued  losses  on  operations 
and  drastic  write-offs  of  receivables 
has  increased  deficit  in  surplus 
account  to  the  $15,r!;>3.0l.'0  sliown  in 
the  last  annual  roi)ort  for  the  year 
ended  November  30,  1933,  Uond 
interest  has  been  paid  regularly, 
however,  and  .•••fficials  of  the  cnni- 
pany  have  stated  that  rcorga;ii;:a- 
tion  is  not  imminent. 


TRUSTEES  —  EXECUTORS  —  ADMINISTRATORS 
TRANSFER  AGENTS  —  REGISTRARS 

PRUDENTIAL 

r.  HAL  BROWN  T  TC?T^ 

Prt**d€ntand  I  I  I  I 

General  Manager  ^  ^ 

COMPANY,  LIMITED 


If  is  announced  that  Internation¬ 
al  llron^e.  Powders  lamited  will  )iay 
tlieir  fri.st  i>reforence  dividend  at  the 
rate  of  ficf  annum  on  October 

1,>th  to  liolders  of  record  Septem¬ 
ber  SOtti  for  the  broken  period  Au¬ 
gust  Sill  to  September  GOtli.  There¬ 
after,  dividends  on  the  comtainy’s 
pi’eferrod  .st.ock  will  he  payable 
(juarterly  .lanuary,  April,  .Inly  and 
October  IStli  for  the  tiuariers  end¬ 
ing  the  last  day.s  of  the  previous 
months. 

It  Is  stated  that  the  company  is 
enjoying  very  good  business  at  the 
present  time. 


FRANK  S.  TAYLOR 

Manager 


Advance  Bookings  For  Both 
Halifax  and  Saint  John 
Are  Heavy 


U.  S.  Committee  Objecting  to 
Delay  Circularize  First  Mort¬ 
gage  Holders 


Collections  in  West  Spotty  B 
Average  Will  Eoual  Those 
of  1933 


Wlil  act  as  agent  for  executors  or  administrfttors  to  attend  to  the  realita- 
tion  of  gssets,  collection  of  revenues,  management  of  properties  or 
tecuritiej,  and  in  any  other  fiduciary  capacity. 

We  can  relieve  you  of  attention  to  troublesome  details  and  help  you  to 
solve  your  difficulties. 

Ibu  are  invited  to  consult  oar  officials 


ADDED  FACIUTIES 


NO  PvEOP.GANIZATION 


PLAN  NEW  COMPANY 


Maritime  Bureau  The  Financial  Timea 

Saint  John,  N.B.  —  An  announce¬ 
ment  of  the  schedule  of  C.  P.  R.  pas¬ 
senger  vessels  for  the  coming  sea¬ 
son  from  this  port  and  Halifax 
I  seems  Indicative  of  another  busy 
I  season,  opening  in  November,  at 
j  Maritime  ports.  Fifty  five  calls  at 
[British  and  continental  ports  for  C. 

!  P.  n.  vessels  from  these  ports  are  to 
:  be  made.  First  arrival  will  be  the 
j  Duchess  of  York  at  Halifax  on  No¬ 
vember  30  and  the  first  sailing  will 
be  from  Saint  John  on  December  8. 
I  Both  Saint  John  and  Halifax  antl- 
;cipate  a  good  season  and  whilst 
definite  announcements  are  yet 
I  wanting.  It  seems  to  be  in  the  air 
[that  things  will  be  busy  at  both  these 
I  Atlantic  doorways,  as  to  the  C.  P.  R. 
sailings  must  be  added  those  of 
other  lines  and,  in  particular, 
freighters. 

At  both  ports  excellent  accom¬ 
modation  is  available.  At  Halifax 
the  new  Pier  B,  operated  by  the 


Toronto  Bureau  The  Financial  Time* 

Toronto. — Masscy-Harris  to.  ends 
its  fiscal  year  on  November  30  and 
current  prices  for  the  stock,  around 
the  low  for  the  year  of  3%,  fail  to 
indicate  that  tlie  company  will  show 
any  sul)stnntial  imi)rovement  in 
earnings  for  the  current  year.  High 
'for  I  lie  year  was  S%. 

There  is  some  tea.scn  lo  believe 
that  th(:  picture  tliatwin  be  given 
ill  the  annual  statement  of  tiiecom- 
I  pany  will  not  be  a.s  pessimistic  a.s 
tlie  inarkot  piirc  of  tlie,  stock  fore- 
casta.  It  i.s  a;  yet  too  early  for  an 
accurate  appraisal  ol  ilie  ixlci.f  of 
collections  altbouaii  another  tlifce 
weeks  wHi  lell  iiie  .iijiy.  It  i.s  ex¬ 
pected.  Jio'v  I.',  er,  tbai  foliet  I  ion.';  ; 
will  tie  uji  lo  ihi  '.'C",  lev'.;;. 

The  company  li.a  ■  tio!  older.:  fori 
19fi  reaper-tlircslii.;  a  lot  tiie  Argeu-  j 
line.  This  i.s  iiol  a.-  laic";  an  export  j 
busine.ss  as  v,  a.-  <•.,  last  year; 

but  i.lie  h.ii' 1 .  I  .na  ...a. on  in  the' 
.■\rgen"n''  '■•■id  no,  o.i  i  fo'  .'^ei  -  ; 
era!  monih-'.  a.nd  h  om*  orfiers  ''.in  ' 
•ir  ixpo-la'l  ;b;o;ir.li  Hio  lompanj’h 


Toro"*o  Bureau  The  Financial  Times 
Toronto. —  Objecting  to  the  delay 
of  the  Canadian  bondholders’  com¬ 
mittee  in  proposing  a  plan  of  reor¬ 
ganization  for  Canadian  Rail  &  Har¬ 
bour  Terminals.  Ltd.,  a  C.  S.  com¬ 
mittee  has  circularized  liolders  of 
the  CiMVr  Ipt  mortgage  bonds  with  a 
view  to  chancing  the  capital  struc¬ 
ture  of  the  ronjpauy. 

If  is  proposed  to  form  n  new  com¬ 
pany  with  an  aiitliorized  capital  of 
'?.3, 991,(10(1  Ilf  30-year  first  mortgage 
'I'/r  income  bonds  and  3.'). 9 10  sliures 
of  no  par  common  stock.  These 
securities  of  the  new  comiiany  will 
tie  cxcliaiiged  for  scr((rifies  of  ('an- 
ad.i.n  Rail  A  Harliour  Terruinal-'. 
t.ld  .  ort  the  follow(ng  has;:-:: 

!'»*<nir4fv  of  I'lir  n-  ’»«»•>• 

riiin  Hail  *  Homii.  f-t'Kk 

II. non  lii,'-;  ni 


Ontario  Commission  Will  In¬ 
quire  Into  Alicged  Short 
Soiling 


Head  Office:  COMPANY’S  BUILDING,  MONTREAL 


Branchet  itntt  Atrnciei; 

TORONTO  VANrOITXER  EDMONTON  BECTNA  HAUFAX 
■ncl  LO.NDON.  ENG.,  Ill  MoorKate,  E.C.  2 


j  Toronto. — Public  inquiry  into  the 
[alleged  short-selling  of  Tcek-Hughes 
!  mining  stock  and  the  withholding  of 
'dividend  announcement  is  scheduled 
I  for  next  week,  according  fo  an  an¬ 
nouncement  by  J.  M.  Godfrey,  K.C., 
the  now  Ontario  securities  commis¬ 
sioner. 

In  mi(king  tl'ic  anuouucement  of 
the  inquiry,  .Mr.  Godfrey  jiointed  out 
!  there  had  been  serious  complaints 
:  wliieh  he  could  not  overlook  into  re- 
■cent  downward  exchange  movements 
;of  the  Teck-Hughes  stock, 
j  "It  has  been  suggested,”  said  Mr. 
[Godfrey,  "that  the  announcement  of 
i  the  reduction  of  the  dividend  about 
;  two  weeks  ago  was  withheld  In  or¬ 
der  to  give  insiders  a  chance  to  sell 
I  the  stock  short.  This  Is  a  very 
serious  charge  against  all  persons 
I  who  were  in  a  position  to  know 
I  what  was  going  to  happen  and  I  am 
quite  convinced,  in  looking  over  the 
pi  rsonnel  of  the  directors,  that  they! 
should  be  given  an  opportunity  of  j 
clearing  themselves.” 

.^Ir.  Godfrey  said  that  from  hisj 
present  knowledge  of  the  alleged  ' 
manipulation,  the  market  value  of. 


been  steady  Indicative  of  the  much 
heavier  traffic  when  navigation  on 
the  St.  Lawrence  has  been  closed. 

Present  prices  on  the  British  lum¬ 
ber  market  make  things  somewhat 
uncertain  for  the  coming  season  but 
last  season  lumber  shipments  were 
i  exceptionally  heavy. 

Indicative  of  the  general  traffic 
pickup  is  the  statement  of  J.  L. 
Heiherington,  Chairman  of  the  Hali¬ 
fax  Harbor  Commission,  who  states 
tliat  up  to  the  end  of  September  ap¬ 
proximately  as  much  cargo  was 
handled  over  the  Commission’s 


Harbor  Commission,  will  be  In  readi¬ 
ness  whilst  the  piers  at  Navy  Island, 
Saint  John,  which  were  only  put  info 
commission  at  the  first  of  the  pres¬ 
ent  year  and,  therefore,  ■were  not  in 
use  last  November  and  December 
will  be  available  at  the  opening  of 
'the  present  season. 

I  Business  At  Record 

I/ast  season  saw  business  at  a 
record  level,  especially  since  the 
depression  set  in.  handled  at  both 
ports.  Grain  cargos  were  not  heavy 
but  general  package  freight  was. 


Working  Capital  and  Surpl 
Show  Reduction  at  End  of 
Adverse  Year 


i.N'TERF.Sr  NOT  COVERED 


i  Thp  finAHcin!  Timet 
Gl'ira'iC.g  i)iof;t  of 
|.o;|ii)  fir  Canadian 
r '.  (':••  >iur  eud<«J 
I.  ul.jh'  till'  company 
p-  *  !•'  i  1.7.'’'!  aris- 

.  ■  If, I  Ilf  <  I  If  inoit- 
I-  ib.ia  III  .  v.iliif 


000,000  and  $13,000,000,  the  stock 
dropping  around  $3  a  share. 

The  inquiry  is  held  under  section 
10  of  the  Securities  Act,  which  gives 
the  commissioner  power  to  imiuire 
publicly  into  all  fraudulent  acts.  Mr. 
Godfrey  will  sit  as  commissioner, 
and  it  is  likely  a  counsel  for  the 
commissioner  will  be  appointed,  and 
those  called  to  testify  will  also  be 
given  opportunity  to  have  counsel. 


month.  Both  the  f’.  P.  R.  and  the 
C.  N.  R.  found  the  necessity  for  more 
*ralns  and  all  along  the  line  from 
Montreal  to  the  Atlantic  coast  men 
were  busy 


Just  how  the  coming 
season  will  compare  with  last  is  yet 
to  he  seen  but  the  general  experta- 
tions  are  that  it  will  be  on  a  par. 
Summer  business  at  both  porta  has 


flow  of  Canadian 
Maritime  ports 
maintain  last 


exports  through 
his  ■winter  will 
season’s  level  and 
that  imports  will  be  well  up  to  the 
mark. 


AGRICULTURE 


CANADIAN 

NICKEL. 


WORLD  INDUSTRY 


ICKEL  GOES  BACK 

to  till  the  ground  from  which  it 


arc  Do^v 


oanio 


krt  t  ...»  Imn  ind  Ni«kr|  \llo> 

«.f  If.  *^lrrnclh  an«i 

!'•  '  lal  ii.irl-  Iff  rnai  hinrrx  and 
f  '  .  :if  *«.  axailatilc  at  all 

?•  iic-.  fii*n  of  mairriaU  f»*r 


8 


THE  FINANCIAL 


TIMES,  MONTREAL.  OCTOBER  12. 


f  be  Iftnaiteial 

«7  ABCfSHCO  Mt2 

PuhHshed  Every  Friday  at  eSt  Cralv  Street  West,  Montreal, 
by  the  Montreal  Financial  Times  Publiehlnf  Company, 
Umited. 


!  tion  proposed  by  a  delegate  from  Vernon  condemning 
the  interview  of  the  minister,  but  it  was  suggested 
that  it  was  strange  that  a  period  from  September  10th 
to  October  2nd  should  elapse  before  be  took  the  op¬ 
portunity  to  repudiate  the  newspaper  reports  of  his 
statement.  Mr.  Gray’s  explanation  was  that  he  did 


England  Turns  to  Her  Home  Markets 


‘Sell  British”  Takes  Place  Alongside  Slogan  “Buy  British’ 


1  _  n  j  .  '  newspaper  reports  as  a  rule,  and  that  it  was  ■ 

R.  EMMET  COX . Pre..dent  ;  contradict  such  reports;  he  said  he  j 


DAVID  BURNSIDE 


General  Manager 


had  not  even  read  the  advertisement  of  the  Bond 


‘TnHiistrial  use  of  electricity  is  In-i.'VR  to  t!'’  sliilliiiKs  for  a  forty-eiRht- ' 

_  i  uau  cveu  icau  uud  ou vci uacuicuL  ui  me  tiuuu  j  ~  niace  heatdp  me  lonir  familiar  iiiaustriai  uoe  u,  m  ,>o  uj  o,.  ■ 

J.W.  TYSON  -  -  Editor-in-ChiefandManagingEdiior  Dealers’  Association  condemning  the  government’s  at- i  adjuration  in  the 


An  Interview  with  CiERARO  SWOPE  by  WILLIAM  PRESTON  BEAZELL  in  Today" —Issue  October  13.  1934. 
ni.T.  BRITISH”  is  taking  its  ing  period  of  1933.^  blacksmiths  and  pattern  makers,  are 

place  beside  the  long  familiar 


A.  R.  W.  YOUNG 
W.  A.  HIGGINS 


•  News  Editor 

Toronto  Editor  _ _  ^ 

- - - ■  value  as  indicating  the  present  policy  of  the  govern-  ,  major  interest  to  industrialists  of 


“These  are  the  rates  for  skilled 


Bnglish  manual  of  trade.  .  .  .  •  ■ 

.  Home  market-?  rather  than  those  "More  heavy  machinery  is  being  |  _ 

Mr.  Grays  assurances  vyill  be  taken  at  their  face  ^  ,  ordered;  about  $25,000,000  worth  for  I  mechanics,  while  for  unskilled  labor 

.  aoroaa.  are^becommg^a^  matter^  of  ,he  next  few  years,  ithc  minimum  is  $8.37  for  a  fifty-hour 

the  minimum 


minimum  | 
the  elcc- 


.SLBSCRIPTION  PRICE:  In  Canada.  $3  00  a  yea,.  $175  tor  ment,  Bul  the  Whole  incident  should  be  a  Warning  j  the  United  Kingdom,  The  evidence  thislmtfis  r"cenfsTn"hour‘ 

six  months.  In  Crsat  Britain  $3  00  a  year  Canadian  lunds.  public  men  and  Others  responsible  for  pubHc  fin-;*®  that  this  is  particularly  true  of  '1®^  30  *"6  grid  sy.  em.  t  nder  this  rate  is  1- 
In  the  United  States  $3.50  «  year;  $2.00  for  six  months. ;  puoiu.  w  u  aaiu  uu.crs  . coponsiD  e  lor  { uoiie  tin  ,  industries  and  that  indc-  S-Vstem-  central  Stations  are  linked,  -In  this  country,  the 

ForriKi,  Subscriptions.  $5.00  a  year;  $3  00  for  six  months,  ances  as  to  the  dangers  of  repudiation,  or  loose  talk  .  ana  station  has  to  have  scale  under  the  .\RA  for 

ADVERTISING  Hale  Cards  on  application_  at  all  our  offices  m  regard  thereto,  in  relation  to  bond  obligations  and  sought.  Retained  imports  fell  from  capacity  for  peak  demands  upon  it.'trical  manufacturing  industry  is  40  | 

the  credit  standing  of  borrowing  bodies.  '  £  TDT.OOO  000  in  10.31  to  £620  000-  draw-  upon  another  station  | cents  an  hour  for  a  thirty-six-lioui 

000- in  irm.  ndeerVaaeof  ?i«v,  ’nur-  distributing  less  than  its  full  power,  j  week.  Average  earnings  in  the  in- 1 
ing  the  same  time  exports  fell  from  •‘Tlfi®  Increasing  demand  for  elec- 1  dustry .  as  shown  in  the_  report  of 

Electric  Power  Is  Not  a  Gift  of  Nature  £306,000,000  to  £367.000,000.  a  do-  important  bear- ;  last  February,  were  46.1 

Lsicvvi  v.  1  w  Cl  13  laui  a  vjiii  ui  t^aiurc  crease  of  8%  unemployment.  In  the  en-:hour  for  common  labor  and  6,,. 8 

7  HEN  the  commission  appointed  to  inquire  into'  This,  in  outline,  is  a  picture  of  a  pincerlng  trades,  which  embrace  j  cents  for  all  other.  The  average  of 
electric  power  rates  and  conditions  in  the  Pro- 1  striking  condition  in  the  United  skilled  mechanics  and  machinists,  hours  worked  by  employes  of  shops  | 

'  - ’ - "  ^  - en  to  I4  xri,i-wa;?  3-6.2  a  w^oek.  I 

1  England ' 
forty-eight 


W 


or  from  uny  respormbla  Advertising  Agency. 

CABI  r  ADDRES.S-  "Flnlimev";  W.  U.  Code. 

head  office.  Montreal.  L.anca,ter  0281.  .All  Depart 
ment  a. 

TORONTO  OFFICE:  226  Bay  Street,  D  L,  Relnim.  Manager 
Charlre  R  McCarthy,  Ontario  Representatiye 
F.lgin  2  465.2  466. 

t.O.NDON.  ENG.:  ‘>5  Bishopgnte,  E.  C.  2.  Daviea  &  Co, 

Kepreeentalive.^. 

-  -  -  - - —  -  Vince  of  Quebec  opens  its  .sessions,  it  will  probably 

Devoted  tn  the  ivtcrext^  of  the  investing  public  in  the  to  contend  with  the  theory,  so  widely  held  bylf,!*"^®;  imesiaenr, 

h»liet  that  the  confidence  of  canitnl  id  essential  to  the  ..  ^  ‘  .  u*  ,  ,  ,  Gieciric  Company. 

stabihtTo]  finance,  the  prospcriti,  of  industn,  and  the  PaWfc.  that  water,  being  freely  provided  by  na- 1  the  first  eight  months  of  , 

development  of  our  resources.  '  ,  ture— like  air  anti  sunshine— power  derived  therefrom  .  this  year,  retained  imports  showed  ana  Rugby,  where  tne  General  Elec- 

-  .  -  —  -  --  -  -  - - :  should  be  sold  at  a  nominal  price.  There  t.s  quite  nn  increase  of  .12'';.  over  the  corre-iH'®  Company  s  affiliated  companv 

MONTRE.M.,  FRID.M:,  OCTOBER  12.  19M.  _  .  conviction  hold  hy  .  r-oot  many  P-P"  i r.ToLrZlf It  I.  bocon,-  h  v...  »  v„., 

■ - -  -  “  'that  what  is  paid  for  electricity  created  by  water-  significant  thing,  i  uiR  difficult,  not  only  lo  secure ;  prices  wore 


Kingdom  brought  back  by  Gerard  unemployment  had  fallen  to  14.8"riwas  3-6.2  a  week. 
Swope,  president  of  the  General  >"  -Tuly  of  this  year,  from  25^0  in  ’The  working  week 
Electric  rnmnanv  133.3.  In  Some  citie.s  that  I  visited,  remains,  generally,  a 

Birmingham.  ^lanchester  hour.- 


The  .Minl.stry  of  Eahonr  put  tlie  | 
cost  of  living  in  Great  Britain  at 
Industries.  2'3.  higher,  in  .Tilly  of  this  year,  than 
earlier.  Ketail  food 
higher. 


_  .  This  theory  Es  en-  |however.  Is  that  the  growth  in  im- 1 fh''*®**  labor  but  to  secure  young  "In  foods  and  metals,  particular- 

y  politicians  in  adv'ocating  public  owner- | ports  was  principally  in  raw  niate-|nien  and  women  for  training  in  the  l.v,  and  for  the  whole  range  gener.Tl- 
.'cr  utilities  as  opposed  to  development  andi*’’®*®-  Through  -August,  this  growth  | ®haps.  l.v.  prices  for  .Inly  and  Augusl.  aiv 

PP  P  j  was  27.5%.  while  the  increase  in-  It  must  be  remembered  that  Eng- ;  compared  with  the  prices  for  the  i 


Crop  Failures  and  Farm  Interest 

The  “Manitoba  Co-operator"  h.as  the  following  ob- 
Eiervations  on  ilic  sanctity  of  contracts; 

'Four  thou.sanil  years  ago  a  lung  of  Babylon 
prcmulgatc-l  what  lias  been  cailetl  the  oldest  code 
Ilf  laws  in  the  world  In  thi.s  code  it  is  laid  down 
that  when  a  farmer  has  borrowed  money  to  pul  in 
his  crop  und  the  rrofi  is  destroyed  by  .=ome  calam¬ 
ity  Ijien  the  farmer  will  pay  no  interest  on  hi.s  debt 
for  that  year.  Recent Jy  the  new  .state  of  Iraq  on 
the  site  of  the  oneient  Babylonian  Empire  put  on 
.da  siat'iie  books  legi.slation  regarding  agririillure 
nnri  in  ihi?  legislation  it  is  provided  that  when  the 
owner  of  thf.  land  .advances  seed  to  his  t‘-nant  an-l 
the  cr-.'p  13  de.s'roycd  by  ,i  calamity  the  debt  be¬ 
tween  the  owner  and  the  l-’nant  for  the  -^ceti  i.-; 
anreiic-i 

"There  )r~  a  principle  rei  ogmzed  in  rhe.-e  aiicietii 
an-;!  ino-lern  laws,  albeit  Inadequately.  whi<  h  has 
iieen  -'ouipletely  lost  sight  of  in  western  civiliza¬ 
tion.  Mn.st  contracts  contain  clauses  providing 
to?  act.s  of  God,’  but  the  mortgage  indebt edne.ss 
of  the  modem  farmer,  and  his  operating  indebted¬ 
ness,  pile  up  into  an  intolerable  burden  whether 
the  rauses  of  his  inability  to  pay  be  ’acts  of  God,’ 
or  any  other  causes  as  far  removed  from  his  con¬ 
trol. 

•'Hammurabi  had  the  right  idea  and  so  have  the 
l"gislators  in  modem  Iraq.  Inability  to  perform 
IS  .1  good  bar  lo  enforcement  of  a  contract,  and  It 
-  crtainly  cannot  be  contended  that  the  inability 
of  our  farmers  to  pay  their  debts  is  due  to  causes 
within  their  control.  They  hati  no  more  power  to 
prevent  the  fall  in  prices  than  they  had  to  pre¬ 
vent  drought  and  the  grasshopper  plague." 

To  many  this  will  be  an  appealing  argument.  We  .  , 

„  xt.  ..  r.  .  r  X  !  tion  5vlth  other  forms  of  power.  It  Is  here  that  ex-  The  July  Issues  csneeiAiiv  were 

can  all  sympathize  with  those  who  suffer  misfortune.-  ,  ,  ,  x  ..  x  •  x  x  ,  especially,  were 

_  X  .1  .  r-  J  xi.  jx  ax,,  perlence  has  consistently  proven  that  pnvate  enter-,  for  the  heavy  industries.  The  lar- 

B'.it  we  are  rather  surprised  to  find  the  editor  of  the  x  ,  .  xv  u  aa.  i  •  ^est  hrirmwero  ,..nvo  „ 

;  prise  with  corporate  control,  through  efficiency  in  Scsi  oorrowers  were  the  Stanton 

Iron  Works,  the  Welsh  Associated 

and 
The 


'  power  Is  practically  all  profit 
cou raged  by 
ship  of  pow 

control  by  private  interests.  iTv,oT...a _ _  a  a  ,  .--e- 

Nothing  cotild  be  more  misleading  than  this  theory  I  England  plainly  is  moving  toward 
)  that  electric  power  is  a  gift  of  nature.  The  costa  j  the  supplying  of  her  own  needs 
-of  development  and  distribution  are — and  this  will  be  i  "During  a  visit  to  England,  from 
obviou.s  on  anv  examination  of  the  facts — much  great- ic*^*®**  ^  have  jii.st  returned.  ’  Mr. 

‘  .  -.u  ,1.  *  1  j  ow’ope  says.  “T  wa.s  impressed  even 

cr  than  in  comparison  with  other  natural  resourc.e.s.  '  more  deeply  bv  the  flow  of  capital 

In  thi.s  connection  the  con.sumcr  might,  very  well  con-  to  private  enterprises.  In  ,Iuly. 
•  sirler  the  cost  of  water  as  it  comes  through  the  tapittlouc.  new  eaplta)  issues  le.vcluding 
and  coal  delivered  to  the  coal  bin.  Again  there  is  ‘ all  conversion  and  refunding  is.sues, 
.  ,  J  .  XX,.  X,  and  all  borrowings  repayable  in 

to  be  ron.sidered  the  price  to  the  consumer  of  ga.so- /^minted  to 

line  and  other  oil  products  made  from  petroleum,  of :  approximately  $in.-,.000,00'>,  to  put 
which  nature  provides  an  abundant  supply.  -the  figures  Into  dollars.  This  rvas 

'ITie  facts  are  that  practically  all  natural  resources  increase  of  IIO^  from  -Jnl.v,  1933. 
mu.st  be  developed  by  the  investment  of  capital  and  thi«f  months  of 

the  emploATTient  of  labor.  What  is  paid  out  in  w.ages,  $370,000,000  to  .$}60.000,000.  ?'or  the 
■for  materials  in  the  construction  of  plants,  for  tran.s-  twelve  months  ended  .Inly  31.  ne'w 
mission  lines,  for  administration,  for  taxes,  rentals,  ,  issues  aggregated  .$740,000,- 

and  other  charges  must  all  be  paid  by  the  consumer. 

The  alternative  offered  under  public  ownership  when 
pow'er  is  sold  at  cost  or  below  cost  is  that  the  differ- 
;  ence  is  taken  care  of  through  taxation. 

The.  more  convenient  and  advantageously  located  ap©  Rt  home  About  $115. 000,- 

.  u  I  u  J  1  J  XU  Xi  ,  000  is  intended  for  other  British 

water-powers  having  been  developed,  the  creation  of ,  countries,  and  only  a  small  fraction 

additional  supplies  of  electricity  involves  engineering  ■  for  other  foreign  countries.  In  other 
ability  of  the  highest  quality  and  experienced  and  care- !  words,  it  is  to  be  used  for  meeting, 
i ful  management  throughout  the  whole  undertaking  ifi™®*"®  fully,  the  needs  of  England’s 
I  the  result  is  to  be  justified  economically  in  competi- ;  iv^  * 


~\ 


IQ 

l^eim 


The  name  "CANADA  PERMAN 
ENT’’  has  been  respected  in  ihe 
world  of  business  and  finance  for 
more  than  three-quarters  of  a  cen¬ 
tury.  During  that  period  the 

CANADA  PERMANENT 
MORTGAGE  CORPORATION 

end 

THE  CANADA  PERMANENT 
TRUST  COMPANY 

have  developed  as  institutions  of 
nation-wide  service,  touching  the 
life  of  Canadian  communities  from 
coast  to  coast. 

The  financial  strength  of  the 
"Canada  Permanent"  is  an  asset 
to  the  Dominion.  The  conservative 
policies  of  its  management  are  a 
comfort  to  thousands  of  Canadian 
families. 

Services  embrace  deposits,  invest- 
incnl  debentures,  living  trusts,  col¬ 
lections,  real  estate  management, 
etc.,  etc. 

Head  Office:  320  Bay  Sf.,  Toronfo 
Comblnad  A»cli  F>ct«d  $100,000,000,00 


'000.  as  compared  with  $545,000,000 
on  July  31.  1933.  and  $46.5.000,000  on 
July  31.  1932. 

“Three-fourth.s  of  the  new  capital 
for  the  first  seven  months  of  1934 


SCRAP  BOOK 


lish  laws  permit  young  people  to  go  ;  Fall  of  19-31,  had  risen  more  in  Eng- 
to  work  at  fourteen,  as  compared  land  than  in  the  United  State.s  in  the 
with  the  ages  of  sixteen  to  eighteen  same  periods.  Indeed,  the  Increased 
that  prevail  here.  |cost  of  living  in  the  United  State.s 

"Unemployment  is  still  heavy  ini  In  July  of  this  year,  compared  with 
shipbuilding,  raining  and  iron  and;  August,  1931,  was  lower  tlia.n  that 

steel  manufaefuriug.  It  is  less, ;  shown  in  the  comparative  figures  for 

however,  than  it  was  a  year  ago.  It  -  England,  France  and  several  other 
is  less,  too.  in  the  building  trades,  j  countries  of  Europe" 

the  chemical  industry,  the  distribu-l  ♦  v  w  ^  Health^'  babies  have  been  born  to 

tlvei  trades  and  transportation.  .  Two  aspects  of  general  renditions  ,  mothers  as  voung  an  seven  year.s  of 
’f-  4-.  -v.  ¥  ;e.specially  stand  out  from  Mr.  Swo-  .  ^^2  rears' 

"Altogether,  at  the  end  of  July,  the  j  PC’s  data:  The  voungest  pa't.ernitv  ras-? 

number  of  unemployed  was  2.162,- 1  With  wages  in  the  United  States  imown  to  medical  science  Is' that  of 
090.  tvhieh  compared  with  2,50,8.000  ranging  50%  above  those  in  similar  ig  years  of 


Vita!  Statistics 


;  age.  while  the  oldest  l.s  that  of  a 
more  than  too. _r.ol- 


One  Born  Lvery  Minute 


at  the  same  lime  in  1933.  and  with  trades  In  England,  with  hours  of 
the  maximum  of  2.921.000  in  .fiily.  labor  averaging  one-third  fewer,  and  ,  ^ 

1932.  The  whole  number  of  persons  ivith  the  cost  of  living  having  '  ijpi  's. 
under  unemployment  insurance  Is,  iereased  by  a  smaller  margin  than  in 
roughly.  12.300,000.  The  number  un-  the  United  Kingdom,  the  traditional 
employed  at  the  end  of  Ttily  was  happier  lot  of  the  .American 
16.8%  of  this,  and  rvas  approximately  mechanic  continues  to  be  an  actual-,  A  large  American  company,  which 
5%  of  the  total  population.  ity.  maniifaclures  all  kinds  of  crooked 

"Except  in  a  small  number  of  |  Unemployment  still  is  grcate.si  in  gambling  (levices,  makes  62  differ- 
trades,  wages  have  not  increased;  ,the  durable,  or  capital,  goods  Indus- ;  ent  decks  of  marked  cards  that  vlr- 
and  these  exceptions  are  instances  ;  trios,  and  rhange.s  in  unemployment 
of  gradual  restoration  of  reductions.  | have  been  at  a  uniform  rate  since 
"Standard  rates  of  wages  and' 1932,  when  the  peak  was  reached  -- 
hours  for  engineers  twhicli  w-e  calFthe  decrease  in  19.3:’,  was  1:1. lof,  and 
machinists)  and  for  millwrights.  ‘ so  far  this  year.  13.7%. 


Farm 


and  Ranch  Review,  usually  very  sane  In  his  .  ...  .  x  x..  In 

,  1  VI  '  XV  X  ..'methods,  adequately  justifies  a  fair  return  on  the  „ 

sions  of  agricultural  problems,  saying  that  it; _ _  xi,»  iii..oi«„=.,.  oh. 


rli.srij 

.strikc.s  him  a.s  "pretty  sound.’ 
and  circumstances  squarely  in  the  face. 

Whether  money  is  loaned  on  a  note  or  a  mortgage  ■ 
there  is  entered  into  a  contract  to  pay.  There  is  a  * 
further  agreement  as  to  a  stipulated  rate  of  interest.  I 
That  rate  is  decided  by  the  recognized  elements  of 
risk  — the  chances  that  the  promisor  will  fall  to  pay  | 


X...XXE,  - -  .X  ,  .  X  .  J  ,xv  XV  J  ollieries.  and  the  Peninsular 

Let  us  look  the  facts  invested  as  compared  with  the  illusionary  ad-  ^  oriental,  for  shipbuilding. 

•vantages  of  public  ownership  with  the  inevitable  con-  Economist  said  of  the  issues: 


sequences  of  political  interference  and  domination. 


W 


'The  montli’.s  figures  suggest  the 
long-awaited  inception  of  a  revival 
in  new  long-term  industrial  invest¬ 
ments.  As  current  events  are  show- 
in.g.  a  satisfactory  volume  of  volun- 
HATEVER  the  Justification  for  criticism  of  ilie  lary  investment  can  do  more  to 
methods  of  Canadian  timber  and  wood  products  stimulate  the  industrial  monetary 


Catering  to  the  British  Market 


in  part  or  in  full.  And  that  agreement  to  pay  ^  failing  to  meet  the  requirements  of  the  ®'''®a*ation  than  the  most  freehand- 

tcrest  is  an  important  part  of  the  contract.  t  British  market  in  regard  to  specifications,  quality  and  government  subven- 

Now  It  is  surely  a  fair  proposition  that  if  the  bor-  j  does  not  apply  to  a  New  ,hese  present  indications  are  i  ,  .  ,  ,  , 

rower  l.s  not  to  pay  interest  m  the  case  of  crop  fail-  j  ^ concern  which  has  Just  shipped  four  car-  maintained  whorSe  cSl  market '  '^'‘®  ^  i  ^®^" 

tv,cr,  «u.,.,iri  Ux.  c,,,.!,  o  clause  ID  the  con-lj^^^g  gp^cj  blocks  to  Scotland  to  supply  the  tesumes  normal  activity,  after  the 

thread  industry.  The  Saint  John  correspondent  of  ’'^®®k®’  »h®>'  should  strength- 

^  r  I  *  xv  •  .  ,  ®a  hope.s  of  a  resumption  of  econ- 

The  Financial  Times,  referring  to  this  experimental  progress  during  future 

shipment,  says  success  has  apparently  attended  the; months.” 

first  production  of  spoolwood  in  the  province  by  mod-  ’  Altogether,”  Mr.  Swope  resumed, 
em  methods.  •’business  is  definitely  more  active 

This  venture  is  described  as  a  bid  for  a  new  indiis-  ^be  most  noticeable  developmmit 
try— a  bid  which  promises  to  bring  Important  re.sults.  (which  is  true  also  in  France,  by  |  pj  a  bit' of  relaxation  he  would  go 
Year  ago.  It  appears,  a  similar  experiment  was  made,  the  way)  is  the  new  housing.  It  down  to  the  yards  and  take  a  bus- 
but  the  class  of  machinery  then  in  use  did  not  make  "a®  ®a  noticeable  that  I  asked  some  i  naan’s  holiday  and  have  a  whale  of 


lire  then  there  should  be  such 
tract — and  that  risk,  calculated  so  far  as  possible  on 
the  basis  of  crop  records,  would  then  become  a  fac¬ 
tor  In  the  rate  of  interest  agreed  upon.  The  current 
borrowing  rate  would  thus  be  based  on  the  usual  ele¬ 
ments  of  risk,  and  this  understanding  as  to  non¬ 
payment  In  the  event  of  crop  failure  wotild  be  recog¬ 
nized.  It  would,  in  the  last  analysis,  have  to  be 
provided  against  by  .some  form  of  insurtince  or  re¬ 
serves  by  banks  and  other  loaning  institutions,  In  ad¬ 
dition  to  whatever  provision  is  already  made  against 
non-payment. 


Pat  Burns — The  Sunny  Senator 
From  Alberta 

By  C.  A  HAYDEN 
In  CoTTrttry  Life  m  British  Columbia 

I  I’  i.s  always  a  pleasure  to  meet  waved  his  hand  e.\pansivol>  and  <’on- 
Seuator  “Pat”  Burns.  xN'otwith- 1 1  inued ; 
standing  the  prominence  the  Sena- !  ".And  hard  work,  but  not  too  much 
tor  has  achieved  in  the  national  life  j  work.  ” 

of  Canada,  he  is  actually  .shy  and  I  Well,  that  Is  hl.s  secret  for  keep- 
modest.  He  is  a  member  of  the  |  ing  young  in  mind  and  in  hody- 
Upper  Chamber  of  Canada  and  ajUiat  and  an  unfailing  sense  of  hu- 


tually  defy  disclosure  .and  7;;  kinds 
and  comhinnlions  of  transparent 
I  dice  so  cleverly  loaded  that  Ibej 
!  can  be  <'ul.  burned,  weighed  nr 
measured  with  calipers  witlioui  dr- 
teetion.  --I  'ollier’s. 


■A  .Speak-Kasy  Bank 
I  The  State  Bank  at  Vvliittluglon, 
Illinois,  was  held  up  so  often  thaf 
officials  got  lircd  of  il.  Now  the 
bank  door  is  kept  closed  and  lock¬ 
ed.  Persons  having  business  inside. 
,  push  a  button,  which  rings  a  bell, 
i  Cashier  Grover  Payne,  or  some 
!  other  hank  .official,  then  has  a.  lock 
i  ihrougli  a  small  5vindow  ,at  the  per- 
I  son  seeking  admiitancc.  befote 
opening  the  door.  — •  W.sll  Street 
Journal. 


Chevalier  of  the  Holy  Roman  Empire,  mor  and  a  broad  generosity  of  spirif 
He  is  the  biggest  rancher  in  Canada,  [towards  his  fellowmen.  j 

He  has  many  and  varied  business ;  v  4i>  ^  ¥ 

interests.  Yet  at  78  years,  he  is  as  j  No  one  ever  heard  Pat  Burns  say 

anyone.  x\or  j  lon.gcr  sound  the  "hooter  between 
the  ranges,  probably  more  so.  [was  he  ever  known  to  do  a  mean  ilho  hours  of  11.30  P.M.  and  7  .-A.M.  If 

He  would  rather  talk  about  cattle 'act.  It  is  simply  not  in  him.  [they  are  wise,  they  drive  carcfull.' 


They  Don’t  "Give  a  Hoof  ” 
Within  five  miles  of  Charing  Cross 
In  Ixoiidon,  England,  motori.sts  no 


than  about  anything  else.  He  kno^vs 
cattle  as  few  men  know  them  and 
it  used  to  be  a  saying  around  the 
Calgary  stockyards  that  "Pat”  could 
tell  the  weight  of  any  animal  on  the 
hoof  within  a  pound  or  so  and  that 
he  had  an  uncanny  sense  of  its 
marketable  condition.  If  he  want- 


for  success.  Discussing  the  venture.  Akerlcy  Holmes, 
president  of  the  manufacturing  company  concerned. 


questions  about  it. 
I  ¥  ¥ 


It  must  be  annarent  therefore  that  on  tiie  bai?is  ,  .-x**-  xx»xxxxxxxxxx,v,xxxxx^  x.x.xxx2xxxxxj  x...xxx..xxxxx.x,.  Ip  the  .vear  that  ended  March  31, 

,  1  a  a  'i  i  .  .  j  Stated  that  next  year  more  blocks  will  be  manu-  last.  210,000  of  the  2-67,000  houses 

a  X 'I'lf ^  L  demand  in  relation  lo  money  and  ©*■©*  f^ctured  for  the  Scottish  market.  Hardwood  will  be  ;  Iha*  were  built  were  financed  with- 

d.t  the  borrower  would  have  to  expect  to  agree  to  a  |  Doaktown  mills  and.,  2.®*  ®*ate  assistance  of  any  kind, 

higher  rate  over  a  period  of  vears  if  it  was  tmder-  i  .  ,  ^  ^  ^  x  .  "his  was  an  increase  of  almost  one- 

i  when  properly  seasoned,  will  be  manufactured  mto  l  j,alf  over  the  previous  year.  The 

I  blocks.  He  estimated  that  in  a  few  week.s  word  will  number  of  houses  erected  by  private 
j  be  received  from  Scotland  as  to  Just  how  the  con- ;  eaWiPtlse  has  been  steadily  Increas- 
'  .signment  has  been  received.  ing  from  a  minimum  of  60,000  in 

I  •  J.  X  1.  XI.  ,  XI-  ,1928.  In  that  year,  the  number 

,  There  are  indications,  however,  that  the  same  en-! erected  by  state  authority,  or  by  prl- 

'  terprlse  and  sincerity  in  building  up  business  on  a  vate  enterprise  with  state  assistance, 

!  permanent  basis  does  not  mark  the  operations  of  alii  reached  its  maximum  of  179,000. 

!  exporters  .seeking  British  trade.  There  are  reiterat- '  "Largely  as  a  result  of  this  great 
I  ,  ,  •  X  x  -x-  X  x  1  1  X  .  activity  111  home  building,  the  con- 

-etl  complaints  of  a  disposition  to  lake  advantage  of  j  electricity  is  increasing 

I  tariff  and  other  concessions  under  the  Ottawa  pacts  \  rapidly  in  Great  Britain.  The  great 
i  to  .secure  maximum  profits— to  put  prices  up  to  the[growtl)  in  this  field  came  betiveen 
...  .  -.1  -XU  u  ■  X  J  !  maximum  a.s  against  competitors,  partlcularlv  Ameri-  .R*-*  a©**  19-32.  when  consumption 

vu  be  repajd  with  the  interest  agreed  upon.  Credit  ,  exporters.  A  Canadian  closely  in  touch  with  the  | I"  J|';/®  ''f  ^ 
will  always  be  based  on  confidence.  If  farmer.s  would;  .x  .  ,.xx-..  x._...  ..  i*her  increase  of  11%..  and  In  the 


.stood  that  he  would  pay  nothing  in  season.s  of  crop 
failure.  xAnd  the  great  difficulty  of  the  Western 
farmer,  as  we  are  so  often  told,  is  to  get  money  at 
.satisfactory  rates  in  view  of  the  already  recognized 
credit  risks,  including  debt  legislation  and  other  forms 
of  moratoria. 

Banks,  insurance  companie.s,  and  other  loaning  in¬ 
stitutions  cannot  afford  lo  gamble  with  the  funds  of 
depo.sltors,  policy-holders  and  debenture-holder.s.  They 
will  loan  more  freely  and  at  lower  rates  when  there 
arc  some  definite  a.ssiirances  that  monies  advanced 


a  good  time. 

Another  thing  they  say  about  him 
is  that,  when  in  the  packing  busi¬ 
ness,  he  always  tried  to  keep  the 
price  of  cattle  up. 

The  Senator  was  78  years  old  in 
July.  He  does  not  look  it  and  does 
not  act  It.  I  had  the  pleasure  of 
a  visit  with  him  in  his  office  just 
after  the  Alberta  Marketing  Confer¬ 
ence  at  Olds.  He  was,  as  always. 


His  generous  deeds  aro  so  many  land  avoid  using  the  horn,  because 
that  he  does  not  keep  track  of  them,  [the  Ministry  of  Transport  lias  so  d*'- 
They  are  performed  and  they  aro  |  creed,  and  the  order  will  be  ri.gidly 
forgotten  by  him.  They  are  just  ! enforced  after  night  drivers  have 
part  of  his  day's  activity.  [had  an  opportunity  to  get  used  to  it. 

Here  is  a  sample.  Souili  of  <’ul-  ;The  experiment  is  interesting  in 
gary  a  few  miles,  at  .Midnapore,  [Canada,  especially  in  urban  centres 
where  the  F’ather  Lacombe  Home  [where  sleep  is  often  disturbed  bv 
stands,  an  instiluiion  which  iheicallous  use  of  klaxons.  Honking.  - 
Senator  helped  to  establish,  he  had  or  hooting  as  ihey  call  it  in  the  Old 
aided  in  the  building  of  a  Homan  Icountry — is  a  nuisance  which  varies 
Catholic  church.  One  day  it  was  [in  different  centres.  Cities  in  Que- 
reported  that  the  church  needed  !  bee  are  observed  to  suffer  more  than 
painting  and  the  Senator  approved  cities  iu  Ontario.  No  matter  where 
this  work.  Then  he  noticed  that  [the  nuisance  exists,  it  is  capable  of 
the  Anglican  church  alongside  the  [  regulation  beeatise  the  horn  is  no 
Roman  Catholic  church  needed  paint- ■  substitute  for  careful  driving.  Too 
ing  so  he  told  them  to  paint  this  lOften  it  is  used  by  a  motorist  to  ex¬ 
church  as  well.  press  other  thoughts  than  that  of 

But  if  anyone  ever  mentioned  this  merely  warning  a  pedestrian  or  other 
to  him,  he  would  blush  and  sa.v: — ' car.— Automotive  World. 

".Aw,  shucks,  why  bring  that  up?”  i  -  - 

Success  Story  No.  98567 


avoid  paying  interest  in  yeans  of  crop  failure  they  '  has  received  a  letter  from  a  British  timber  i  Hj-gt  seven  months  of  1934  use  was  j  he  kept  that  way. 


kind  and  hospitable  and  he  behaved  lor  something  like  that 

like  a  newspaper  reporter — he  asked  I  Three  years  ago  he  was  paid  the  i  i.  .  x  r. 

all  the  questions  for  a  while.  He  finest  tribute  of  his  Ion?,  and  use-  pause  at  1  age  o425  of 

wanted  to  know  how  things  were  ful  life.  His  seventy-fifth  birthday  ;);.,,®®  j  V’  honor 

shaping  up  in  agrarian  British  Col-jfell  during  the  period  of  the  Cal-i^’  a®  McGIllu^  head  of  the  far- 
umbia.  As  a  matter  of  fact,  (here  gary  Stampede,  the  second  week  McGillus  Office  Equipment 

was  little  or  nothing  that  could  be  I  July.  Now  Pat  had  been  one  of  the  I ^9®*’®*'^**®®:  B^,®heer  grit,  Mr.  Mc- 

told  him  that  he  did  not  know.  [original  Big  Four  who  organized  |(•illas  inherited  his  colossal  business 

Then  1  turned  the  tables  and  ask- 1  the  first  stampede  in  Calgary  away  [^^e®™  aunt.  Recognizing  his  op¬ 
ed  him  some  questions.  [back  in  1912.  The  others,  ail  dead  [portunity,  "G.  B.”,  as  we  like  lo  call 

Commenting  on  his  mental  and  !  now,  were  George  La^ie  of  Bar-Ui***®’'  invented  one  gadget  after  an- 

physical  alertness.  I  asked  him  how  I  ranch  fame  and  the  close  Trend  ^®  ia^rolve  the  mechanics  of 


should  seek  .silent  partners  ready  to  .speculate  on  the) 
profits  of  both  good  and  bad  years.  ! 


Bx  C.  Minister  Quiets  Repudiation  Talk 

T-i  j-IIlLE  it  i.s  iea.s.sunng  to  the  financial  and  in- 
VV  ve.siment  community  to  have  the  statement  from 
Hon.  A.  Wells  Gray,  minister  of  municipal  affairs  in 
British  Columbia,  that  "any  municipality  in  the  pro¬ 
vince  which  can  pay  its  way  will  bo  expected  to  meet 
itxS  obligations,”  the  circumstances  under  which  it  was 
given  require  consideration  Mr.  Gray  was  speaking 


broker  in  which  he  says; 

'The  American  stock,  even  taking  into  account 
the  import  duty  of  20'y  which  is  placed  on  .same, 
i.s  now  being  ofR  cd  in  our  market  underneath 
the  price  of  the  (.'anadian  stocks.  It  certainly 
looks  a.s  if  Canada  has  Just  been  out  to  make  as 
much  as  possible  from  the  import  duties,  etc.,  and 
there  is,  no  doubt,  that  if  they  'W’ant  to  retain  this 
business,  they  must  certainly  meet  the  American 
lompetition.  a.s  all  busine.ss  is  done  now  on  such 
a  small  margin,  that  although  buyers  will  give 
preference  to  Empire  .stock  on  an  equal  footing, 
they  certainly  will  not  pay  any  extra  money  for 
the  Canadian  product.” 


%  greater  than  in  the  correspond-  !  "Exercise,  my  boy.  exercise.” 


lihe  Duke  of  t'ounuughi. 
He'  (Continued  on  Page 


The.  untimely  passing  in  London, 
England,  of  Sir  Edward  Alackay 
Edgar  recall.s  his  early 
.\  (xRKVr  career  on  the  local 
S.VliESll.W  Street.  While  a  part¬ 
ner  of  a  firm  which 


tj,'^  [business  administration.  He  per-; 
ifected  the  Illuminated  Pin  Map,  each . 
pin  of  which  is  a  tiny  electric  bulb, 
which  flashes  on  and  off.  He  put 
■on  the  market  an  office  drinking 
.  device  ■ —  when  the  Inverted  bottle 
I  is  empty  a  camera  eye  automatically  ' 
records  the  fact  and  blows  a  siren 
,  on  the  top  of  the  building.  But  his  ' 
[latest  and  greatest  triumph  is  now- 
ready  for  announcement.  It  is  the 


We  would  take. this  opportunity  to  again  emphasize  !  was  a  ineiuber  of  the  Montreal  Stock 
before  the  Union  of  British  Columbia  Municipalities  [  the  view  that  Ottawa  and  other  trade  agreements.  :  it.  w,as  principally  in  con - 

at  Kamloops,  and  his  .statement  must  be  regarded  as  j  offering  advantages  to  Canadian  exportcr.s,  were  dc-  i”®®^'®"  ’'''®  'J®'"* 

a  retraction  or  repudiation  of  hi.s  quoteit  interview  Uig-ned  to  build  up  business  to  the  benefit  of  indns- '  he  became  known  o 

X  ,  x  X.  u  t  XI  X  r  X  Gsigneu  lo  DUIUI  up  nusmes.s  lo  rne  tienetii  or  inaus- ,  „jg„^.  ,j,p  leading  tinarcial  inter- ;  pace  far  many  years,  and  it  was 

of  early  September,  which,  with  its  reference  to  pos- ,  tries  and  commnnitie.s- -not  for  the  profit  of  the  few  i  ests  of  the  ctiy.  He  was  the  first  [often  said  he  used  up  ns  much  en- 


connectiou  with  the  undertakings  [  many  Canadian  bond  issues,  and  ha.s 

that  opened  up  the  avenue  that  later  i  htdped  to  clean  np  a  considerable  i  V"’:'  vffirienev  Timo-'gnvine-  i.nnnp 
o„  ,..2UCU  in  Hi,  .part.lpar.  or  tl,.  rioa.ias  ,n„iy  laauy 

I  purchaser  already  full  of  useless 
,  ,  J  .  X,  .1  ,  ,  ,  diAta,  properly  filed  under  improper 

houses  in  London.  \A  i th  Ids  nv  |  Kver,  since  the  dividend  was  in- ,  j^dexeg,  and  with  all  drawers  ar- 

doniitable  energy  -  ■ 


make  more  calls  in  a  day  than  the 
average  salesman  would  think  of 
doing  in  a  week.  He  kept  up  thisj 


A  IIEI.P  T«  tioris 


siblc  general  municipal  default  on  bonded  debt  obliga¬ 
tions.  h,ad  the  effect  of  demoralizing  the  market  for 
B.  C.  bond.'.  The  mini.ster  declared  that  the  papers 
which  reported  his  interview  grossly  misrepresented 
him  and  denied  any  suggestion  of  a  general  invitation 
to  municipalities  to  default  and  thus  lighten  their  fin¬ 
ancial  burdens. 

The  Kamloop.s  convention  is  reported  in  The  Finan¬ 
cial  News,  published  at  A’ancouver.  by  the  managing 
editor.  Howard  T.  Mitchell.  Referring  to  the  repudia¬ 
tion  incident,  the  New.s  .says: 

"Newspapermen  attending  the  Kamloop.s  con¬ 
vention  of  the  Union  of  B.  C.  .’VTunicipalitie.s  were 
nettled  but  of  course,  silent  when  a  rc.sponsible 
minister  of  the  crown  asked  his  audience  to  be¬ 
lieve  that  not  one  but  a  number  of  newspaper  re¬ 
porters.  given  an  Interview  simultaneously  at  the 
Parliament  Bullding.s  in  Victoria  on  the  .subject  of 
municipal  bond  interest  pajonenls,  ‘grossly  rnis- 
represent.ed’  him  in  their  published  reports. 

"And  then  the.y  smiled  when  the  .same  minister 
told  bis  audience  that  he,  a  politician,  never  read 
tJie  interview  in  the  papers  and  so  did  not  see 
any  reason  to  deny  it  until  a  resolution  of  censure 
threatened  to  nmke  its  appearance  on  the  floor  of 
the  Union  of  B.  C.  Municipalities,  imposing  on  the  I  [ 
minister  a  degree  of  censure  seldom  contemplat¬ 
ed  by  such  a  responsible  bod.v  upon  the  action  of 
a  cabinet  minister.” 


w'ho  may  be  in  a  position  to  take  direct  advantage  of  .Montreal  salesman 
them. 


to  undertake  to  ; 


The  lottery  would  .seem  to  be  the  climax 
to  fool  ourselves  in  regard  to  taxe.s. 


Curt  Comment  on  Current  Events. 

As  the,  .songwriter  would  put  it  :  The  Blue  Eagle 
Is  Just  a  blue  Blue-bird  now. 

i  by  .n  l,irge  Montreal  s>  nrlicaie  wbicli 
if  .schemes  [  fit  that  time  was  headed  hv  the.  late 
;  .Lames  Uoss.  .Mackay  alw.nys  did 
!  ino^i  of  the  .soiling  bimsetf.  Ai  the 
i  *  ^  :  time  he  was  closely  allied  with.  F.  B. 

1  Many  of  tho.se  who  would  legislate  us  out  of  thy  |  pic  smi,  of  New  Vovk.  rim  well 
'depression  have  had  onl.y  enough  businps.s  experie.mc  ;  known  engineer  vbo  vas  resuonsi 
[to  rate  themselves  as  econoraie  experts.  i  bic  foi;  pvaciically  all  the  foreign 

I  i,-.  ^  ,  public-  mility  iindci-tal;iur..s  financed 

■  .  Ill  I'anada  The  selling  of  Ihe  se 

,  The  prize  .lackass  is  Ihe  tcllow  who  believes  I  h.at  i  ,  pp,  escnted  a  new  style  of 

the  government  can  run  itself  into  debt  without  some- 1  financing  iu  tbc  Canadian  markets. 

I  body  having  to  pay  the  bill. Sumner,  AVasb.,  .News- 1  inasmuch  ns  the  l>onds  were  offered 

I  Index.  ,"  d'u  h'U'Pe  Ivuui.s  of  common 

I;.  'I'lu'  bonus  rvoiild  run  all  the 


ner  of  the  firm  of  Sperling  &  Com-  j  issues. 

pany,  one  of  the  largest  investment  j  — . . 

With  his  in-j  Ever  ®i"ee  flividend  was  m-,i„dexCxS,  and  with  all 
Mackay  would  |  creased  mi  bteeJ  of  (  anada  there  so  ,hat  the  handle  pulls  out 

have  been  iudica- ; (Pn  drawer  will  open.  —  Ted 
of  good  in- 1  rook 

THE  .MARKET  vestjncni  bijving  in'  _ _ 

X  ,  the  issue  Most  of  I  Never  Will  Be  IVlailed 

l.he  stock  purrhasefi  has  boen  paid  [ 

rwf^nty  avpraTrc!for  and  takeu  off  the  market,  and,  |  Because  fathers  have  a  tradittoual 
place  a  block  of  securities  of  puidic  |  men.  [according  to  those  in  .-i  position  to  Tailibt;  fer  forgetting  to  mail  letters, 

I  utilities  operating  in  South  .America,'  [know,  much  of  ilie  buying  ha.s  come messages  or  pick  up  s  bottle 

most  of  which  companies  arc  now  imestmeot  iiousc.s  that  have  .ne- '  from  interests  who  are  already  ^’'®  grocery  store  on  the 

included  in  the  Brazilian  I'rartion  ,  live  trading  departments  for  bonds  shareholders  in  the  company  Many!  "05'  home,  a  small  package  Is  in 
'  merger  Me  was  also  especiall.v  report  that  for  some  '  of  them  were  taking  advantage  of  1^^®  locker  ot  Senator  Coolidge^  of 

I  active  in  Cionnection  with  .Mexican  ,  tM'ST.Al,  weeks  past  there  has  [  the"  market  to  csfahli.sh  ,i  | Massachusetts  which  never  will  be 

I  Lighi  A-  Power,  a  concei  n  developed  IM’F.STM ENT  been  an  nmisual  ac-' average  lor  their  total  holdings,  and /-’e'*'’®''®.'^'  , 

cumulation  of  differ- '  ,at  tlie  same  time  get  a  heifer  i  e- i  Found  when  page.s  were  cleaning 
ent  t  anadian  issues.  .Much  of  tbis'inrn  hy  way  of  dividend.  |i  was  u-f  1*^®  lockers  during  tlm  pre-session 
buying  they  find  h.-i.s  comp  from  ■  interest  to  note  ilip  increased  activ- ' ''®a®''9^'®a- ,,  '  ©adressed  to 

Canadian  companies  which  are 'by  in  llic  st.uck  following  the  divi- '  ” 

branches  of  -American  i-oncerns.  (lend  announccnient.  as  if  was  j  slipped  into  an  edge  o  be  enclosing 
rnrler  normal  condilion.s,  with  i  he  :  direct  variance  witlt  what  happened  ,  ®®|l®,'[  olirine” 

Anievican  ami  Canadian  dnil.-ir  on  a  op  the  Wail  .Slreel  markei  following  j 


¥  ¥  V- 

The  Pre.sident  Is  pausing  at  the 


.send  inurli  of  their  'surplus  funds 
to  the  pai'fPi  eorpora.tiou.  Lai'erly, 
however,  owing  to  the  difiioimf  on 
the  Avnericap  dollar,  iltere  h,i  .  luu  n 
a  rli.spositi.op  to  invest  moru  of  ihese' 
fumh;  in  Canada,  and  ilu:  grc.-iier 
part  of  it  iia';  found  its  way  ‘nto 


cros.sroaclr- :  be 


|wii\  from  iweniy-fi  .c  lo  close'  to  ipie  different  lioml  is.suc;- 


1  '.V .iiienl  1 V  i 


eager  lo  continue  with  New  Deal  policies,  but  he  it: 


I  inindfcd  per  cent.,  di  pending  on  !t’<'|tbe  v.arioiis  companies  ari-  lr\ ing  to  I  n  uincciiient 


pany  had  declai-eri  an  inerea.sed  di¬ 
vidend  to  its  shareholders 
crease  ainoiinteil  to  .10  cents  extra 
pavipeiit.  and.  not witbsiandinp.  the 
help  it  "(uil'l  he  to  shareholders, 
Wall  Sli-eel  lepovted  that  not  a 
.single  I  ratio  ticc-ui-red  in  the  siock 
wiihiii  half  an  limir  of  th(>  an- 


..Miss  Helen  Coolidge  ha.s  been  Mrs 
Ilie  "i-j|j.i,py  AA’oodring.  wife  of  the  xAsels- 


;  business,  as  hinted  in  the  U.  S.  Chamber  ofCommeicc 
I  questionnaire  wdiich  so  annoyed  him.  Burtinoss  AVeck.. 
1  .Seems  to  indicate  that  Mr.  Roosevelt  is  belter  at 
Mr.  Gray’s  statement  evidently  held  off  a  lesolu- ‘  "handing  It  out”  than  he  is  at  "taking  it.' 


of  flu*  block  of  seeuritics  that  I  gpi  surplus  iiioU'’,-.-  to  earn 

would  lie  lakcii,  either  ti.v  the  imli-  much  as  possible  in  order  to  malro 
viduiil  or  coi  poralioii.  These  ho- |  up  for  the  riuieier  eonditioiis  iluii 
iiusos  did  so  well  for  ihe  purclms- |  ptpx ail  in  ilieir  operMtiiig  depart- 
err-  that  ilii.s  cL'i'vs  .’.if  security  lie- :  ments.  This  cla.ss  of  iuiviug  ha.s 
car.p'  very  (lopular.  ami  Mackay  al-ibecn.  it  is  stated,  om-  of  (be  prince 
w.-iy.i  said  that  it  "as  bis  success  in  pal  f,T,cl.;us  in  flic  heller  demand  for 


•lant  fserretary  of  Btale,  for  more 
'than  year  and  is  now  a  mother, 
The  (lackage  contains  a  drawing 
.of  Haiiiev  which  the  now  .Mrs.  AVood- 
iring-  an  excellent  artist  -made  her¬ 
self.  It  was  a  present  to  the  speak- 
('.-Illation  ill  fi„f  jt  will  never  be  delivered, 
tht*  .New  York  market  wjis  attrilmt-  '-painev  died  suddenly  several  weeks 
cd  .solely  to  the  small  public  infer-  g^^,.  Wa.shirigtnn  .Merry-Go-Round, 

o.si  in  ibo  markei  at  ihe  moment.  I  _ 

as  lindl'l  noimal  fi-inditions  il  w.l:-  j  f  J  intxncKil  T.mR,  1r  prlnlecl  and  pub- 
felt  ."llcb  a  dividend  im  rea.sc  wouki  j  listiyd  nt  65 1  Craig  Str«l,  VAG»t.  klonl- 
have  resulled  in  the  luiving  ofmanv  '  ’’’3';  *?;’  Montreal  Financial  Timaa 

‘  ,  I  Publiehme  Cornpnnv.  l.imited.  MontreaL 

!uiUfli"PuS  oJ  sIlHl  C.*'.  General  Manager,  DaA'Icf  Burnside. 
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Sobie  Silk  Shops  Ihal  (iv'  /all  Imsincsa  was 

T  hold  a  few  .,horc.,  of  the  iSohi, 

SiZfc  Shop!>,  Ltd.,  both  rovnnon  und  „  al^vo  it  would  appear 

prr,ferred.  For  a  time  i,  rVo  -  i 

Unv  paid,  a  divided  oa  both  prr-  ^ 

/>«// I,.,/  ,  Vi  '  '  ,  has  been  duo  more  to  general  mar-! 

tVZ  «nf  un  ''"  V  :  kct  conditions  than  to  any  develop-  ' 

S; 

suggest  the  retention  of  tli^ 
^  !  stock  rather  than  its  disposal  at; 

Two  or  three  years  ago  Sobic  Silk  !  current  low  market  ' 

Shops,  Limited,  was  wound  up  and  |  ,.  i 


the  assets  of  the  company  acquired 
by  new  interests.  Shareholders  of 
the  original  company  received,  we 
understand,  $2.T  a  share  for  the 
preferred  .>rt,ock  and  $2  a  share  for 
the  common.  As  preferred  share 


Canada  Atlantic  Bonds 


/.VtpL/A’/L'tf  froDt  .'iubucribcrs 
in  rrpnrd  to  Hwir  iiivtui- 
>n<  iif.s  and  probUni.f  are  invU- 
rd.  An.su'er.s  arc  ba-'icd  upon 
viformntion  wliu  h  THE  'FIN¬ 
ANCIAL  TIMES  belie fc.s  re¬ 
liable.  fair,  and  unprejudiced, 
but  beyond  the  e.rcrcise  of 
care  in  .'iccuriny  ,'^uch  informu- 
‘ion  THE  FINANCIAL  TIMES 
i^annot  as.'iume  rc.spon.sibility. 

Luptiric.s  must  hear  the  siy- 
nature  and  addres,<t  of  the 
vrifrr  in  order  to  receive  af- 
fention.  Afi.stecr.s  thought  to 
be  of  public  interest  ivill  be 
published.  All  an.swer.s  arc 
nutilcd  provided  postage  is  en¬ 
closed. 


I  (.'o 
(.1  L 


Cace  Metals  Corp, 

/(/.'  >11'  I'hy  the  shares' 
.Ut  tali  Miniuri  (troporation  • 
rii  .so  adrrrsfty  affected  ot 


power  both  on  the  Pruivi 
the  Pacific  Coast,  th  •  ouih,.,!; 

.sales  expansion  app.ai  :;  gi,,)  i. 

The  latest  report  o."  ih'  •(.-.i 
covering  the  fi.scal  ye  n-  '  ndinp  iiuuc  i  v  s  ' 

30.  If)3-1,  sluiwcil  <  p''r.'!t ing  pr.i.  i, 
of  .S1.T4..TSr>.  an  increase  over  Ihos'- '  ■ 
of  S1.T0.R83  to''  the  pr. .’ceding  '.''j,;'.  *r 
After  deduction  of  drprcci.'il  ioii  j  '  '' ' 
taxes,  and  write-off.-^,  p.ci  oaining;-'  La.sc  Metal.s  .Mining  Corporation 
of  .S7o,250.  rquivalcr,!  to  over  .'>2.;)0  making  regular  shipments 

a  share,  or  b  pei- cent,  on  the  L’P.-S.'iO  !  ib".  jiroperty  since  operations 

shares  of  .^.lO  par  value  preferred  :  resumed  at  the  company's  mill 

stock  out.standing.  "  *'■“  . . 


d  you  ( on 
s  company 


id‘i-  the  outlook 
•  till  favorable  f 


^'That  could  never  happen  to  me 


in  the 


I  am  at  present  holding  £100 
\Canndn  Atlantic  Kailway  i' r  bond 
jeboi/f  ichich  I  do  not  feel  vcrif  con- 
holders  originally  paid  $2.")  a  shgre  ■ possibly  by  the  time  I 
tor  their  holdings  and  received  in  ■  receive  a  reply  from  you  J  shall 
addition  a  bonus  ot  C  a  .share  of  tlispifsed  of  same. 

common,  it  will  be  seen  that  they  i  On  referring  to  your  issues  dated 
lost  nothing  in  the  ■W'inding  up.  '  Augnst  3rd  and-  .'il.s't  /  find  that  you 
In  view  of  the  fact  that  you  as  i  .v,7p(/'’vf  bonds  in  the  amount  of 
n  shareholder  received  no  notifica- ,  .^200  ond  $000,  but  on  checking  these  I  f" 

fion  of  the  winding  up  of  Ihe  com-  i.s.vKC.s  I  find  several  of  them  do  tiof  [  Chocolate  deal 

pany.  It  wotild  appear  as  if  your  iconic  in  JtOO  denominations.  Would  ,  .  Corporation 

shares  have  not  been  registered  in  l  yon  advise  my  buying  BraZornc,  uun  or  lo.se  in  this  deal. 

your  name  or  that  you  have  chang- ■  Pioneer  or  Eesiern  Canadian  dir i- i  ^tlirn  the  deal  expires 

ed  your  address  between  the  timejdcnd  payin; 


Blue  Ribbon— Willards 


of  your  acqui.sition  of  the  stock  ami 
the  winding  up  of  the  company. 

V-  If  * 

Canada  Steamships 


yon  .svygest  that  I  buy  four  $100 
bonds  with  ihe  proceeds  of  the  sale 
of  Canada  Atlantic,  and  if  you  sug¬ 
gest  purciw.sing  .$100  bonds,  ivill  you 
kindly  give  me  a  feu-  suggestions. — 
Asa  subscriber  and  reader  of  your  j  ' 

raluable,  paper  I  notice  that  Can-  Provided  you  have  not.  as  you 
ada  is  likely  to  be  a  large  exporter  :  suggest  in  youi  inquiry,  already 
ot  wheat  this  fall.  Would,  it  be  di.sposed  of  your  Canada  Atlantic 
reasonable  to  assiunc  the  lake  .siti/j- |  Railway  bond,  we  can  see  no  rca- 
pers  such  a,s  Canada  steamships  son  why  you  shoulil  do  to.  This  is 
would  share  in  said  movement  o/ia  wcll-sqcured  bond,  inirrcrt  on 
gram  and  thus  benefit  by  yreoier  I  which,  while  not  guarantei 
earnings  poteer?  Is  the 
lent,  rale  .still  in  force? 

In  your  opinion  could,  the  re.s  j  ning  right 
n/  Snkoosc  Gold  Mines  show  on.i/|road. 
market  appreciation  over  the  ne.rt 
sir  months  in  view  of  articles  in 
your  recent  issues.  “P.  E.  I." 

Crain  shipments  of  Canada  Steam¬ 
ship  Lines  during  the  present  sea¬ 
son  to  date,  liavo  not,  we  iinder- 


una.  wnai  is  luvolvcd  in  the  trans 
uetion,  and  any  o*her  information 
regarding  Slue  Kihbou  Corporal  ion 
that  might  be  of  interest  to  me  as  a 
stock  holder.  Wiuuipcr/.” 

In  November.  i!)3l,  nine  Ribbon 
Corporation  under  the  letms  of  an 
agreement  to  acquire  control  of  Wil¬ 
lards  Cliocolatcs,  Ltd.,  guaranteed 
dividends  on  the  preferred  stock 
of  the  latter  company,  provided 
shareholdeis  accepted  a  reduction  in 
the  dividend  rate  on  the  stock  from 
8  per  cent,  to  O';  per  cent.;  this 


T  nc  Italance  shed  showed  suiplus 
of  $71,871,  and  net  working  capi¬ 
tal  of  .$812,101  with  current  assct.s 
of  $1,220.37.3  equivalent  to  about 
four  times  current  lialiilities  of 
$308,460. 

!  Dividends  on  the  jircferrrd  stork, 

I  which  is  a  6';'',  cumulative  issue, 
were  paid  regularly  until  November 
2nd,  1931.  In  February,  1932,  pay¬ 
ments  were  reduced  to*  .$2  a  share 
or  4  per  cent.,  at  which  rate  pay¬ 
ments  have  been  maintained  regu¬ 
larly  to  flatc.  This  means  that  as 
at  ihe  end  of  this  year,  there  will 
be  arrears  of  dividends  on  the  stock 
of  $3.75.  or  7 ’2  per  cent. 

V  ^  V-  ^ 

Buenos  Aires — Brown  Co. 

/  would  like  to  have  yoiii  f.iuik 
opinion  regarding  the  following 
bonds:— - 

Inter.  Hydro  Electric  6'‘r  IS'll. 

Proviiwe  of  Buenos  .Mres  6'  1961. 

Brown  Company  5RC  1946 

Brown  Company  1950 

I  have  a  few  thousand  doUin.s  in¬ 
vested  for  a  long  time  in  Pronnee 


"Nasty  blow  for  Grey.”  observed  Blakely.  "Had  a  trivial  : 
but  it  destroyed  a  number  of  sectirities  that  were  almost  im> 
possible  to  replace.” 

"That,”  replied  Norton,  "shouJdn't  happen  -  -could  never  hap¬ 
pen  to  me.  My  private  papers  are  absolutely  safe — yet  instantly 
available.  I  keep  them  in  a  Safety  Deposit  Box  in  an  Imperial 
Bank  of  Canada  Vault.  Cost  ?  Less  per  ^y  than  you  paid  for  that 
newspaper  under  your  arm.” 

IMPERini  BUNK  OF  GllfflNj 

HenD  oppice  Toronto 

C<pli«l  end  Raservt  $1 5/000,000 

BRANCHES  THROUGHOUT  CANADA 


tall  of  1933 

j  Tlie  company  has  been  operating 
;if  a  profit  and  we  are  inforincd  i.« 
still  doing  so,  notwithstanding  Ihe 
decline  in  the  market  for  lead  and 
zinc  during  the  p.ast  summer.  It 
has  doubtless  been  this  softness  in 
the  market  for  the  base  metals  in 
recent  months  which  has  been  chief¬ 
ly  responsible  for  the  easier  market 
for  the  company's  stock. 

We  would  be  inclined  to  rccom-  : 
mend  the  retention  of  this  stock  ra¬ 
ther  than  its  disposal  at  the  current 
market;  this  in  view  of  the  fact 
that,  as  bu.siness  continues  to  ini- 
prove,  so  should  the  market  for  the  • 

varicnis  base  metals.  The  company  jg _  -  -  __ 

is  well  managed,  has  substantial  ore  .  ,  ,  ,  ,  .  , 

resources  at  its  propertv  and  preference,  but  .sugge.st  that  ycais.  and  there  is  no  market  for 

St rone-er  markets  for  le.-id  .and  zinc  might  consider  and  make  your  the  stock.  The  head  office  of  the 

should  be  quickly  reflected  in  opera- ,  »he  following  list:  .  or.,,, any  i.s  locate.!  at  3615  Prml- 

tions  of  the  company  and  in  the  !  homme  avenue.  Montreal, 

market  for  its  shares  '  Lake.  Ounnar  (.lOld,  Sylv.amte.  <  ocli.uiour  Rc.i  Lake  Mines  owned 

^  ‘  ‘‘  '  Howey,  Siscor.  Macas.sa,  (.’entral  two  groups  of  claims  in  Ihe  Red 

Patricia.  Toburn.  Teck  -  Hughc.s.  Lake  di.stri(T  of  cjntario.  This  com- 
Manitoba  Power  Bonds  Bankfield  and  Pickle  Crow.  pany  was  subsequently  acquired  by 

.  Wc  would  recommend  that  in  the  Red  l.,akc  Bay  .Mines,  Ltd.,  but 

given  a  great  d.eiU  ^  p]a(,g  qC  pitting  your  entire  invest-  api>arenlly  no  great  amount  of  work 

.  ,  ,  ,  .  ’'J.H  ,*'  ^ nient  in  any  one  of  tliese  companies  |  was  done  bv  either  of  the  two  com- 

C  o.  0'2'r  bonds  due  15i5l.  VVe  ■ 


rrcfitrr  I  which,  while  not  guaranteed  bv  the  *  ,  V  T  .col.,  inis  ,y.(;g  fed  for  a  long  Time  m  rronnee’  f:  '  ,  ..  ,  "  '"versiiy  your  holdings  by  panics  on  the  iii'f 

i.r  prr  j  Canadian  National  R.silvv.-iv.s, '  ao-  I^^'cernber  of  Rue, los  Aires.  Somebody  is  sug- ^  for  five  years  before  t  i  purchasing  smaller  anifuints  of  a  again  the  new  c. 

peafs  to  be  well  as.siircd  by  the  rur-  March  1st,  193.5.  The  j  (^esfingr  to  me  to  switch  thrni  info  earnc.il  l.o  Rnie.s  i  'finumber  of  lhe.se  companies'  shares.  Bav  Mines,  is  or 

.s';i«re.s!ning  right.s  of  the  C.  N,  ii.  wri  Ihe  ;iS>'0cmcnt  al.so  provided  that  Blue  "fjoiml  Hydro  -  Klertri,  o,|nitrre,si  reigiirements  and  hat  tow  ,,  , 


Id 


Ribbon  should  obtain  purchase '  BrownT'o'mpaiiy'^^^^  '  1-3?’  'ime.v  the 

rights  on  common  stock  of  Willards  anti  rest  requirements.  nuriiig  the 

Chocolates  at  a  price  of  $13  a  share  I  The  suggested  switch  from  Pro- '  letter  period  they  hare  increased 
up  until  March  1st,  1935,  when  thc''’''’‘^e  of  Btienos  Aires  bond.-;  into  |  icorking  capital  and  surplus 

guarantee  on  preferred  dividends '^he  Brown  Company  01  Internation- ,  substautialh/. 

expires  'al  Hydro-Electric  bonds  apiirars  to 

The  Willard  business  has  been:^^,^  rommcn.l  it¬ 

self. 


We  would  certainl.v  hesitate 
recommend  a  switch  from  the  i.’an- 
ada  Atlantic  into  an.v  of  th.'  mining 
stocks.  If.  however,  you  have  al¬ 
ready  dispo.scd  of  the  bon. I,  Wiere 

are  quite  a  number  of  .itlicrs  pi-o-  ,  1  • 

.'  tand,  come  any\vherr  approaching  |  viding  a  yield  of  5  per  cenl.  to  5'...  i  Both  of  the  corporation  bonds  arc 

earlier  expectiiU.ins.  The  grain  |  per  cent,  and  offering  a  good  de- ^  z  \  “  : naturally  speculative,  and  wiih  the 

- - - -  - {.rec  of  protect  ion  available  ..11  the  a  I  I  economic  Wovemei.t  that  has 

market  (o-.lay.  In  this  connection  ,  in  many  ..f  the 

you  might  refer  to  the  last  two  is-  South  American  republics  during 

sues  of  The  Financial  Times  in  ,  The  pa.st  year,  the  Buenos  Aires  is- 

which  recommendations  by  some  ..f  'SSitilT^f'the  JrefeTr'eVdhddend"!'^^®  ShtTue  JrobaVly  u'ork  out 


movement  during  the  earlier  months 
of  the  siimmei  was  quite  light,  even 
in  coinpari.son  with  la.st  year's  iin- 
i.avorablo  movement,  but  it  b,a.l 
lieen  anticipated  that  shipments 


H'c  hare 

time  to  the  .siudii  of  Manitoba  Puir-  '■ 

that  you  fliversify  your  holdings  by  iianies  on  the  jiroperties.  and  here 

impanv.  Rod  Loke 
bn  the  inactive  list, 
of  I  lie  company  is 

Inactive  Mines — Credit  Discount  iocated  in  the  Commonwealth  Buil.l- 
/-.  r  »  •  ling.  Ror.m  til,  Toronto.  .Serretarv. 

Corp.  of  Amenc.i  G.  F,.  Martin 

1  *,  '’V"  »iy  C'hiikuni  Red  Lake  Mining  A.sso- 

,,,,  t  ,  ,1  I  '  pYiroi.;  me  sole  r.n !  11-  ciation.  as  its  name  would  iinplv.  is 

Ihe  scennty  at  the  price  of  tri.r  of  his  estutw  another  Red  I.ake  company,  owning 

al.so  appears  to  be  more  thau  ample.  He  left  some  .Amies  in  stocks  up-  i  claims  locate.!  iw.,  miles  to  the 
III  that  .seruntws  with  similar  earn-  on  which  I  ran  find  no  information  \v,-cst  of  the  Howey  mine.  In  this 

ali'.i  the  |iri-perty  has  been  idle 


would  be  .speeded  up  during  the 
later  summer  months  an.]  fall.  These 
expectations,  however,  have  not  so 
far  been  fulfilled,  nor  does  there 
appear  to  be  any  concrete  evidence 
.if  any  immediate  improvement. 

The  6  cent  rate  for  grain  has.  we 
understand,  been  well  maintained 
throughout  Ihe  season,  and  this,  of 
.'oursc.  has  been  a  favorable  factor 
in  connejetion  with  the  grain  busi¬ 
ness.  as  during  the  past  two  or 
three  years  the  average  rate  obtain- 
.sble  .in  grain  shipments  has  aver- 
iiged  very  substantially  less, 

■  :f  .y.  If  -f 

Can.  Gen.  Investments 

U'c  Imvc  taken  as  semirity  in  ron- 
nertion  with  one  of  our  accounts  a 
thousand  share.s  of  Canadian  Gcn- 
!  rat  Investments,  Limited,  stoi-k, 
II nd  wr.  would-  appreciate  very  much 
I'oiir  opinion  in  connection  with 
nnvir.  • 

■  ire  the.  investments  of  Ihe  ri.'m- 
pony  lied,  up  in  any  way  011  a  unit 
Ilf  inre.stmcnt  basis  in  the  purchase 
of  certain  basic  inditsfries  ? 

We  would  appreciate,  your  opin¬ 
ion  as  to  whether  it  would  be  ndi'is- 
iible  to  hold  this  stock  for  an  en- 
hanccmriit  of  value,  .say  in  a  period 
iifgvic  or  two  years.- “Subscriber." 

The  Shares  of  Canadian  General 
Investments,  Limited,  appear  to  he 
worth  retaining  for  their  possibili¬ 
ties  over  a  peiio.l,  in  tlie  light  of 
the  fact  that  the  Canadian  security 
markets  .arc  apparentl.v  now  going 
through  the  eurl,v  stages  of  recov¬ 
ery. 

This  .'onipan,v  is  not  a  fixed  tru.st, ' 
as  we  asiimc  this  is  what  you  mean  1 
in  asKitig  if  the  investments  arc 
unit  of  I 


ings  {.such  as  the  Catincau  drbrn-  through  the  fiuaiirial  inlumus  of 
liirr.si  .stand  from  25  to  30  lioiiits  the  neirspaprr.s.  .so  f  oni  r.sking  you r 
higher  m  price.  Interest  has  been  help  to  gain  some  tdi  a  of  their  value, 
pany's  preferred  stock,  and  subse- i ror,nWif.«  di.rinr  operations  are  if  any.  They  are  : 

qiiently  announced  its  intention  of !  year  the  B^nos  Aires  is®-  P'ofdohle  tins  year  herau.se  of  Shares  capital  .stock  Mmri 

the'^"®  h  M  -  •  l  lit  otoi-fased  requirements  for  pow- 


of 


the  leading  bond  houses  in  Canada  tne  prererrea  uividend. 

on  this  clals  of  bond  have  been  pub-  !  •'"  f>ecember  of  last  year  Blue  Rib- 
lishcd 


I  bon  made  an  offer  for  settlement  of 
the  dispute  between  it  and  preferred 
shareholders  of  Willards  Chocolates, 
Sherritt  Gordon  Btd.,  which  provided  that  in  con¬ 

sideration  of  Willards  preferred 
I  iroiider  if  you  ran  iid.vi.se  me  nii  ;  shareholders  waiving  Ihe  guarantee 
a  fiuaiieial  problem,  that  is  giving  ,  on  the  dividends,  1  hey  would  receive 
me  some  thought,  and  to  which  /  $3  in  cash  and  onc-qiiartcr  of  a  pre- 
ean  come  to  no  .satisfactory  eoiirlu- j  ferred  .share  of  Blue  Ribbon  Cor- 
sion,  owing  to  the  fact  that  I  am  ,  poration.  Undci'  tlie  terms  of  this 
not  as  able  to  give  an  intelligent  ^  otter  the  purchase  rights  held  by 
opinion  as  to  the  future  as  I  would  ,  Blue  Ribbon  on  Willards  common 

I  stock  at  $t5  a  share  up  to  next  year 
j  /  hold  40(l  shares  ol  Sherritt-Gor-  \  were  to  be  retained.  Karly  in 
jrfoa  bought  at  $1.65  and.  I  hare  Imd ;  •lamiary  a  special  meeting  of  Wil- 
■  them  for  a  considerable  time.  1 1  lards  Chocolates  shareholders  rati- 
havv  also  learned  the  wisdom  0/ I  fied  the  proposed  new  agreement. 
holding  on.  long  enough  I0  give  the]  As  the  result  of  improvement  in 
nmrkel  a  Chciiier.  But  study  as  I  i  general  business  conditions  which 
iiHll  I  cannot  sec  the  wisdom  of  j  has  accrued  during  the  past  year, 
holding  them,  and  then  I  dislike  to  j  and  also  5  per  cent,  reduction  in 
take  mil  loss.  excise  tax  on  sugar,  chocolate  manu- 

Frankly,  if  uou  had  400  .shares  0/ '  bave.  been  doing  comsider- 

Sherritt,' would,  you  sell?  .s,,.  1  ably  better  this  year.  With  pros- 

iiilo  what  other  mining  .stork  do  uou  P®ct«  nf  still  further  improvement 
think  yon  could  do  belter?  Make,"'  1935.  ft  will  be  seen,  therefore, 
the  aiisivrr  eonrrctc  if  that  is  pus-  )  that  Ihe  working  out  of  the  Wll- 
.sibfe.  -“S.  C.  S."  lard  agreement,  which  expires  on 

March  31  next,  constituted  a  prob- 
has  hern  ^^gjor  importance  to  the 

le^rUing  ^  Rjppon  organiaztion. 

Turning  to  the  prospects  for  Blue 


-  „  .  -  ,  1.  II  from  the  City  of  Wiiniiprg.  the 

all  right  in  the  comparatively  cat ly  •' 

future.  The  one  big  advantage, 
however,  to  the  average  investor  in 
these  two  corporation  b.m.ls 


for  some  considerable  time. 

M'itb  reg.'ii.i  Automotive  (.Tcdit 
Corporation  bond.s  an. I  Credit  Dis¬ 
count  Corporation  of  America  stock, 
tlie  Royal  Tru.st  (Jomiiany  in  1928 


CoiKuderablo  thought 
given  to  your  prolilcni 
your  investment  in  .Sherritt-'Gordon 
Mines.  As  you 


against  the  Buenos  Aires  issue 
that  it  Is  much  easier  to  follow  the 
fortunes  and  estimate  early  pros¬ 
pects  of  a  private  company  in  Canada 
or  the  United  States  than  of  a  for¬ 
eign  country.  Then,  too  there  are  so 
many  uncertainties  in  the  world 
economic  situation  to-day  that  one 
cannot  be  at  all 


I  cr  iiom  rue  c  III/  oj  w  iuinpi  g.  im  Shares  capital  .stock  Couehriiour  arled  a‘s  dciiosit.ir  for  'in' cxchantrc 

-  .Mines  and  the  paper  rompaiiw.s  and  l.nkr  Ifines  as  ocposu.u  i.u  <in  c.m  nangc 

®„'  III.  e.rchauge.  on  funds  remitted  'o.  r^-^chZ^uuiKe.iinl-e  u, sciiriti.'s  involved  in  the  taking 
"if^iifcd  States  for  American  holders.  '  ^  ’I""",'/  over  ..f  the  Automotive  (-redit  Cor- 

!  ,  .....  ■  ,  ..  ,  X  .  poratioTi.  Limiloil.  by  the  (’rcdit 

I  n  addition  we  have.  Its  contrarts  3  Shares  Credil  Ui.srount  Corpora-  Di.scoiint  Corpor.ation  of  America 


irliiih  appear  quite.  good,  as  th 
Nnrthwr.strrn  Powir  receive  apfiar- 
rutly  only  the  surplus.  Till  Wiuiii- 


film  of  America. 

I  Keccipt  from  the  Kuyal  Trust 
Co.  Ilf  Caiuiiin,  Montrcul,  eon  the 


Ttic  terms  of  this  .'xchangc  provided 
for  one  .'.tiare  of  C're.lit  Iiiscoiint 
Coriiotatioii  stock  being  given  for 
cacti  $1.50  fii.r  value  of  iitomolive 
Credit  Corporation  lioii.Is,  This 

1!  11  ■  .  ,  ■  -  -  *  .  .means  tliat  the  receipt  from  the 

Ihrrtly  r^l»^res  both  light  ,  fund  gold  bond  due  ist  ./ii/.v,  Roval  Trust  Company  for  the  An- 

ri-  fiMdi  ichfiMin  It  ink'r*  fiVfiy  !  io.if\  'riwio  ;«i  .7  o..j  1....*. _  ?  .  •  . '  . 


peg  Elect ric  has  paid  up  its  bond  Royal  Bank  of  Canada  at  L'ellrritle, 
inirrr.st  and  is.  therefore,  not  in  dr- .  f.ir  ^300  jiar  value.  Tin  Automotive 
fault  .so  that  Ihe  l  oiitraet  s^  still  Credit  Corporation.  Ltd.,  6 ' -ji ,  sink- 
stand. 


.sure  if  the  im-  "'"/  power,  and,  .should  it  hike  orer  |  191,5.  Tins  is  dated 
provement  seen  during  the  past' thr  plant  the  bondholders  could  de-^X^^^^^ 

Oj,  the  :  ""ii'd  interest  in  full  just  .so  long  as 
to  the  rompaiiy  resulted  -on 


year  will  be  maintained 
other  hand,  we  believ 
much  greater  assuranc 
ness  and  industrial  condition 
in  the  United  States  and  in  Canada, 
are  in  the  early  stages  of  recovery. 

Of  the  two  corporation  bonds,  we 
would  be  inclined  to  choose  the 
Brown  Company  issue  in  preference 
to  the  International  Hydro-Electric 
bond.  It  is  true  that  the  public 
utility  company  has  in  the  past 
covered  iLs  bond  interest  fully,  \^bile 
the  paper  company  has  .sho'wm  a  de¬ 
ficit  before  payment  of  bond  in 
terest  for  the  last  three  years.  It 
should  not  be  forgotten,  however, 
that  conditions  in  the  pulp  and  paper 
industry  appear  to  be  definitely  on 
the  upturn,  whereas  the  utilities  in 


3rd  .loiniiiry. 
There  does  not  appear  to  lie  any 


,’e  tliere  i.s  n^prufit  y>  Cw  eompaiiy  resuirca  -on  pj^gp^t  value  in  any  of  the  three 
ee  that  busi-  'U"'  other  hand,  if  the  boiirf/io/dcrs  ,  estate 

inditions  both  arrrpted  City  of  Minmpeg  A  2  n  .  your  late  husband.  Mines  of 


I  Canada,  Limited,  which  was  formed 


tomotive  Crc.ht  bonds  i.s  useless,  as 
this  shout. I  have  been  turned  in 
vvlien  the  Credit  Discount  Corpora¬ 
tion  shares  were  received  in  ex¬ 
change. 

We  are  Informed  that,  since  then. 
Credit  Diseoiint  Corporation  of 
America  had  gone  into  liquidation: 
that  ttie  compan.y  has  discontinued 


are  nrobnblv  aware  u.  lui  r^jje  upturn,  wneiens  uw  ... 

the  company’s  output  comprises  two  operations,  indi-  Ljjc  United  States,  e.specially  holding 

metal.s  nanady  cofpei  ! companies,  such  as  International 


In 

former  operations  the  copper 
centralc  wa.s  .shipjicd  to  the  Klin 


materially  brighter.  The  company,  jjyjjjo  have  obviously  entere.l  inti>jp;,f,t  record  and  immediate  prosperis 


bonds  for  the  .same  maturity,  they 

would  have  a  value  of  at  Ica.st  $82.  j,,  192^  with  a  capitalization  .if 
Can  you  advise  us  why  this  price  ■  000,000  shares  of  which  2.000,000  I 
of  $61  wh/m.  industrial  companies  1  were  issued,  owne.l  or  controlled  .six  .  doing  business,  and  had  unpaid  11a- 
that  have  not  earned  their  iiiferesi  i  g;roups  ^of  mining  properties  in' bililies  which  were  unlikely  ever  to 
are  sfiiiiding  innch  higher  ?  Thank- ^  Kirkland  Lake  and  Larder  Lake  dis- I  be  met.  Henre,  shareholders  of 
iiig  uou  in  aniieipation  of  a  rtp/i/ ;  tricts  of  Hntario,  in  other  Ontario  |  the  company  have  apparently  no 
that  will  solve  the  puzUc.  "ilfo'i- 1  district.s  and  Noi  tliwestcrn  tjucbec.  ;  chance  .if  ever  receiving  an.vthlng 
ager.''  'The  pe.iple  behind  the  coinjiany ;  on  iheir  investment  If  you  wish 

your  analysl.s  of  the  .situation  m  |  were  not  particularly  well  known,  j  .lefinile  information,  however,  we 
rcgar.l  t.>  the  Manitoba  Power  bond  and  so  far  as  our  information  goes  j  understand  that  this  can  he  obtained 
is  inateriallv  correct  in  detail  an.l  '  very  little  work  was  ever  done  on'throii.gh  a  law  firm  of  Holni,  lyhit- 
.yoiir  valuat’i  n  of  the  b<ond  accord- |any  of  the  properties.  The  com-|i.:ek  Scarffe.  218  Fulton  Street, 
ingiy  logical.  The  recent  low  mar- 'pany  has  been  inactive  for  some  [New  5'ork,  U  S. A 

ket  f.ir  this  bon.i.  however,  has  oh-  - - - - - — - 

viiiu.slv  been  due  more  to  the  cem- 
ii.'ction  of  tbi.s  company  with  Ihe 
sVinniiieg  Electric  Go.  than  to  the 


as  ycni  are  doubtles.s  aware 

prepares  and  distri- 


a  period  of  adverse  operating  con 
ditions.  with  the  government's  pol- 


Flon  smeller  of  Hudson  Bay  .Mining  '  1  ditions.  wit 

*  Smelling  (.lompanv  and  smelted  '  I’!"®"  ‘hroughout  Western  I,  increasing  the  tax  on 

under  .-ontracl.  The  blister  eVp^  Th  "’"”® 

'  '1  I  ....rio..  *v,«  ulup  Ribbon  iruHo!. 


"lie.l  up  in  any  wa.v  on 


per  was  then  stopped  for  refining  to 
111.’  Ontario  Copper  Refining  Com 
pan.v's  plant  at  Copper  Cliff,  On 
lai  in. 

The  chance.s 


der  mider  the  Blue  Ribbon  •rade  j  ’  rate  re.lucti.m  in  every  di- 

mark.  Products  of  the  company  1 

hav.’  always  enjoyed  a  very  sub-  |  Rreu'-n  Company  bond  is.  as 

stantial  market  throughout  Ihe  |  j,g  ,„arket  value  would  im- 

v.ost,  ati'I  with  the  outlook  for  a  !  j  definitely  m  the  speculative 
mvestments  tiasls  in  the  purcha.se  of  NvSui'.V !  class,  but  in  the  light  of  the  fac. 

.■ei  tain  basic  indii.stries."  'riic  com-  !  ipn,.  providing  I  hat  a  stabilized  mice 
pany  represents  a  merger  of  several  i„f  10  cents  a  poun.t  c.nild  be  e'l  ib 
investment  trusts  formed  during  p, -bp, p  During  Ihe  la.st  two 'mnnth.s 
the  boom  years,  with  the  object  of;  of  ipe  compaiiv's  operation,  earner 

inve.sting  funds  in  bonds  anti  stocks  •  producod  as  low  as  6  cents  -s'  rRi'i'K.RKf:i»  STorKS 


Investment  Yields 


return  and  al.so  for  enhance- | po„„d,  and  with  a  higher  and  more  comooiii 
It  over  a  period.  As  in  the  ca.se  j  p  ,pp  .Shcrritl  -  <  a-.a'.la  N.  I’c^w 


for 
uienl 

.If  almost  every  other  investiiionl  j  Qo,.pj,n  , 

tru.st  forme.l  on  this  continent  thir- ]  j,j,,fj(  rj.p 
ing  the  bmiin  years,  tliese  trusts  ' 
were  seriously  hit  bv  the  drastic  de¬ 
pression  in  security  prices  follow- 


Di. 


I  anadian  Bronze 
Canadian  Cannors  (1st* 
i  i  'anadiaH  t  rlanoFP 
'  Cutiadian  Cotltins 
<  'anadian  I  >r<»dgp 

K®*  Northern  Manitoba.  Owing  t.i  j 

ing  the  1929  break  ami  the  merger!, offipj,j,g  hpgjiate  ,0  gather  !  I'onTtiiaJ 


make  a  g.iod 
■ompany’.s  propcrl  ies, 
whicli  .'otnprise  a  total  of  5.150 
acres,  are  located  al  .Sherri. Ion, 


that  the  company  has  rome  through 
'the  past  four  years  of  unusually  du- 
i  ficult  operations  without  interrup- 
ition  of  bond  interest  payments,  and. 
I  white  developments  of  tlie  past  yeai 
have  strengthened  the  position  of 
the  company,  there  appear  t.i  be 
fair  pr.ispects  .’f  default  in  bon.i  in¬ 
terest  now  being  avoided. 


t'.ir  Manitotia  Power  itself  Mani 
toba  Power  is  a  direct  subsidiary  of! 

Winnipeg  Electric,  and  is  there¬ 
fore  mvolvc.l  in  Ihe  difficulties  witli  1  prmce  of 
whicli  that  company  is  now  face.i. ipj,  be 
in  connection  with  its  guarantee  of 
the  Northwestern  Power  bonds, 
which  are  in  default,  an.l  also  the 
controversy  between  the  tlity  .if 
Winnipeg  and  Winnipeg  Electric, 


Pat  Burns  The  Sunny  Senator 
From  Alberta 


(Coniinurd  from  finpc  8  ) 
"hose  Albrn.'i  value  pariv  In  th 
for  him;  A  v: 


from  which  the  present  company 
developed  was  the  re.sult. 

The  company  has  good  manage¬ 
ment,  has  improved  its  position  con¬ 
siderably  during  the  pa.st  year  or 
so,  and  pro.9pects  are  that  this  im- 
ppov’cracnt  will  continue. 

-v-  ."f  ¥  ¥ 

Bruck  Silk  Mills  [ 

/  liarr  .300  shares  of  Rrm  k  Hdk  | 
Mills,  Ltd.,  common,  which  I  pnr- 
rhased.  at  10  and  20  early  this  year. 

I  understand  the  present  earnings 
are  wore  than  enough  to  paif  the 
rurrcnl  diridend  and  the  lompany 
i.s  doing  a  good  husiur.ss.  yrl  the 
WArket  arlion,  of  the  stork  is  rather 
disappointing.  Is  there  anii  par- 
ti.riilnr  reason  for  this?  Would  i/ou, 
advise  selling  nt  the  present  mar¬ 
ket  and  switching  into  sninelhing 
more  promising  ? 

Your  opinions  in  “Hints  to  In- 
vesfors”  f  find,  quite,  1-011101110  and 
enlightening — ‘'H3  T.  B." 

It  is  trae,  as  j’ou  suggest,  that 
earnings  of  Bruck  Silic  have  this 
year  been  running  considerably 
ahead  of  current  divi'Iend  require¬ 
ments  on  the  stock.  An  official 
report  published  a  little  more  than 
a  monto  ago  covering  the  first 
eight  months  of  the  company's  fis¬ 
cal  year  indicated  earnings  for  the 
eight- month  period  equivalent  to 
$1.25  a  share  on  the  outstanding 
common  stock.  This  compares  with 
the  present  annual  dividend  rate  of 
$1  a  share  on  the  issue.  Worknig 
capital'  position  has  al.so  been  ma¬ 
terially  impreved,  net  working  capi¬ 
tal  as  at  the  end  of  June  amounting 
to  $860,973  as  against  $420,720  as 
at  October  31,  1933.  Current  ratio 
was  very  favorable,  current  assets  j 
are  over  12I0-I  to  current  liabili¬ 
ties. 

In  presenting  the  figures  for  the 


together  a  mining  and  milling  rrevv , 
until  there  is  assurance  of  continu- !  .i'a,„aira  r.s. 
oils  operation.  !  Muon- '  .>rn. 

If  you  were  to  sell  your  .Slierritt- !  Nai.'V,rf>wfTi™ 
Gordon,  and  not  await  the  po.ssible  Dour 

resumption  of  operations,  you  could  |  “**''■  ' 

invest  in  a  number  of  junior  gold  1  'ower  (.'orp 
stocks  which  appe.ar  a.s  excellent  i  1  uw'-enti' Hour 
pro.spe.’ts  in  their  class,  MeWat- ,  ”",7/',.,  “anair' 
ters  Gold  Mines  in  iS'ortlnv'estern  |  \Wtprn  Crncors 
Quebec,  and  McMillan  Gol.l  Mines  in  ;  ".'stou,  (i 
Ontario,  near  .‘tii.lbury.  are  two! 
mine.s  that  have  jiisl  .’iitered  the  ' 
ranks  of  produfcrs,  and  their  | 
chances  appears  tr.  I..’'  guod.  On  ! 
the  other  lian.l,  with  big  resources 
of  base  rnotal.'i,  .an.i  go'i.J  manage-  ; 
nient,  your  Sherrilt-ie'i.lon  holding.? 
should  work  out  nil  right  in  time  if  : 

.you  are  I’reparcd  to  cxer.ise  some! 
further  patience .  I 


s  .st> 

H  r>4 
h  92 


Bid  and  askpiJ  qtjoialions 


Bnu'k  t>i\k 
Build  T'roducts  “A‘ 
Burt.  r.  N. 

MaUinR 
<  an.  B.  T'ower 
^  'an.  Vincgarr. 

anadian  Bronzi? 

•  'an.  Converters 
Can.  C(*ttoni» 

Can.  Induetriea  ‘  B" 
Cons.  Smelling 
Consumers  Gas. 
Dominion  Bridge 
Dominion  Glass 
Dominion  Stores  ,  . 
Dominion  Textile 
Fanny  Farmer 
Goodyear  Tire 
Imperial  Oil 
Impeiial  Tobacco 
International  Nickel 

the  property  of  Sakoose  Mines  does  |  |"JurT u«ord  ***** ! 
not  have  prospects  of  developing  in-  ' 
to  a  producer.  The  trouble  here 
appears  to  have  been  very  largely 
connected  with  the  method  of  fin¬ 
ancing  the  co'mpany  and  the  mar¬ 
keting  of  the  stock. 

The  point  should  not  be  overlook¬ 
ed  that  Sakoose  is  still  comparative¬ 
ly  in  the  prospect  stage,  and  as 
.such,  the  stock  must  be  considerecl  j 
as  an  out  and  out  speculation 


Sakoose  Mines 

Kindlii  inuit  your  npinion  of  Ba- 
koosc  Mines.  Ltd.  Harr  Ihwi  real¬ 
ly  a  mine,  and  when  m  your  opin¬ 
ion  icilJ  if  he  under  pnidnctioii.  — 
“Sasic." 

So  far  as  our  information  goes 
there  is  no  reason  to  believe  that 


you  ai'c  holding  the  share.s,  we  see 
no  reason  why  you  should  dispose  | 
of  them  following  the  recent  dras-  ; 
tic  break  in  the  market  prico  of  the  ; 
issue.  If,  on  the  other  hand,  you 


Loblaw  Grocct.  ‘A** 
Montreal  Power 
Montreal  Tramways 
McC’oU  Frontenac.  . 
Nat.  Breweries  .... 

Ogiivie  Flour . 

Pago  Herspy . 

Penmans . 

Photo  Engravers  .  . 
Quebec  Power  ,  . 
Shuwinigan  . 

S.  ('anada  Power 
Steel  of  Canada 
Tf  j  St.  Lawrence  Flour 
Weston.  Gen 
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aJcf- 
iKUl.trhr. 

Cross,  of  iho  CaJpary  iJrou  iiu: 

Conipan>  ami  ownor  of  \bv  A*7 

ranch,  ami  Hon  A.  .1.  Mt^Coan,  (lieu 
minister  of  Bul)lic  t\(»rk8  in  Crcnui  i 
-  -  w  4V.  Arthur  Siflcm's  AU)('!ta  cahiiicl  Tlo’ 

which  may  (a*ssibly  result  in  the  ac-  profits  frtuu  tins  Suimpcdc  \\cr<‘ 
qiiisition  by  the  city  of  all  the  as-'au  turned  over  to  various  cliarmos 
sets  of  Winnipeg  FAectric  and  it.s  ■  Sianipode  uianagemom  dedi 

two  principal  subsidiaries.  and  ai ion  ,,1  1":;|  lo 

.Northwestern  Power.  Pa,  Rurn.’c  In  ihc  cour.'’('  cf  the 

During  recent  months  negotia-  festivities,  a  great  bamniet  m.ts  leii 

dcrod  Pat  ai  tlie  Palliser  Hoiol  witli  ' 
celebrities  from  near  and  fai'  gatli 
eri'd  to  do  liiin  honor. 

•Now  ihi.s  was  an  ordeal  tor  I’ai 
hill  he  hil  the  huHct  and  w  cm 
lliron.ch  witli  jt.  aided  li.\  ilie  late 
Blake  AVilson 

Hut  iii.si  when  ilie  eliniav  of  iiic 
Reports  during  the  pa.st  week  |  "  as  reaclied  aiul  the  lii,gh 

,  inciic,ate  that  these  negotiations  have  ; 'lot o  of  ilio  evening  struck,  ilici  c 
you  please  adri.sc.  the  pres- :  advanced  lo  a  point  where  an  early  |  "'fs  au  iutcrrupiion 

Hold  everything. 


Bidgood —  Adanac 

/  hold  4.500  shores 


of 


lions  have  been  iintler  wa.v  between 
the  financial  interests  behind  Win- 
!nipeg  Electric  Company  and  protec¬ 
tive  committees  representing  the  j 
various  classes  of  security  holilcr.s ' 
■of  tlie  compan.v  and  its  sulisidiaries, 
Bidgood  j  loolcing  tow'ards  ,a  physical  merger  ; 


-Amity 


I’li.Tip  \  I'on- 
rvaiive  Government  was  inakin.g 
iIio  appoiniineiii  and  iiatiirall.v  tliere 
were  (  onserv ai iv os  in  I'algary  who 
would  not  have  evied  1  luin.seh r.s  lo 
sh  e|i  if  the.v  had  hceii 
.\nd  here,  out  of  the 
( diiserv  at  i\ c  was 
e\  ('I  .\  body  <  iK  ored 
l■'||^lllel  more  ii  ; 
ih.’if  a  h’oman  1  alle 
and  here  .-i  dev  on:  U. 
was  appointed  .\nd 
even  more  hnidl.' 

Ihe  oiilv  aii.'^wei  01  c\idiiiiaiioii 
was  ih.'it  ii  was  I’a'  Itnin  -  who  was 
lieiiig  apiioinled 


■clccied. 

■  tdiio,  a  non 
ipoiiued  and 

;  olf  schedule 

he  iipp  limed 
iimin  I  alliolie 
t  .vtiiiih  cheei - 


Consolidated  Cold  Mine  stork  /'i'''- j  between  Winnipeg  Electric,  Mani 
\chased  at  2'2C.  One  of  the  broker-  Ijoba  Power  and  Northwestern  Pow- 


age,  hou.ses  irishcs  to 
to  the.  new  eonipany 
Will 


transfer  this 


enl  price  of  the  lonncr.  ihc  co'idi- i  unnouneenient  of  an  agreement  be- 
tions  of  transferring  to  the 


If  was 


leh 


company,  the  present  price  of  Ihc 
new  rompany  .shares,  and  lehethcr 
I  am  justified  in  having  the  stock 
unchanged,  in  preference  to  .selling 
the  old  shares  and  buying  new? 

In  what  light  do  you  rousidcc 
Adanac  Gold? 

Also  Amity  Cold?  “S.  Alberta. 


Bidgood  Consolidated  Gold  Mine? 
01  reni-craniz.pd  and  the  name  of 


tween  tlie  various  interests  appear :  graph  iiiessen.ger  lioy  w  iili  a  yellow 
likely.  While  the  actual  terms  of 'missive  for  the  eliairuian  ot  Hie 
the  'agreement  have  not.  so  far  as  1  banquet. 

our  information  goes,  been  actually  whai  coiiIu  this  be’  I'here  was 
agreed  upon,  the  understanding  is  ^  hiizz  of  speculation  and  Itien 
that  a  tentative  plan  has  been  drawn  iiuough  the  loml  siieakers  .the  voice 
up  which  provides  for  an  exchange  j,,  ,9^  toastmaster,  I'ol.  .1.  l|  Woods, 
of  bonds  m  a  new  company  which ,  direeior  of  the  i  algar.v 


i  of  the  new 


will  be  formed  to  take  over  the 
thr’c  existing  organization?  for  the 
bond.?  of  the  latter.  It  is  indicated 
company  is  Bidgood  chat  this  new  bond  i 

'carry  an  interest  rate  of  only  4  per  ■  u.  1  u  •  .  v. 

cent  for  the  first  five  years  Ind 


sha  re- 
recciv- 


1  Mefald.  sounded 
It  is  with  great 

Vi'kp'fv'to  , ''’f  8  announce  Hiat 
^  Burns,  whom  yon  liave 


pleasure  that  I 
.Mr.  Patrick 
honored  to- 


pany.  Provided  plans  for  a  mer¬ 
ger  are  ultimately  ratified  along 


of  the  Senate  of  Canada." 

Whoops,  what  n  cheer  went 
land  what  a  time  It  lasted' 

Everyone  cheered  or  yelleil 
made  some  kind  of  noise,  even 


Bid  and  asked  cuotaliona.  lb)  with  bnnus, 

b.\nk  stocks 

Price 

I 'an.  N'ationaie  12:i 

8  months  the  president  of  the  com-  j  arc  considering  a  purchase  we  i 
pany  pointed  out  that  normally  the  vvould  su,ggset  that  there  are  in  our  imperial 
last  four  months  of  the  year  prodiic- ;  opinion  more  attractive  mining  ; 
ed  profits  almost  equal  lo  those  for  prospects  on  the  market  lo-day  than  j  r"',,'*'' 
the  previous  eight  months.  He  a I.?o  j  Sakoose.  i  r.ir.mto 


GS 

17(1 

198» 

2.i» 

18(1 


8  on 
8  on 
10  on 
in  nn 
8  nn 
12  on 
8  nn 
in  no 


Yield 
8  40 

ft  no 


;  holders  of  the  old  company 

ing  one  share  of  the  new  company  ,5  per  cent,  thercalter.  thus  provid- , 
for  each  share  of  the  old  stock.  The  ing  a  considerable  relief  in  annual  1 
present  market  for  Bidgood  Con-  interest  charges  for  the  merger  com 

solidated  Gold  .Mines  is  2i,  cents  -  o...  ,  ,v.er 

bid,  and  4  cent.?  asked  ( on  Oct.  3. 1 
If  you  wish  to  participate  in  Ihc 
future  of  this  company  it  would 
appear  advisable  to  exchange  your 

Adanac  Gold  Mines  are  develop¬ 
ing  properties  111  Rnuyn  Township. 

Quebec,  east  of  Granada.  Latest 
advices  are  to  the  effect  that  un¬ 
derground  work  on  the  125  and  250  ! 
foot  levels  is  bring  continued  with  |  reason  of  th 

satisfactory  results.  We  are  in-  i  of  this  company,  better  terms  may 
formed  that  the  company  has  prac-  !  be  obtained  for  ttiis  bond  in  any  the  senator  was  able  to  say: 
tically  enough  capital  to  develop  merger  agreement  which  may  be  j  very  grateful 
the  properties  to  the  stage  where  a  , ultimately  consummated 


up 


the.se  lines,  it  will  be  seen  that  the  j  ladies,  and  all  the  while  the  new 
present  market  of  around  $60  for  '  ?Pnatoi'  blushed  and  hhi.slied  again 
the  issue  would  appear  to  be  a  rea-it'as  his  face  red’ 

.sonable  valuation  on  the  indicated  Then  when  e  momenr.s  silence 
4G’  interest  rate  for  the  next  five  ,  could  be  secured  by  the  chairman. 


the  Senator  rose  Thai 

There  a.''e.  of  course,  some  specu-  as  he  got  for  ten  minutes 


years. 


as  far 
for  Ihe 


lative  virtues  in  the  Manitoba  Pow-  crowd  started  tlieir  cheering  all  over 
er  bond  in  the  possibility  that  by  again.  And  it  was  an  absolutely 


fairly  strong  position  dry  banquet,  too. 

tame  anotlier  brief 


silence  and 
'I  am 


small  mill  might  be  considered. 
While  the  shares  of  this  compan.v 
are  highly  speculative,  the  properly 
would  appear  to  have  some  chance  1 


Mines  of  the  Future 


That  was  as  far  us  ho  over  got 
and  it  was  a  miglity  good  speech 
.judging  from  the  applause  tliat  in- 
lerrupled  liiiii  al  thai  point  and 
eft  tlie 


_  I  wish  lo  select  five  or  six  mining  continued  uiiutiaied  until  he 

of"  developing  into  a  gold  mine  of  stocks  in  the  low-priced  class  from !  room, 
small  proportions.  $1  to  $6  per  share.  These  should  -'t-  'V 

Regarding  Amity  Gold,  a  meeting  Hie  dividend  pitying,  or  within  a  short  ,  't  liere  was 


aii.sc  for  ilii.?  out  burst. 


was  recently  held  to  place  this  com- ,  rfi-s-huice  of  that  position,  and  in  a  far  more  cause  ihaii  meets  ilie  nak- 
pany  in  liquiiiation  to  pave  the  v,-a.y  \  sound  c  ondit  ion  financ-ially 


ed  eye. 

If  Bai  Burns  had 


any  poliiics  tie 


for  a  new'  compan.v  to  take  over  the  Kindly  give  me  your  .selection  for 
property  and  assets.  ITntil  sorne-.oM  investment  of  about  $5,000.  and  was  a  Liberal  and  yet  ilie  vacancy 
thing  definite  is  announced  in  re-  .state  your  outer  of  preference.  in  the  Senate  ihai  was  being  filled 

~  ■  "  was  iliai  creaied  liy  ihe  deaili  of 

foitiier  cabinet 
Ilf  Hie  Cousei- 


gard  to  the  new  company,  we  would  ! 
not  be  inclined  to  recommend  it  for 
your  consideration 


■C  A 

W’e  woiil'i  not  attempt  to  give  the  Sit  .lames  Louglieed 
names  of  these  securities  in  ttie  or- '  niinister  and  leader 


All  this  1ms  lakcn  us  tar  afield 
I  ruin  where  we  slarlt'd.  Hie  7.S-year- 
old  seuafor'.?  reciiK'  for  spryness- 
"Exci^iso  and  bard  work,  hut  not 
loo  iiiTcli  bard  work.  " 

K.xercise  well,  the  senator  does 
not,  cotton  niiicli  to  Hie  dail.i  dozen 
or  iliai  sort  of  thing,  lull  lie  is  a 
demon  for  walking.  He  always  was. 
In  bis  youHi.  a  L’o-mib'  tiilie  was 
just  a  bri'atlier  for  liini.  He  keeps 
up  his  walking  to  ibis  day  alihougli 
he  does  not  get  a  1  ha  nee  to  fork  a 
horse  a.s  iniich  as  he  wmild  like. 

,Ys  for  work,  he  '>  always  busy 
e.vcriii  when  asleep  and  he  gets 
along  with  n  inininmin  of  somnol- 
enee  Ho  is  .1  heareai  for  work  and 
when  he  advises. —  "N'O  too  much 
work,"  liio.se  ass'jcinted  with  him 
have  lo  laugh  They  w'ould  like  to 
know  oxacHy  what  he  considers  too 
niu<  h  work. 

Bat  Burn.?  has  one  faculty  that 
mo.si  tuisinessnicn  xvould  give  their 
cyc-ieetli  lo  possess  and  that  Is  a 
.sure-fire  memory.  He  does  not 
need  to  eonsult  his  fyles  to  dig  up 
whai  he  said  in  a  letter  of  thirty, 
years  ago  or  xvhat  was  written  in 
rci'ly  thereto  lie  carries  the  In- 
formatiou  around  in  his  head,  ready 
for  use  or  reference  when  occasion 
demands.  .A.11  the  intricacies  of  his 
manifold  business  affairs  are  on  tap 
in  that  remarkable  mind  of  his  and 
even  his  closest  associates  have  to 
marvel  at  time  at  hts  unfailing 
memory  and  bis  capacity  for  carry¬ 
ing  details  in  his  head  over  the 
years. 

Undoubtedly  this  is  one  of  the 
sorrets  of  his  busines  success — this 
and  his  amazing  foresight. 

M'hen  lie  goe.s  east  and  meets  the 
financial  Big  Sliois.  they  listen  to 
him  because  they  have  learned  that 
his  abilltv  to  see  ahead  and  to  size 
up  I'ondiilons  in  advance,  is  like 
his  memory,  almosi  uncanny. 

Bill  if  he  were  quizzed  about  It, 
ho  would  onlv  laugh  and  explain: 

•■Exercise  ami  hard  work,  my  boy, 
hill  not  loo  much  h.ard  work." 
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NEWS  OF  INSURANCE,  BANKING,  MONEY  AND  EXCHANGE 


MONETARY  POLICY  How  British  Banking  System 
STILL  UNCHANGED  |  Fared  Off  Gold  Standard 

BY  GREAT  BRITAIN'  Tremendous  Difficulties  Faced  Yet  Not  a  Failure  and  No 

Loss  of  Credit — Business  Went  On 
Without  Interruption 


Northern  Life  Official 


Stahiliration  of  Pound  Still 
Matter  of  the  Distant 
Future 


Special  Correipondence 

T/onfion.-  I'he  aliandonmonf  of  the  :  ciirrcncea  of  the  preeerlinp  yeai'.' 
cold  afandard  hy  (Jreat  Britain  ere-  As  regards  the  proseni  situation, 
atrri  liTinendtnis  diffieuliies  ri>r  her  it  is  gratifying  to  note  that  those, 
.  hatiking  .system,  yet  ihere  ua.s  not  a  eharacteristics  which  were  evident 
I  single  hank  failure,  or  loss  of  credit,  towards  the  end  of  last  vear  have! 
and  business  went,  on  without  any  i  continued  during  the  first  half  of! 
iuterrnption.  i  the  current  year.  ' 

('teat  uncertainty  as  to  f.hp.  iin-  \  fairly  comprehensive  idea  of  ■ 
forrn.all'  reviewed  the  general  tinan-  mediate  outlook  naturally  prevailed.  i  the  outstanding  trends  and  rharac- ! 
eial  po.sition  in  tlreai  Britain,  came  at  ^  The  combination  of  the  raising  of|ieristlca  that  have  affected  the  sys- ' 
a  sipgtilarly  appropriate  luomeut.  ’’ale  to  the  high  figure  r>f  H  j  tent  as  a  whole  can  be  gained  from  i 

Krnm  M’-  Chamberlain'^  si atemeut  i  affected  the  se-ja  general  review  of  banking  statis- 

‘  Purity  market,  and  prices  fell  rather;  lies  during  the  last  three  years.  j 

.After  the  first  shock  cf  the  sus-  i 
.  .  ensi.on  of  the  gold  standard  had  ; 

present  to  privaie  di.o  u.ssious"  it  .  t'titiking  system  met  the  st ram.  '  passed,  confidence  returned,  follow 
was  inferred  in  some  i|uariers  that  i  eulmlnated  in  the  actual  sus- ;  pd  by  a  partial  return  of  funds  pre- , 

informal  disi  iis.viens  ai  e  taking  place  i  payment,  it  was  to  ,  vjously  withdrawn,  which  synchron- 

on  the  suhif  ct  nf  ewhaiige  staliilia-  i*’’*-'f'Ptited  that  the  year's  work- |  ized  with  the  intention  of  the  an- j 
tIoD.  hui  that  thi.'  i  not  the  case  is  j should  have  resulted  in  a  con- j  | horities  to  make  credit  cheap  and 
eleurlv  indicatid  li>  hi-  further  re-  j  sirierahle  decrease  of  the  hanks’  ,  plentiful  as  a  help  to  trade  recov-  j 
ferepep  lo  nperai  ions  of  the  e,\- !  profits  and  a  serious  depreciat ion  i  ery.  and  t.o  assist  the  grcai  VVar 
.ehaTice  ef|uali/ai  ion  niiid.  dn  this  jin  the  value  of  their  holdings  rd' j  f.oan  conversion  scheme.  .At  the 
Mihlc' •  he  said:  "We  have  never  gilt-edged  securities.  In  respeci  of  j  .same  time  there  was  the  return  to 
attempted  and  art  no'  attempting  j  the  latter,  the  hanks’  h'sses  were  j  a  very  low  bank  rate,  coupled  with 
prov  b>'  ipc.lTi.s  of  iliai  fund  to  fi\ 


SEASONAL  INFLUENCES 

l-ondon.  —  In  view  of  the  renewed 
violent  movements  in  sterling,  the.  j 
I’  hanccllnr  of  the  Kxchefitier’s  ^ 
speech  on  Wednesday,  when  he  iti- 


when  rcferritig  to  an  idea  of  another  ! 

- - .  ,1....  ,!  w..uUi  ■  ■  '  • 

1  When  ctne  recalls  how  the  whole  i  pensi.on  of  the  gold 


he  "hettei 


opfitir  ourselves 


rp.serves  was  in  each  case  more 
than  math'  gtiod  by  the  end  of  the 
>  car 

British  hanking  ootiiinued  to  pro. 
gress  along  f, airly  rtuiet  and  well 
ordered  lines  during  lOn;;,  a  year 
,  that  marked  the.  beginning  of  a  def¬ 
iant  at  ihe  inoicy  of  .spn  ula- j  revival  in  world  trniie. 

.'liieticcs,  The  evchancc,  ftitid  i  .  . 

l  ine  i.ii|iiid  I  nsition 

onsideniig  the  externally  low 


the  exchange  ai  a  goon  point  or 
maintain  it  o\cii  wiih  a  lived  limit 
of  value  III  the  face  ol  and  opposi-- 
tton  tf>  .srasonal  t'r  other  jno*  erfitl 
iDflueuccs  ” 

It  IS  cvidcjii  from  ihis  that  the 
sovernmciii  s  monciaiy  itolicv  is 
tinrhapced,  that  tio  aiitmniitm  is  vci 
cotiteniptatcii.  and  thai  ti  stalrili/a 
tion  i:  still  a  itiailcr  foi  itie  distiinl 
fiitiiri  Thi,'-  <locs  ii(it.  howevej . 
rpean  tltat  srerl'tic  is  to  he  allowed 
to  rcfna 
five  in 

pvist.'’  t.i  cotinictact  e.xres.sive  fluc- 
tualiop.-.  and  to  muitiiain  us  far  us 
pos.dhlc  smooth  Iradin-r  relalin^is 
hetwecM  ci.iintrles  comprising  the 
vierliug  grc'up.  In  this  il.  tun  lie 
cl.'iimcd  to  have  hern  successful 
fSunUers  I- ndiirse  I 'ha.nceller 

I  hancellor  ol  the  l•:\^hc^^ler 
' ’hamhrrlii’p’s  \icw 
weakness  hi  sterling  is  merely 
passing  phase  i.s  endorsed  in 
cirelrs  ’Ihc  weakness  arises  main- 
|v  from  seasonal  pressure.  Specula¬ 
tion  ha.s  pot  been  entirely  tthsent. 

It  is  freely  iiredicted  that  the  dol- 
lai  will  rise  further  unles.s  it  is  de 
libcrnicly  depressed  m  consotiuenee 
of  actinp  hy  rhe  Washington  admin¬ 
istration  The  view  also  is  hold 
here  th.al  such  a  movement  will 
have  no  hearing  upon  the  uiiesiion 
of  stabilization  whieli  cannot  be¬ 
come  a  matter  of  practical  polities 
ttntil  the  I’nitcd  States  finally  de¬ 
cides  what  the.  dollar  is  to  he  valued 
at  and  until  international  stability 
has  been  restored. 

The  (  ’hancellor  has  truly  said  that  j  - 

the  difficulties  of  international'  ' 'W  permanence  and  stability  of 
trade  seem  to  he  increasing  rather ,  insurance,  as  evidenced  by  its 
than  diminishing  and  that  no  one  i  ouistanding  recoi  d  of  obligaiiou.s 
government  .an  reopen  the  chan-  „ver  a  period  of  more  than 

■nels  of  ipiernat lopa!  trade  hy  its 
own  volition  or  influence  ihe  poli- 


rcally  only  paper  ones,  because  !  other  measures,  iu  additiion  to  the 
there  was  a  very  substantial  recov  -  i  natural  effects  of  an  Increasing  ip- 
cry  during  the  early  months  of  :  .-ibilliy  '  to  employ  funds. 

Iliel,’.  rhr>  total  amount  of  the  'le. 
preeiatiou  previously  taken  from 

the  published  as  well  as  the  inner  ,  ... 

■  cheap  money  ha.s  forced  up  gilt- 
edged  securities  to  unusuall.v  high 


Kffecf  of  rheap  Ulone.v 
The  present  period  of  abnormally 


rtiles  have  been  reduced  lo  a  point 
where  only  a  narrow  profit  cvuild  he 
aulicipalod  even  under  normal  con¬ 
ditions,  u|iwaril  revisious  wtiuld  ap- 
petir  lo  he  ilesirable.  With  non- 
partieipaling  husinoss  the  need  for 
premium  ralo  iiureascs  is  more  di¬ 
rectly  apparenl.  It  is  gratifying  to 
observe  that  many  companies  of 
hoili  classes  have  announced  tn- 
creHses  within  the  tiasi  year.  AA’hile 
Itlicre  is  p  natural  reluclance  tn 
makt'  ad.iusiments  when  new  husi- 
ness  is  so  difficiili  to  obtain,  this 
consideral ion  should  not  he  allovv- 
I'd  lo  dolay  an  action  directly  uffect- 
iijg  the  stability  of  the  husinoss  a.s 
a  whole,  and  aimed  towards  safe¬ 
guarding  its  permanent  eliaracter. 

Loans  Anil  Surrenders 
dealing  with  the  problem  of  policy 
loans  and  cash  surrender  values  Air. 
Wood  said:  "We  may  now  consider 
a  few  of  Ihe  problems  Inetdcntal  to 
the  experience  of  tho  past  few- 1 
.(■ars,  which  from  their  nature  were  j 
calculated  lo  test  Ihc  injierenf  stab¬ 
ility  of  our  companies,  and  the  char- 
aciei  of  porniaiienee  of  ihp  business: 
generally.  The  most  important  of' 
these  arises  front  the  provisions  for 
cash  surrender  values  and  loans 
guaranteed  in  policy  eoniraeis. 

"The  inclusion  of  these  guarantees 
I.s  a  comparatively  modern  praciicc. 
Many  of  us  ran  recall  the  lime,  noi 
so  many  years  ago,  when  surrender 
privileges  wore  limited  either  to 
paid-up  or  t'xtended  term  provisimi 


A  Man  lives  too  long 
He  dies  too  soon 


-If  his  old  age  must 
he  spent  in  poverty 
and  want 

-  if  proper  provision 
ha.s  not  been  made 
for  the  rontinued 
comfort  of  his  family. 


Kndowment  Insurance  afford.s  protection  against  racli  of  these 
possibilities.  If  Ihe  assured  lives,  the  maturing  e.ndow- 
menl  will  provide  an  income  for  his  later  years  nad  en- 
,,  able  him  to  cn.ioy  his  leisure.  If  not,  his  family’s  nerds 
will  be  taken  care  of. 

/rioi/tfs  suitr.d  to  your  n}r)i  particular  rrcytircmtAits  irill  yladlu 
lunii'ihrft  hy  yniir  nrnrcfit  l^un  Ijifc  Rcprcftrutath  f. 

Sun  Life  Assurance  Company 
of  Canada 


Head  Office 


Montreal 


H  eon.senurnl  decrea.'e 


levels,  with 
V  h(  yield. 

British  hanks  have  been  obliged 
to  invest  their  greatly  increased  re-  i 
.sfuirce.s  in  gilt-edged  securities.  ‘ 
wliile  their  advances  have  been  re- 


.1.  Sincl.air  Oixo-ii.  B..\..  I’  V  ' 

F.A.l.A.,  whose  appointment  a.-  i 
slstant  actuary  of  ’I’he  Noritii’!'u 
Life  Assurance  Co.  of  I'niiaila  o- 
announced  by  ihe  company. 

Mr.  Dixon  graduated  from  lie 
University  of  Westei'ii  Ontario  u' 

11126  and  was  associated  with  Im 
l/ondion  l>ifc  In  its  actuarial  (Irimii 

m’ent  until  Ul2n.  .Since  thru  he  has  The  originar'pur'posn  for  which  the 
been  assocla.tetl  wiih  ihe  N'oiiliciu  jevan  feature  was  iptrodiicc.l  vva.s  lo 
Life,  and  his  promotion  follows  ibo  policyholder  in  a  tent 

aftainmont  of  his  f'VlIovv.ship  ic-  poi.a^-y  difficiiltv  to  conserve  bus 

gree  in  the.  Actuarial  .stocicti  "1 'policy  hy  obtaining  a  loan  to  pay  hi.s 
.A'Pipriea  and  Ihe  American  Insiiiutt' When  high  giiaianltcd 
of  Actuarie.s.  icash  siirender  and  loan  values  were 

- - - _ _  _  first  conleinplalril.  the  wisdoiu  of 

_  1  I  ,  .  I  .  .  .  ithe  lieparlitre  was  uuer-tioned  hv 

the  provislon.s  for  mortality,  ex-; _ _  '  ,,  ,  , 

tnan,v  on  (be  ground  ih:il  the  cffe.M 

nilghf  bo  to  invite  tcrniinaiions. 
Against  this  view  It  was  argued  ibal 
more  valtiahle  Ihc  conttaci  :ip. 
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WftiTiMG  FIRE  AND  AUTOMOBILE 
INSURANCE  AT  COST,  ASSETS  $4,616,449.70' 


ALl  POLICIES  NON-ASSESSABLE.  PAYING 
DIVIDENDS  RANGING  FROM  20XT0307» 


provislon.s  for  mortality,  ex¬ 
penses,  and  inferesf,  Itnd  het'ii  made 
ion  the  sid(>  of  safety.  Our  concern 
■at  the  present  time  is  m  seeing  that, 

.these  sound  prineiple.s  if  conserva- i  "  ,  ,  ,  ,  ,  ,, 

,  itism  are  not  departed  from,  and  that 
adjustments  as  the  experience 
of  the  recent  past  and  imnirdiale 

ire 


and  their  holdings  also  reduced 
a  smaller  percentage  than  they 


relticiajil  he  would  be  to  surrender. 
If  was  never  i  onlomplated  by  any-  | 
one  iliai  Ibese  liberalizing  tcutuies  ‘ 


...  present  would  secui  to  siigge.st,  ... . 

inletpst  eainings.  some  surprise  was  wwuld  preferably  hold.  promptly  made  I  would  servo  .•my  thing  beyond  purely- 

felt  ihal  the  banks  were  .able  to;  During  all  ihis  difficult  period.,  •During  the  petind  of  cxpnnsitin  funciioiis. 

report  very  little  change  in  their  our  banks  have  preserved  their  old  which  ended  in marked  by  in-  "I*  reiiuircil  an  unusual  sliuallon 
net  profits.  Shareholdcr.s  gained  j  traditions,  and  are  now  in  a  posi- -  oi-pasing  ppw  bvishtcss,  laige  stir- ;  •‘'"‘•I’  tis  ihal  which  has  prevailed 
the  satisfactory  knowledge  that  the  j  tion  to  take  pari  in  any  marked 'plus  earnings,  and  high  scales  of  tluring  the  past  few  years,  to  reveal 
leading  British  banks  bad  never  |  trade  revival,  t  ’autlons  and  careful  ,  poliey  dividends,  coinpetiiioii  Itirgcly  ,1-l'e  dangt'rs  of  high  guaranteed  loan 
liiat  the  pieseni  tteen  in  a  more  liquid  posit  ion.  and  j  direction,  which  is  synonymous  with  ,  resolved  ilself  around  low  net  cosi .  .surrender  value.s  payable  on  tie 

j  banking,  has  resulted  in  the  j  Beductlons 

of  nf 


that  in  contrast  to  many 
(ipuking  banking  systems  iheir  strength  bad  i  present  satisfaelory  stale 
been  entirely  unimpaired  by  the  oc- I  fairs 


preininni  rales  hy  Imand.  I'eople  under  financial  pres- 


A  MnfnnI 

^ompRiiT 

I'A'rr'-  flol'Rr  nf 

rarnlpg.**  Pp'DnnT 
to  pnlluy  I 

Is  AftijAlly  pM;-i 

nr  RlloffncJ  as 
rtU’tffnnrts  or  holfi  n 
trust  for  future  d  j 
tribution. 


•V^Riirances  l«  Force  (Dec. 
31,  11)S3>  «6t«.S2U36.0f. 

\ssrls  ...  38,912,508.00 

Surplus  Funds  and  ('on<lB« 

geoer  Reserves- 

*11.917,520.01 

The  Mutual  Life  Assurance  Co.  of  Canada 

IfeaH  -  Valerloo.  Oni. 
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Life  Insurance  Needs  Higher 
Premiums,  Reduced  Values 

Sun  Life  President  Outlines  Changes  Necessary  For  Main, 
taining  Permanence  and  Stability 
of  the  Business 

COSTS  EXPAND,  TnTEREStIrATES  DECUNE 


many'  participating  comitanies  fol-j'^tire  found  here  a  ready  means  of 
lowed  ns  a  not  unnatural  consc- !  t't'tiing  money:  ilie  sittiaiii'ti  was 
quence:  and  non -participai ing  prem- ;  aggravated  hy  rcsirleiion  of  credit 
I  lunis.  in  order  to  iireseni  a  favorable  from  normal  sources,  nnd  very 
icomparison  wiih  the  low  net  cost  ‘  quickly  the  companies  were  being 
I  under  participating  luisiness.  were  called  upon  to  perform  what  w  as  in 
ladjusted  downward- •  in  many  cases  wfieel  a  hanking  service  of  great 
;lo  a  point  which  afforded  liille  mar-  magnitude  lo  their  policyholders, 
'gin  for  future  adverse  ronfingenrles.  '  Thom  being  a  subsidiary  service,  in- 
"rhere  vvas  also  a  tendency,  to  be  cidental  to  the  main  purposes  of  ihe 
'noted  particularly  during  the  first  ,  policy,  the  granting  of  loans  and 
three  years  of  depression,  lo  reduce  surrenders  inpidly  ileveloped  into  a 
rates  as  a  stimulant  to  new  business,  firincipal  ftinction.  to  the  degree  in 
This  tendency  lias  shown  signs  of  deed  that  during 


Business  in  the  West 


VXcpkl.T  Krport  nf  thn  L'Hnnrilqn 
OcilM  vioiiN  't’rnKf  ^  ..nrliitlnn 


rles  nf  other  countries. 

Money  Issue  the  First 

Problem  at  Washington 

New  York.  —  The  further  the  poll- 


15ti  year.s,  has  been  the  one  domin¬ 
ating  facior  111  the  tremendous 
grovvfli  in  importance  tjiai  the  busi¬ 
ness  has  achieved  iri  the  cronomic 
life  of  the  community.  U  is  abso- 
luicly  necessary,  therefore,  that  this 
permanence  and  solidity  should  he 
in  no  way  endangered  in  order  that 


of  experience;  vvar  abroad  and  w'ar 


yy  iiiiii|>eg.  —  Wholesalers  report  \ 
grocery  anil  produce  lines  continue  i 
to  record  a  satisfaelory  volume  of 
sales  and  comparing  favorably  with 
period  of  three  !  period  last  year, 

correction  in  the  past  ,vear  or  two.  yiprs  payments  hy  the  comhined  '''  fliV  goods  and  boots  and 

"The  knowledge  at  our  command  companic.s  on  this  continent  in  con-  continue  good.  ReUiil  trade 

regarding  past  morialiiy  experience  ttcct Ion  wiih  these  privilcge.s  i  generally  reported  fairly  good,  nol- 

enables  us  to  deal  w  ith  this  factor  lually  exceeded  the  total  pa.vmeiiis .  " unfavorable  weather 
with  confidence.  The  probable  trend  occa.sioned  by  ihe  naiiiral  terniina-  t’ollections  fair. 

Regina —Volume  in  wholesale  gro¬ 


at  home:  civil  strife  and  political  earnings  on  invested  funds,  and  t lop  of  policies  hy  death  oi  maturily. 

..^1 _ ,  .  .  '  I’.. ......  i.ni.a  r.f  nHniiiiisI  r.nlive  !  "i.  .•.  . .  . „ii . . : _ i 


financial  panic  and  business  disas- | '  ' 

ter;  and.  what  sometimes  may  he!'"  forecast.’ 
equally  trying,  periods  of  great  ex-  Intoresl  Rales  Iniporlant 

pansion  and  prosperity.  Our  com-,  .f,  ,  ,  imprest  rates,  wliich 

vTh^n  !|s  of  greater  importance  to  the  life 

of  ^  I  insurance  companies  in  iheir  annuity 

. ‘’Mbranche-s  and  single  premium  poli- 
thc  underlying  prineiple.s  on  whic  h  .  iiiiv  Mr  i 

life  Insurance  is  condurted.  "■  nray  P*’  ’  I'estili  of ; 

be  said  that  such  casualties  as  havei'^”'’'\  poinled  . . 


iliai  the  surrender  values  guaran¬ 
teed  in  life  insuranee  contriicts  have  I 


good;  hardware,  fairly  satisfactory.  I 
Retail  trade,  twth  cilv  and  conn 


IU  uo  way  enuangorca  in  oraer  that  oe  ivain  i.nar  suen  casualties  as  havei  ’  ,  .nes  '  e.xpcnse  or  co 

in  vvacsinn  Institution  of  life  Insurance  !  "fcurred  have  been  can.sed  by  depar- i  ’1®  turn-  '’’'early  wrong.  More- 

jrvrinn-  thr  rn  rr  viHrnt'it  hr  niaintaiu  liul  exlond'urc  from  ihesc  basic  principles  ra- ' "  . ‘''tu'.  the  attractions  of  a  high  stir- 

ton  develops  the  more  evident  tt  be-  j  he,  from  auv  fai.l,.«  . . . . 

comes  that  the  outstan^ne  issue  in  |  ,„  Stre.ssine  rhe.se  principles  them.selves.’’ 

the  roming  session  of  t  cmgress  "’,11  ,  ^  „  ^^ood.  presi- 

be  the  evergreen  matter  of  money.  I,jen,,  and  managing  director  of  the 


diirint;  tlif*  papi  fiuarlor  tif  a  century  j  try,  reported  fair,  showinp  n  slight  ■ 
gradually  been  increased  to  a  point  !  improvement,  over  last  .vear.  t’ollec-  i 
where  iliey  have  become  entirely  too  tions  on  wholesale  current  acrounts  ! 
higti.  pariicularlv  in  the  OJtrlier  '  ji.itiafacfor.v;  some  old  accounts  be- j 
years  of  tht>  contract.  .\  condition  jim  collected  under  pressure.  Re-  , 
which  may  ro.stilt  in  an  advaniage ,  tail  (.jfy  cnlleetions,  fair  lo  slow; 
to  the  individual  who  withdraws,  at  :  ,.,,,]f,ii' 

Ihe  expense  nf  coni  inning  policy 


IViile  Rasic  Difference 


W’ithin  the  last  i.lireo  weeks 


requisite  for  bu.siness  recovery 
The  vTiamber  of  (’ommerce  of  ilic 


have  turn 

iligicd  to  annuity  toiin  acts  render  value  imdouhiodlv  have  caus- 

premitmi  polu'tes  hetatise  o  rhe  ^  ^hts  privilece  to  he  more  gen- 
sequent  dilficulty  in  'orally  exercised  than  would  be  the 

and  remunerative  investments.  I  he 

ife  As.>ur;in<'0  * 'o.  of  I’anada,  Ihoro  oxist.s  a  wide  basic  riiffer-  ,  iuul  the  possible  disei*iminanon 

insurance  and  1 'I’"  . "'’"  against  persisting  policyholders  is 

thus  accentuated.  To  preserve  the 

principles  of  equity  a  substantial  I  •  '’""n"’.'’  'm.sine.ss  hnld- 

.stirrender  charge  should  be  imposed  ' '^3  "1’  Hardware  sales  good 


addressing  the  annual  meciing !  between  life 


.  ‘•C’"'- ;  i^un 

merce.  industry,  finance  and  even 
labor  have  declared  themselves  in  :  of  ihr.Anmrican  “l.ifrronveuVioiraT  ;  "  of'  insurance!' w  1^01"  ' 'h"*’" 

Ta^0I  nf  a  sound  nurieno  as  a  bfO- ;  week.  ad\anccd  sugges- i  ^^^tiiands  a  greater  degree  of  per- ;  premlutn  rales  uas  in- 

,  lions  w  hereby  this  all-iinporiant  per- '  nianence  on  the  parr  of  the  former. ,1  •  . 

nii'incnce  of  life  in.surance  could  he  Wood  pointed  out.  This  differ-  .‘\nnual  premium  policies  are 


poor. 

Moose  .law  --  Wholesale  boots 
and  shoes  reported  fair:  wholesale 
and  retail  groceries,  fairly  good: 
whO'lesale  and  refail  hardware,  fair¬ 
ly  goi'id;  dry  gotids  fair.  t’ollec- 
tions  fair. 

SasUalooii,  -  ■  Sale.®  In  wholo.sale 
grocery  line  have  slackened  off  a 
little  in  so  far  a.s  city  business  is 


'HARri-.RE.D  l@n 

Fouftablb 
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upward  revision  in  premium  rales,  long-term  contract,  feature,  he  point- ' 'ions'.  1'"  poinled  out.  suggest  that 
gone  (in  rccorii  in  v  arying  degree  jmh  change.s  in  policy  provisions  ed  out,  must  alsti  influence  the  invest- '  interest  rates  will  continue  ai  a  low 
and  with  varioti.s  supiilemcntary  tie-  which  would  serve  to  diiaourage  ment  policies  of  life  insurance  com-'l"'’*'!  for  some  lime  to  come,  while, 
raands  against  inflaiion.  luriher  tie- ■  cash  suirendors  and  policy  loans.  i  panics  to  vvliicli  tlie  trend  of  inter-  at  llie  same  time,  an  advance  in  the 
valuation  of  the  currency,  the  idling  :  were  flic  iirincipal  recoiPinendai ions  '  fst  rates  is  therefore  a  matter  of  general  price  level  appears  liUel.v'. 
up  of  a  I  retiiendous  public  ticht,  and  |  submitted  by  Mr.  W  ood,  w  lio,  in  his  paramount  importance.  ’'These  several  considerations",  lie 

in  favor  of  a  balanced  UiidL’ci  and  address  on  ilie  subjecr  of ’■’I’lio  Per-  "A  few  years  ago.’’  Mr.  Woods  said,  "poini  to  the  necessity,  as  an 

other  requirements  for  u  sound  jmaneace  of  l.ife  Insurance,"  review-  said,  ’’an  einineni  life  insurance  i  esseni  i.'tl  condition  of  safeguarding 

financial  system.  ed  developmenis  in  ihe  life  insur-  exeeiiiive.  defined  the  three  main  the  permanent  character  of  life  tn- 

There  has  lit'cn  an  answering  ance  field  and  in  wurltl  economic  functions  of  a  life  insurance  com-  stiranco.  to  so  adjust  premiums  as  to 

challenge  from  the  inflationist  ■  eonditions  of  the  past  decade  which  pany  is  being  the  colleciion  of  funds  provide  fully  for  every  contingency 
school  of  economics  in  the  oiganiza-  he  pointed  otii  have  ihreatened  the  from  the  public,  the  investmeni  of  ; suggested  hy  recent  experienee.  ciir- 
tlon  of  former  Senaior  Rulieri  I.,  hitherto  unt  hallengetl  siability  of  the  the  funds  so  eolleeied,  and  the  dis-  .rent  trends,  and  the  immediate  out- 
Ovven's  so-called  ".•sotimi  Money  l.ea-  life  companies  a.s  a  group.  irihtiiion  of  these  aceumulaled  fund.s  ;  look.  The  mutual  companies  have  a 

gne’’  which  proposes  ihe  most  iin- '  Drawing  attention  lo  the  manner  to  ihe  public  in  the  form  of  benefits,  ready  insirumeni  of  adiustmeiil  in 
sotind  nf  financial  ptdicies  t  he  in  which  life  insurance  iiisiiiuiions  Wliile  ihis  definition  may  lark  some- ,  iheir  ability  to  vary  dividend  scales 
issue  i.s  thus  joined  and  no  amount  have  come  ihroiigh  ilic  economic  thing  in  comprehensiveness,  ii  places  from  year  to  year;  the  lower  scales 

crisis.  Mr,  Wood  said:  -  proper  emphasis  on  the  significance  j  at  present  prevailing  reflect 

■'These  achi''v  emeiii.s  have  enharic-  of  the  sufficiency  of  ihe  premium  effect  on  surplus  earnings  of 

cd  the  iilready  high  preslige  and  re-  charged  for  the  services  undertaken.  |  eonditions  reviewed  in  this  paper 
ptitation  of  our  business:  in  ihem  and  of  the  rate  of  interest  reali’/.ed  ijn  many  cases,  where  participai  ing 
we  might  find  cause  for  proper  gra-  on  the  invested  funds, 
lifieaiion.  We  shall  tio  well,  how-j  "'I'lie  original  source  of  all  rev- 
ever.  not  to  become  complacent.  Our  enues  acciuing  lo  a.  life  insurance 
crease,  the  f(iiritii  ica-  iicin,;  1  n.',. I ruin  1  considerat ion  of  past  performances  company  is  the  premiums  charged 
1 ’sV-i'n 'in ''•*  ‘'""b'"'''  "  '  isliould  ho  prompted  by  the  desire  lo  lo  its  policyholders.  From  these 

M'crV'than  hnifo>  till''  total' wen?  Yo ' "f  Strength,  premiums  the  fund  which  eventually 
Great  Britain.  sn.74;.nnn  ft'  v.aiucu  afi'bai  wc  may  preserve  it;  to  discover  meets  the  obligations  entered  into 

Jl,^e27.l9i'  'our  errors,  that  we.  may  avoid  them;  under  the  contract  is  built,  up;  and 

Fir  predominated,  the;  to  examine  nevv  conditions,  that  wc  front  it  the  expense  of  operation 

may  provide  for  them."  ’  mnr.t  he  tirawn.  <  alrulations  as- 


every  dnratioti  should  be  such  as  io''o'nn)e  only  being  niaintained.  Col- 
ensure  that  the  reliriug  f'olie.v holder  !  lections  on  current  accounts  good; 
w  ill  not  benefit  al  the  ox'iense  of  I  no  reduction  being  made  .on  old  ac- 


coni  inuing  policyholders.' 

i,.\Ti':  rnors  i\  <n  itnur 

i.iuchfH*.  —  AvRas  5f)>vn  lo  lal»> 
aiul  Im.v  in  Qn<b])r,-  I’Tovinuo 
ihi.«!  >F'nr  .«lio\v  n  Dxtrri.'sioti 

ovor  last  yc^ar’s  plantings,  ihovr  bpin;;- 
an  incroa.'iR  In  {•Iift'd  urops  anrl  a  tb*- 
uruase  in  nn<>  thi-f#'  oihoia  r*'- 

luain  .‘stniioriav.x .  a?  r'oll.tw.'^; 


cuunts.  , 

Calgar.v — X'olume  in  wholesale  and  , 
retail  groceries  not  quite  .so  good 
as  last  week.  Slighi  iuiproventenf 
noticeable  in  cloihtngaiid  bools  and  : 
shoes.  Other  lines,  particularly  dry  ; 
goods,  ladies'  wear  and  hardware, 
moving  sl.'iwly.  Recent  .«i(inns  have  ! 


building  supplies  quiet.  Retail  trade 
is  finding  business  somewhat  quiet 
owing  to  the  delayed  harvest.  'Noth¬ 
ing  yet  being  raid  on  old  debts  al¬ 
though  current  accounts  are  being 
well  met. 

Vaneoaver  -  Wholesale  groceries 
report,  practically  no  change;  hard¬ 
ware  remains  somewhat  the.  .same 
ns  during  the  past  fwo  or  three 
weeks.  Dry  goods,  ladies'  wear  and 
boots  and  shoes  report  they  have 
been  busy  filling  seasonable  orders 
All  other  lines  fair  to  good.  Retail 
trade  has  picked  up  to  some  ex¬ 
tent.  Collections  on  current  pur 
chases  fairly  good  with  little 
cliange  in  old  past  due  indebted¬ 
ness. 


rACKINO  PI.AVr  FOR  nilANTtON 

lX.Tno.  (hciiiK  ;i;i^;  ,.<•  iii,.  ci  op) ;  i  ( jpd ,  „p  iiarvesting  with  (he  result  , 

bF'Hi'y  •>  ^‘00  I  1 00 1  ’  hiifi’ \\  }i  on  I  t 'bi  •  •  .11  .j  1  »  j-r  Ib*'^  first  of  Itw  Kinn  ^.vor  ^stabiibhcd 

(Ilia  (  Ui'n'i-  nil-mil  l  '  .■!<-  '17 ''(If!  '(Ifioi-  'S  •‘'""  p.srtirularly  dlf-  ,  p,  Brnndoii  will  open  within  a  few 

linv'  aiul  (  ieve,-.  n  tdl.fiOn.  (ifili':  alfat-  fictilf  to  got  on  old  past  (lues.  _  flays  at  901  As.-lnibnlnc  Avenue,  under 
fa.  ."..sne  iiogi  aiiU  foUdn-  cum.  tt.-i  I'dllioillon.  (Iroiery  and  hard-Itl'c  experienced  itianagenient  o^^John 
•jfin.  (ino).  '  ’  .  - 


of  political  maneuvering  will  enable 
the  authorities  iu  W'a.shiiiLOcin  in 
dodge  it. 


r.AnGF,  ii.MMtur-  i»i- 


( It  t,a  wa 
and  beard 


—  Tbc  ixp..i 
in  .Aticrii.'it.  .•'.m;mi(.,| 


I  VI  111:11 

plii  (I  I 


TVoijsrlae 

quantity  beimf  fiJ.gfi.i.OflO  ft.  at  *922 
4fiR.  an  increase  over  last  year 
about  elevsn  million  ft. 


of  , 


Tracing  the  develoiimeni  of  nuid- 
ern  life  insurance  from  ihe  fornia- 


m 


Slime  that  mortality 
will  move  in  pt'aciii:al 


the  future 
conformitv 


lion  of  the  old  Kquiiable  of  London  ,  with  tables  developed  from  the  ex- 
In  1762,  which,  t'fter  172  years  of  j  perienee  of  the  past;  that  expenses 
operation  is  still  a  thriving  institti-  of  o'leraiion  will  fall  within  the  pro- 
tion.  .Mr.  Wood  referred  to  the  large  ;  vision  estimated  in  advance:  and 
Bank 'learircs  In  Canada  fo' the  week- endiaz  1  number  of  companies  still  ill  ex  isi  -  .  I  ha  t  f  he  net  funds  In  hand  will  earn 


Bank  Clearings 


October  4t.h  and  eonipari«ora  with  the  aarre  week 
laatynartellow 


1 

Montreal 

121, 250, .sat 

103,610.036 

e 

TnTDntn 

I29,tian.422 

117.973,618 

s 

Wlnnlpf’g 

9fi.K62,3S.a 

63.601,716 

4 

'’anrpuvpr 

17.87.' .2.39 

16,116,323 

K 

O+'tawa 

4.8K4,7.S2 

4.618.103 

r. 

Hamilton 

1.72(1,681 

4.480,413 

7 

Queber 

4.663,468 

4.628,36' 

ft 

tendon 

.3,2(10.866 

2.063.686 

a 

Halifax 

2.R70.404 

2.631,214 

10 

Calgary 

6.017, P9(S 

6,142.764 

11 

Saint  John 

I.M06.8S8 

1.616.627 

12 

Viftorit 

1.816,-0.6 

1.788.706 

13 

Regina 

6,413,138 

4.813,76] 

14 

Edmonton 

4.180,069 

3,907.866 

IR 

Brantford 

806,742 

910.476 

18 

Kingston 

471,024 

701.181 

IT 

Peterborough 

671,282 

646.317 

18 

Windsor 

2,891,201 

2,182.289 

22 

Fort  William 

748.978 

608,482 

28 

Sherbrooke 

729,674 

686,614 

24 

Kitchener 

1.164,636 

1,083,768 

29 

Moose  Jaw 

668.746 

671,600 

80 

N.  Westminster 

621.919 

612.280 

84 

Saskatoon 

1.868,664 

1,567,709 

85 

Moncton . ,  ■ . 

676,018 

668,204 

■9 

Chatham  .  ■ 

462,976 

448,692 

48 

Sarnia 

470,860 

44T.722 

883 

Sudbury 

761,544 

661,890 

681 

Medicine  Hat 

294,298 

826,299 

600 

Prince  Albert  . 

381,269 

881.488 

8T0 

Lethbridge.  •  . 
firandon 

487,917 

488,281 

490,107 

898.210 

I  ence  that  were  formed  HO  to  100  »>n  the  average  noi  less  than,  a  pre- 
fyears  ago.  This,  he  poinled  out,  '  determined  rale  of  intecesi. 
'provided  plain  evidence  of  that  per- .  "With  participating  policies  the 


rile  I’inaiiciai  Times  reaches  a 
the  lam,  of  peopli>  who  are  iiiteresteil 
ami  abli‘  tit  hiiy  investment  securi¬ 
ties. 


,  Iiiitn.s  and  Ihc  presidency  of  cx-Mayor 
wai'P  lioiisps  report  sicadv  turnover  1  Refriperntdon  arid 

witli  Seplemher  sales  showing  in- :  other  cqoipincnt  is  being  Installed  and 


l  ease  over  last  year's  flgiiies.  Books 
nnd  shoes  ami  <lr.v  gooils  also  slvivv 
slight  iuiprovemenl.  Machincrv'  and 


hogs  will  be  the  first  animals  to  be 
processed  Hams,  bacons,  lard,  sau 
sages  and  cooVied  meal  will  bs  put  on 
Ibe  market  at  once 


I'onneclion  he,  .saiil: 


rred.  In 
'Of  the  D.T 


premium  is  comparatively  simple,  1 
.since  margins  of  safety  ran  he  pro- 


i  life  insurance  companies  operating  -  vided  which  If  iiltimateB  found  not 
Iin  r,reat  Britain  tit  the  prtsseni  lime,  to  he  needed  will  be  returned  to  the 
127  liave  Itad  .a  continued  cxistencp  poi icyhoUlers  in  the  form  of  did 
inf  over  ion  years.  While  Ilie  cstah 
Ilishme.’M  of  life  insurance  on 


dends,  and  correspontlingl.v  reduced 
this  net  coit:  in  (he  meantime  these  mar- 
it  came  later.  11  of  the  (.-otii-  gins  provide  a  reserve  against  stich 
iperating  in  the  United  States  adverse  contingencies  as  falling 
lilstory  ('.Mending  over  more. vales  of  inicresl.  increas'd  expenses. 

av ('rage,  age  of  I  or  unfavorable  mortality  fliiciua-j 
insurance  I  tions  The  delerminattop  of  non- 
participating  rates  i.s  a  more  ddi 
cate  prnhleni,  for  ca Iciiiai ions  must 


s.  The 
largesi  life 


9adtl«. 


409.85«,422  841,908,400 


years.  Tijgelher  they  have  insur¬ 
ance  In  foree  of  pn.noo.npn.oiiO  and 'he  made  on  a  liasis  that  vvill  pro- 
assets  of  .'516,000.000,000  ahoui  four- |  vide  fully  foi  contractual  undertnk 
fifths  nf  the  totals  of  all  Ihe  com-  ings  and  expenses  of  operation,  and 
pantos  in  combination  while  be  jwill  also  anlieipate  future  trends 
tween  them  ihev  have  distrlhuterl  in  j  .Security  naturally  demaa'ls.  that  ,am- 
heneflia  over  *20, 000, non, 000,  an  |  pip  provision  he  made  to  rnee'  p'ji- 
amount  almost  beyond  our  power  lojslble  adverse  fluetuafions.  Tim'' 
comprehend.  Tniring  their  notable  jhas  proved  i.hai  the  varioun  assumn 
careers  these  companies  have  sue-  tions  involved  have  ip  the  patt  been 
cessfully  withstood  every  fluctuation  j  consoryaiively  estimated,  and  that 


I 
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A  Further 
Gold  Revaluation? 

Thp  rnrrrnf  issue  of  “The 
Mininar  Thronirle”  dis* 

rnsses  tiie  trend  of  world 
prices  for  tioid,  foerether 
with  the  possildlilies  of  a 
further  rise  in  ^alue. 

This,  toi^ether  with 

current  iiiforiiintion  on 

^Ineassii,  Sylvanite,  TecU- 

Huirhes,  Little  l/ona  Lac 
and  other  eonipanies, 
should  prove  of  interest 
to  every  mining;  iu« 
vestor. 

(  opies  fonvarded  upon 
request. 

F.J.  CRAWFORD  &  CO. 

Member* 

Toronto  Stock  Exchanir* 
Winnipeg  Grain  Exchanga 

II  Jordan  St.  -  Toronto 

ELgin  2201 


Kirkland 
Lake  Gold . . . 

Is  Kirkland  Lake  an  under¬ 
valued  stock  at  present  prices  7 
Important  developments  are 
taking  place  — read  the  analysis 
and  forecast  in  the  current 
issue  of 

Potter** 

Review  &  Forecast 

Copy  Free  on  Requesit 


NEWS  OF  MINING  AND  OIL  SECURITIES 


;S0ME  GOLDS  AT  RLNO  GOLD  MIE  'NEW  GOLD  FIN 

HIGHER  LEVELS  :  mm  GGNFifJFf)  MAnF  IN  ORF 


■ 


AS  OTHERS  EASE 

lElarly  Trading  Irregular  But  Bet- 
!  ter  Tone  Appeared  in  Late 
Sessions 

SENIOR  ISSUES  FIRM 


I  >  iltild  Miiic;:.  I. Id.,  r'i'oi't:' 

.  I^nidcjiilici  pi'^'diirtioji  of  cold  .'H 
,?l7ri,i;o2.  v.  iiii  f:olfl  (’;'.IriiI;itrd  f> 

P'T  oiiiicp.  TJiiti  coiiipaiTs  wiili  .flTl.- 
'■'•'u  in  Aiiaii.-.f  of  lids  yc.nr  r.iniwilli 
? I n;;:;  in  Scpicmhor.  I'l:';:;. 

'lillhi'iid,-^  in  .Sc'iitcii'.Ix'r  avcragoii 
wliilt!  toiina.co  liaiidlod  \va.s 
|li'.r>.il  iDiiii,  'riii.<  coin|iare,i  witli 

!  niillhfiad.s  of  JlT.ai  in  Au^u.sl  and  j 
;  loiiiiaco  of  10,:: in. 


TO  DEVELOPMENT 


NEW  GOLD  FIND 
il4DE  IN  GREAT 
SLAVE  LAKE  AREA 


SPECIALISTS  IN 
MINING  STOCKS 

MEtUBHRS 
Trrnntn  Ste/ck  Exekaxa 
Montreal  Curh  Market 
IVinrtfieii  Crain  Etehanfe  f 

Chicago  Board  cf  Trade  ^ 


,  Cirecl  private  wires  from  northern 
^  r  ining  centres  assure  fast  reception  of 

important  news.  Toronto-Montreal 
wire  offers  fast  market  service. 

F.  O’HEARN  &  CO. 

249  St.  James  St.  West,  MONTREAL 

Marquette  8691  ‘ 


Report::  Net  I’lcfii  cf  $52,731  i  Yci!o*vki:ifc  River  in  North- 


1  Toronto  Bureau  The  Financial  Times 
I  Toronto.  —  Interlisted  gold  .shares  ; 
I  and  a  few  secondary  and  junior  is-  i 
I  sues  provided  the  feature  on  the  I 
j  mining  section  of  the  Toronto  Stock  ! 

Exchange  during  the  past  week,  al-l 
!  though  net  gains  were  .only  of  mi-  j 
'nor  proportion.^.  After  earlier! 
i  strengtli,  the  general  list  turned  re-  ! 


N.S.  GOLD  MINES 
TO  BE  DEVELOPED 
BY  CON.  SMELTERS 


From  2.3.717  Taic  Cat 
Milled 

OUTPUT  OF  $419,371 

Toronto  nureaii  The  Fininfd?,!  Times 

Toronto.  Ueno  Cold  Minos.  Ltd., 
in  I  he  annual  reiioi  t  for  (he  year 


West  Territories  Scene  of 
Latest  Discovery 

DEVELOPMENT  ’LANNED 

Toronto  Bureau  The  Financial  Timer 
Toronto.  —  What  luomisc.s  to  be 
a  gold  discovery  of  impoilance,  the 


MacFarlane  Long  Lac 

Me  would  he  pleased  to  supply  detailed 
infnrinafion  and  latest  development  news 
on  this  proiiiising  Lonq  Lae  property. 


r.Aci.ausc  uuring  me  past  wcea,  a  -  .  depreciation,  depletion,  admimslra- 

though  net  gams  were  .only  of  mi-  j  U  y  *1*1700  lion  cliarges  and  income  ta.xes.  I’ro- 

nor  proportions.  After  earlier;  1/1  vvlia  l31t iLiu  1  £is\i3  duciion  foi'  tlie  yea?-  totalled  .?ll!i.- 
strengtli,  the  general  list  turned  re- j  ill7l.  wlticli  after  deriuciiug  a  direct 

actionary  due  to  the  holiday  spirit.  |p  Mnore  A  icost  of  itroduction  atnotituing  to 

but  at  mid-week  under  .slightly  Con, pie- ,  ,.5, . 

heavier  trading,  gold  shares  climb- j  OJ  AjTan3eme.nt — No  Iduetion  of  Miscellaneous 

ed  into  higher  ground,  but  in  some  |  Shares  Ir.vc!vcd  income  totalled  1.“  1.  Admiuis- 


,  ended  •^''*'‘^  •’^'•1  a  I'fl  {first  maje  in  the  .Noi  th  West  Terri- 

Itrofil  of  ^u_,i.>l  after  i>ro\tdmg  f'’'' 1  tories  and  which  will  round  out  the 


heavier  trading,  gold  shares  ciimh- 
ed  into  higher  ground,  but  in  some 
cases  gains  were  not  enough  to  off- 
•set  losses  sustained  earlier  on  in 
ihe  period.  Silver  issues  which 
were  traded  in  fair  volume  rtn  one 
occasion  during  flic  week,  were 


SOME  V70RK  DONE 


duct  ion  of  Miscellaneous 

income  totalled  1.“.  1.  .\dmiuis- 

I ration  and  general  cltarges  of 
01,'),  depreciation  and  doplelion  of 
.'J7a,115,  and  reserves  for  Dominion 
and  provincial  income  taxes  of  .$7.- 


))oit  ii.iutu  1)1  iiiii  \oiume  I'tn  one  President  fieurv  .  c  v  and  provincial  income  taxes  ot  .ji.- 

occasion  during  the  week,  were  I  !  lo.o  left  Ihe  net  profit  shown  above, 

generally  easier  at  the  lime  of  writ- ! .'line.,  i.niuicd.  has  an- i  During  Ihe  year  211.717  tons  of  ore 
itig.  Base  .Meltils,  oil  and  gas  shares  j *'ounced  tliat  they  luivo  entered  into  were  milled  which  produced  conccn- 
were  rather  neglected  resulting  in  an  arrangement  with  (  on.solidatod  I  tiales  averaging  $1.2;?  per  ton.  and 


^  .lumiiiisn.i-  ,.jp|,  silver  and  iadium|l 

I  ore  deposits  of  the  Great  Dear  and  j  I 
tailed  -Vllo.-  ,,ihor  areas,  has  been  made  this  1 1 
mg  a  direct  summer  In  the  Yellowknife  Uiver,' 
loiiiuing  to  Great  'Slave  Lake,  .\orib 

ofit  on  P''o-  West  Territories.  I 

liscellanooiis  I  ,  ,  ..  i 

1  \dmiuis- ■  I'-  Durwash.  former  Gov-, 

■  ■  p  ernment  Mines  Investigator  and  now  | 

doplelTm  the  Yellowknife  Gold  | 

,r  Dominion  ««b«<d>a«  y  of  Bear  Lv- j 

axes  f  .*■  I'lurat'o''  •md  Radium,  has  been  ! 
hown  above;  '^  'Ih  a  parD  m  this  are.i  j 

tons  of  0,0 ■‘'■'7  "  , 

teed  cot, <>/  .spectacular  gold  , 
./vf.  .vtv  I  cniefiy  ^luarlz.  I  ho  ^iold  is 


I0i>  Arhdaide  St.  M 


John  White  &  Co. 

INAT-STMENTS 

IV.  WAvorley  4S1C 


slightly  lower  iiriccs. 


Mining  and  Smelling  I  'omi'any  of  '  averaged  jter  ton  in  gold 


visible  distributed  Ibrouglioui  the 


K-L  EXPLORATION 

(.Sflirficon  Riter  District) 

I'ctai  ed  orion  on  requett 

BOUGHT  -  SOLD  -  QUOTED 

KIRKHAM,  SCANLON  &  CO. 


Both  London  bar  gold  and  silver  Canada.  Limited,  for  the  (omiileiion  i  balance  sheet  as  at  .lutie  30.  Ilf.i.  Hal^c'S  and 

e.'-lablisbed  new  highs  during  tli  'of  Hie  devrloiiinent  of  ilnir  propert  v  I  sliowed  total  assets  of  $2,nii;i."ie.  ’  ^'‘1 ‘VV*’  •"  aim  l'.''-i|l 

week  under  review,  the  former  ad-jai  raribou,  .Vova  Scoii.i.  '  linado  up  as  follows:  Cash.  $21.!il2:  ''•'^’'tle  a.s  secondary  miiieiul-jlp 

vnneing  to  112  shillings  !•  pcnceand:  "r-  .'Ioo.se  riinhcr  siaiis  that  tin- dmllion.  .'?(>:?. 720:  receivables.  $l.i::.:  .  [P 

the  latter  to  23%  pence.  I.ocal  li-jdcr  this  firrangcnitMil.  the  cumpie- |  investments.  $7il,  romprising  IS. 2.7a;  Several  croups  of  elaims  were  |  ^ 
nanrial  cirele.s  continue  to  expres.s  'itm  of  ilie  devebiiuiient  nf  this  luo- j r.liares  Gold  Belt  Mining  Co.,  l.iil.  , ^'aked  and  a  limiled  amouiil  of  sur  | 

the  opinion  that  both  these  nietab  |P*’''iy  will  be  carried  out  b.\  'onsoli- i  Deferred  charges  were  $10,217.  mine  ,  exploration  done.  'Ihe  >)P''c- ' 
w  ill  see  still  higlter  itricos  during  !  'I'n'ii.g  and  Smelting  Ci,iii|,.'iny  1  and  mill  plants,  $20.5,0  if,  after  alhiw  -  I ’•fj'oji*'’  discovery  w  as  made  on  the 


TORONTO  UNLISTED  DEALERS 


WAverley  3041 


302  BAY  STREET 


Pkeit  fend  rrte  n  cop\  of  POTTER'S 
REVIEW  tr  FORECAST  fru. 

MFU 


Ihe  next  few  m.)nlhs,  altlunigh  what  :''i  I'anada,  I.iiiiited.  :ind  iindet  ilieirlii'g  depreciation  of  $72,137. 


|‘•lticll"  group  of  24  <lntms  located  at 


action  will  hr  taken  in  ciHifr  case  /'"ginceriiig  .su!,'ervtsio:i.  The  .a r- j  properl ies  are  carried  at  $.’42.s77.  i 
remains  to  bo  seen.  liingemenl  is  ;:!i  oiienitiiig  one,  and 'after  allowing  .$02,000  deidciiiin,  i 

The  Kinnucial  Times  weigliled  in-  i"'*  shares  of  flic  coniiian'  enter  into  1  f liscount  on  shares  apiiears  at  $1.- 
dex  of  20  repieseniatit  c  mining  eonslderation.  It  assures  the !  302. 050.  On  the  liability  side,  sun- 
stocks  declined  .:?  to  14;i.8.  |Complcti(m  ot  the  Caribou  iiroperly  ; dry  ereditors  appear  at  $43,117,  while 


C.  F.  POTTER  &  Co. 

LIMITED 

276  St,  James  Street,  M’est. 
MONTREAL,  P.Q. 


action  will  hr  taken  in  ciHifr  case  .su!,'ervtsio:i.  The  .ar- j  iiroperl  ies  are  carried  at  $.’42.x77.  i  mouth  I'f  the  A  eliowkiiiie  i'iver 

1  remains  to  be  seen.  rangemeni  n:  .gji  t>t>ertiiing  one,  and 'after  allowing  .$02,000  depletion,  i "  ^1^***’  junetions  witli  the  norih 

i  The.  Kinnucial  Times  weigliled  in-  i"’’  shares  of  flic  coniiiaii'  enter  into  1  f liseount  on  shares  apiiears  at  $1.-  **'^’''  Grtat  Slave  Lttkc  a  few  iiiiles 
'  dex  of  20  represeniativ  e  mining  eonslderation.  It  assures  the !  302.050.  On  the  liability  side,  muj-  soiilh-eiisl  of  Fort  Ivae.  flie  vein  is 

stocks  declined  .:?  to  140.8.  |Complcti(m  ot  the  Caribou  iiroperly  i dry  ereditors  appear  at  $43,117,  v'hile  b'P*’  vai>ing  in  wM'k  from 

i  \ow  High  Hectirilcil  tinder  nmsi  sati.sfactory  terms  for  Dominion  and  provincial  tax  reset'-]*'  inches  of  blue  white  (luart.. 

j  Ivake  Shore  among  the  interhsi- I”’'’  shareholders,  and  under  the  ves  were  $13,572.  Share  capital  ; ''Tf'"'''’  ‘'*•“*5'';'’"- 

!  cd  gold  shares  sold  to  a  new  .,||  of  one  ol  the  stron.cest  subscribed  and  allotted  amfnint  lo  ;**'''*'  visible  miuerali/.alion.  1  ho 

i  lime  high  at  $58.5(i  earlier  on  in  Hie  '’“'vo-Jf  ’’y'*''*"  shares  of  $I  par  value.  lessi^'Vljl  coarse  in  flakes  and  leaves 

iweek  although  it  sold  off  .sli-hth  " Caribou  shares  returned  by  underwriters  osprcially  .so  in  the  fnciuro 
!  but  sun  sSd  a  gain  of  25  .!’™‘’''^  proved  for,  it  is  n.nv  the  '  lon.ning  I73.(;:il,  leaving  $1.82.:.3o(;.  Thisisa  generalocct.rroi.ee 

1  cents  Hollin'^tM'  in  fairlv  hetw  ,  '^’*^  ^'*' **  •'scotia  Gold  Mines  ]  Surplus  carried  forward  vva.s  $12i).- •*  length  of  2nh  feet  examiued 

rents.  i-ioiiin„et  in  taiii.v  'i  .  !  I, miifed  to  proceed  with  Hie  develop- 'r>!7  !•<'  points  where  Ihe  vein  enters 

McTnTy7e  Lrnoriem  "/  Tangier.  |  Tntrinc  the  period  tinder  review,  '“I'-  'J”  'i'’cotint  of  water  en- 

'sSts  resiX^v^  This  property  has  director’s  report  .states,  there  I -'"'>'fcd  Ireneh.ng  was  discon- 

la  points,  re^pectivti}.  Little  Lt  ng  j  under  proper  develop-  has  he.'u  expended  on  additions  101"”’*^’"*  temporal  ily. 

l#ac  declined  Id  points  us  did  'mont.  of  hrromint!  nnp  <>f  thf»  nnt.  *1 . m  _ 1  ...i _  _ _  *  .t  *  A  f^ticnr  7.nnr>  '*00  fppf  wirlp  u’:w 


I  week,  although  it  sold  off  -slightly  t  ariOM  ;  shares  returned  by  „„,h,cw,  iters  ’  •-> 

hilt  still  showed  a  net  gain  of  '>5  . “'<^'1  Foi ,  it  is  now  the  totalling  I73.(!:il,  leaving  $1.82t’>.3iM;.  Thisi.-,.i 

1  cents  Hollin'''t‘r  in  fairlv  heavy  ,  'lines  ]  Surplus  earried  forward  vva.s  $12i).- H""'''  •*  length  of 

.  nis-  “j*  "  ^  !  I. milted  to  proceed  with  Hie  develop- 'fir-  |to  points  where 

'iStc  TangieV.|”,;„rmg  the  period  under  rev  lew, ! -"  amp.  On  aeec 

.mintM®  and  1  i-oneei  gained  35  an  )  Beotia.  Hits  property  haslihe  director’s  renoit  sines  it,,.vp  I ''"mtered  Ireiieli 

I  1  se‘’°d"eenn7d^^'^'^^0 '‘'nm  I  has  he.-n  expended  on‘  add'iiions  ,0  ''n'le.i  temporiit  il.t 


DRAPER  DOBIE  &  CO. 

tUrmbera  of  the  Toronto  Stock  Exchange 

330  Bay  Street,  Toronto,  Canada 

BRANCHnS:  HAMILTON,  ST.  CATHARINES,  BRANTFORD 

We  hftve  prepared  summarie*  of  the  following  companir*.  «ny  of  which  we 
ehnll  be  glad  to  mail  on  rrqiieBt.  In  addition  we  have  on  file  the  latesl 
Information  and  reporta  of  approximately  3,000  mining  companieg  and  all 
the  Canadian  induatrialn.  If  you  require  information  or  advice  on  any 
stocks  please  do  not  hesitate  to  write  to  us. 

SIMMAHIKS 

Please  send  me  copter  of  the  following  summaries  which  I  have  marked  with 
an  X  and  maps  of  the  districts  in  which  they  are  located: 


iniont,  of  breomins  one 


■"  WriB-ht  Hnrerpflvps  whii»  Tpck  i  .  j-  v- . i'.  '  •  '  .T.  "  '  I'hc  mill  iitid  miiio  Cfiuipmeiit  Hie 

n'H.yihn.  Ncvo  ^  .Scolia  gold  profluc-  Ic.,,,,,  nf  $s:t,S27.  to  increase  Hie  fa 


J.E.  Grasett  &  Co. 


MEMBERS 

1  HI.  1  OROM  O  STOCK  EXtiHANGE 

.102  BAY  ST. 
TORONTO 
WAverley  4  7S1 

Branch  office; 

Uiindas&  KeeleSts. 

Junction  1167 


NORTHERN  CANADA 
MINING  CORPORATION 
LIMITED 

Invests  in  Canadian 
Mines  and  Mining 
Properties. 

J.  B.  TYRRELL, 

President  and  Managing  Director, 
Room  930,  25  King  Street,  West) 
TORONTO,  CANADA. 


MINES-RE-FINANCED  | 

Established  financial  house  will  con*  { 
aider  re-organisation  and  financing  of 
meritorious  mining  projects,  hull  dc*  | 
tails  may  he  submitted  in  strictest  | 
confidence.  I 

Apply  Box— 190,  The  Financial  | 
limes,  Toronto,  Ont.  i 


Hughes  sold  off  13  points.  Bralorne  er.«.  If  comprises  over  three  hun- 
showed  a  net  loss  of  40  jioints.  |  jred  mining  ttroHs.  with  some  twen- 
Dome  Mines  held  unchanged  from  |ty-two  veins  already  lorated  and  de- 
the  previous  week’s  final.  Siscoe  .  fined.  Some  of  them  are  of  a  very 


A  shear  zone  200  feel  wide  w:is 
ncoiiiitered  on  the  I’rosperou.; 


lilie.s  of  tlie  mill  and  also  to  prov  ide  j  elaims,  Ineated  near  t 


additional  eiiuipnient  for  Ihe  mine,' 


rtif  shear  zoit" 


was  an  active  feature  among  the  |  large  size.  ruder  mining  in  the  old  front  the  fifth  level.  The  ho'ist 


including  a  hoist  for  the  Hirec-com- 1  t  rushed  schist,  d  vein 

partment  shaft  vvhieh  Is  being  sunk!'''"  niaterial  with  a  consider.nl.h 


oiineralization 


seondary  gold  shares,  advancing  13  j  days  whieh  was  earried  on  to  -shal-  ^ill  enable  sinkin"  on.-ra- 1  Oii-n-tz  veins  and  len.ses 

points,  while  San  Antonio  and  Syl-  low  depths  only,  the  government  re-j,jons  to  be  eontinued  to  •i''dei)Hi  nfl*’*’^'"'  •’^JHxples  of  wliicli  gave  assays 
vanite  gained  10  and  7  points,  res- Icord.s  show  57."imi  tons  of  ore,  pro- |  )  5,10  ft  “Durin"  the  past  vear  Hie  P**''  Finfface  develop 

pectlvely.  Pickle  (row  was  7  points  j  diiecd  over  2‘i,0iiu  ounces  of  gold.  'niain  p:irl,  of  vmii-  company’s  efforts'"’*^'”  indicates  a  length  of  2.IMI0  .‘evi 


I  fBANKFlELD 
I  “rBLACk  ^VER 
f  I  BOBJO 

rXCENtRAL  PATRICIA 
r  LCUNIPTAU  _ 

Q  GOD'S  LAKE 
I  I  Bollinger'  ' 
TThowey 


I  1  LAKE  SHORE  _ 

I  _r  LITTLE  LONG  I.AC~ 

1  I  McMillan  ' _ 

I  j  SAN  ANTONIO  _ 

I  j  SMELTER  GOLD 
I  I  SYLVANITE 
r  T  TECK-HUGHES 
r  i  WRIGHT-HARCREAVES 


.  -J8!t 


I  Gold  3,  God’s  I^ke  2,  Buffalo  An-  <*<'t'P  "'er  l.iidit  feet  of 

keiite  13  and  Beattie  Gold  10  i>oints.  ‘^teral  workin^y.  Tbero  i.s  approxi- 
t.'entral  Patricia  advanced  J  point  jpnitely  I.SdO  tons  of  broken  ore  un- 


'  on  the  week  and  Halcrow  Swayze, 
'  Howey  and  Lee  acted  in  a  similar 


derground  ready  to  be  hoisted.  In 
addition,  around  lO.dOO  tons  lias 
definitely  been  blocked  out  and  ap- 


In  the  base  metal  section,  Hudson 


LAMAQUE  CONTACT 
IN  NEW  DISTRICT 

Take  Over  Claims  Adjacent  to 
Holdings  of  U.  5. 
Smelters 


bury  Basin  and  Falconbridge  show- I 

ed  net  losses  of  5  points  each  while  MA  I||^ 

Sherritt  Gordon  and  Waile-Amulet  i  1\\IUALi1/I/  ITIiiI/Li 

'"’ilSo  1,.  me  Ceal  B..r  I.^kc  AT  CMCI  TCD  Pni  I) 

section  declined  10  points  while  /■  1  A/iilljlj  1  ljl%  Uvljl/ 

B.E.A.R.  dipped  4  points  and  Lake  _ _ _ 

Maron  1  point.  White  Eagle  ad- 1  Report  of  President  McRae  In- 
vanced  a  fractional  amount.  Mining  .  i  cu  • 

Corporation  sold  off  10  points  and  |  cates  Uood  Showings  in 

Nipissing  was  6  points  lower.  Yen-  j  Development 

tures  and  Castle  Trethewey  in  light  |  - - — 

turnover  dipped  fractionally.  Toronto. —  President  Hugli  C.  .Mc- 

Among  the  oil  and  gas  section,  i  Rae,  of  Smelter  Gold  .Mine,  lias  tor- 
Olga  was  the  only  issue  to  sliow  an  i  warded  a  progre.ss  report  to  sliare- 
advance,  selling  up  2Vi  points  at  the  '  liolders  in  vvhieli  work  to  date  i.s 
time  of  writing.  Chemical  Rosearcli  | outlined.  The  .statement  follovv.s: 
and  Home  Oil  dipped  5  points  each  j  ’’The  deep  diamond  drill  hole, 
and  Dalhoiisie  along  witli  East  !  drilled  from  the  north  .side  of  the 


brook  vein  was  .stripped  for  a  coii- ! uranium  oxidt. 
siderable  distanee  on  surface.  Dm-  "‘'.ioi  Burwa.-h  eoii.sidor.s  Hie  ura-, 
ing  Hie  eoniing  year.  ,vmir  company  . 'show  ing  similar  with  the  dis- 1 

will  I)e  tittle  to  devote  fiiriher  atlon-  "f  Holtah  Lake.  [ 

lion  to  ilic  development  of  these  *  Grayling  group  of  6  claims  i 
other  properties"  adjacent  to  the  west.  <jf  the  j 

At  .lime  .30  I  M  Marshall  ^vho ' Smelters  properties.  A 
was  superintendent  at  the  mine  dur-  carrying  visible  mincrdl- 1 

ing  the  period,  estimated  develop.Hl  'Hatton  consisting  of  galena,  arseno- ; 
ore,  after  due  allowance  for  dilution,  pyrites  was  discovered 

to  bo  4!).(;0O  tons,  .-ontaining  :?1.7!)0  partially  explored.  Sampling  re-; 
oz.,  or  tin  average  content  of  .64  oz.  available.  i 

per  ton.  This  eomparcs  with  38,680'  T^he  H.  G.  B.  group  of  41  claims  is; 
(ons  containing  26,143  oz.  as  at  adjacent  to  the  "Rich  properties  on  i 
.\ugust  20.  lo:::?.  Development  work  'If;*’  i 

during  the  year  totalled  4,418  ft..'  9"^'"'  elaims  lies. 


MINING  OFFICIAL 
OUTUNES  POUCY 
OF  DEPARTMENT 


YANKEE  GIRL  MILL 
MAY  OPERATE  BY 
FIRST  OF  YEAR 


B.C.  Minister  States  Investors  Shipments  Now  Being  Made 


Will  be  Protected  in  Legiti¬ 
mate  Developments 

REPORTS  MISLEADING 

Vancouver.  —  The  mines  depart- 


by  Rail  to  the 
Smelter 

MAKE  SMALL  PROFIT 

Toronto  Bureau  Tlie  Financial  Times 

Toronto. — Ore  sliipmeuis  frinii  i  . 


nmde  up  chiefly  of  drifting,  of  „ iiich  ' afProximately  12  miles  north  of  the]  nient  of  British  Columbia  aims  to  I  ‘ 

over  2,400  ft.  was  completed.  !  veiT^i'^  feeT\vide**consisHng'of*^mine^  lesi'ia>- :  lieen  eontiiuious  and  Hie  ci.mpan 


iicii  work  lo  diiTo  isS  in  lon^dn.  (  finsefiuoutly,  there  K  *  .  ,,, 

statement  follow.^:  is  sub.stanlial  room  for  the  develop- ' 'ans  ate  being,  .. 

diamond  drill  bole,  «ieni  of  similar  orelmdie.s  in  ,iie  '  .  ''V,  Pcnnaneni  ' 

he  north  side  of  Hie  known  leu.gth  of  2..-.O0  feet  on  Smel- 1 disi 


"We  are  interested  in  mining  in- 
estment,”  lie  said,  in  drawing  a 


about  January  1. 

■  riic  now  mi’l  will  effect  a  fiir- 


Crest  lost  1  point  each. 

GOrSLAKTGlD 

MAKING  PROGRESS 


;  \o.  I  vein  for  the  iiurpose  of  ex-  (er  (>ol(l.  Im  identally  it  may  be 
jiloring  the  .\o.  I  vein  system  lielow  well  to  leniember  that  the  east  ore-|l 
the  fault  (the  fault  oeeiirs  at  2:?!i  Rody  on  the  God’s  Lake  Gold  .Mines  | 
feel  iti  dt'pilii  readied  its  objeetive  i:'  only  2.760  feet  from  the  boundary; 
,at  805  feet.  The  drill  entered  the  wliieh  seiianites  Smeller  Gold  Mine.-:; 
vein  at  805  feel  and  passed  mil  of  and  God's  Ijjike  Gold  .Mines. 

!il  at  012  feet.  'I'bo  drilling  shows  ‘'Rcrenlly.  a  very  strong  vein  has; 
Hite  vein  to  he  lying  immediately  in  been  discovered  on  .'otir  company’s  | 
!enntaet  with  the  gabbro.  a  condition  Galena  group.  'The  Galena  group] 


I  ‘a  '^"'f'*jing  c-ouipment  neoessnrv  to  prtise- i between  tbo  man  who  j  ther  profit  per  ton  of  ore  miued  of 

liu  identally  it  may  be  ‘  P  ,  _ •  . P  ;  '  pre.iiared  lo  put  bis  money  into  tte-  •ii.i.i-ovii.iaieiv  8.7  mer  tlie  nrofli 


jeute  mining  development  work  on  a 
large  scale. 

DOME  PRODUCTION 
ABOVE  LAST  YEAR 


pre.iiared  lo  put  bis  money  into  tie- 
tiial  mining  doveloiimcnt  with  a  rea- 


appi'oximaiely  $7 
per  ton  now  bein; 


over  the  profit 
realized  by  rail 


sonable  elianee  of  getting  a  return  ,  sim-lter,"  states  Hie 

on  his  money  and  the  man  who  import. 

waits  until  slocks  are  listed  on  the;  Hevjpwiiig  iindergrmind  opera- 

e.xdiango  and  gambles  on  the  day  to  wriglii  stales  that  devol- 


I  day  price  duinges.  The  minister  ,,iiiiieiii  work  at 
;  said  he  realized  Hiiit  there  will  til  imgely  confined 


pre.s<*nt  is  belli: 


...  ....  ,  ,  ,,  -  — -  - i  ways  be  speeiilalive  factors  in  eon 

Officials  Report  Underground  l"bieh  corresponds  with  the  produe-  adjoins  God  .s  Lake  (.old  Mines  on  ,  .  I  ,i,a,  pe  felt 

and  Power  Developments  u;rveh7earrierspZdid  ndn"  i.l  parallels'rlie  Akel-s  veim  '  S.7fm',  September  Output  $560,734  j  j|^  was  the 

eralization  and  Ihe  importance  of  •1'''^  '’cin  has  bej-n  sfrippod  for  a.  Compares  With  $356,933  .t.-vetieuDent  in  the 


J’ori  Arthur.  —  I..ama(iue  t.'ontact 

Gold  .Mines,  laniited.  is  (he  latest  of  . . - .  imiuing  111I«  )eiii  oeiow  me  unui  . . -  ..  ;  nrovinei.  wnu  nronerlv  sneiit  i.  .... 

Hie  established  mining  eompaiiios  lol  Toronto  Bureau  The  Financial  Times  |  goes  without  saying.  The  develop-  ran,ges  in  width  from  four  to  seven,  _  }P  in  ihi«  .•..nnpeii..n  i  *’ 7. ...  ... 

(lime  from  other  fields  into  the  Stur- i  'I  ORinto.— God's  I>ake  Gold  .M'ues;p,pp,  represents  the  deepest  work  so  feet.  The  vein  is  one  of  (he  heavi- '  f.-ptimated  bullion  production  of  '  ooin  that  tiiere  had  been  one  iinfor-  ^ 

geori  River  area  steadily  extending  underground  |  far  eoiuliicted  in  the  God’s  T.nke  est  mineralized  doposiis  so  ftir  found  ‘  ■.  i„o»r.H  tr.  ; '”*  **  '  theie  had  been  one  iint  oii  the  oast  side  of  Ihe  raise  averagcu 

H.iving  taken  oter  a  grouj)  of  12  development  work  at  its  property  j;,  ppjpj;  p„p.  in  the  area  and  it  is  almost  identical  j,,'’pffipiai1v'  '  reported  at  $’560  734  of"rn  r‘  ndn?ng^eoim^^^^^  He'' said  'h 

elaims.  a  working  crew  to  carry  on  h"  the  God’s  I.ake  section  of  'lanl-  ,in„ed  for  tbo  purpose  of  .securing  will,  the  Akers  vein.  The  north  ;  nmnH  the  <"oSmv  I  .  '  ‘''‘7- 

exploration  has  been  fitted  out  willi  according  to  the  late.si  pro-  reitain  other  Information,  but  we  south  taulta  whieh  cut  the  Akers  ; ''"7''*’:  Indicating’^  nn^  I  1  'P 

supplie,"  iVport  have  P'ess  report  from  Eldon  L.  Brown,  hasten  to  advise  you  of  Hie  above-  vein  to  the  north,  and  whieh  appears  | ^ 

left’ for  (he  area  in  charge  of  J.  G.  engineer  in  charge  uf  mine  opera-  mentioned  le.stilts  because  of  the  to  have  some  very  important  relation  "  mid  gold  content' of  $1-46  <>wn  cngiiieei  on  this.  Drifting  wc.sLward  on  the  400  ft. 

Harkness  who  will  lav  out  the  pro-  lions.  During  the  week  ended  abnormally  slow  progress  made  in  with  the  ore  deposition,  should  alsoJ  ^y  ^  t.  $  -4 ';  property.  If  they  were  analyzed  ipvei  ims  revealed  conimereial  ore 

gramme  for  the  ensuing  few  weeks.  September  20,  .Mr.  Brown  reports  the  drilling  of  this  hole.  cut  the  Galena  vein.  This  vein  ^  j production  was  $611-'  T  y.  nlu'  M'”’  ■" 

Mr.  Harkness  Is  well  known  in  tHat  134.3  ft.  of  drifting  and  26  ft.  "Meantime,  the  extension  of  the  beirgg  stripped  aim  its  length  extend-  I"  Augus  produc^^on  '  ca  e.x.pert  they  might  not  be  nvs- ,  ti,e  past  drift  is  now  103  ft.  along 

fort  Ai-Ili.ir  as  a  forme.-  manager  of  slashing  was  completed  on  the  Akers  vein  has  been  uncovered  at  a  ed  so  as  to  assist  as  much  as  pos-  '/"a’  '"'arpreted  but  from  the  point  ofJ,iie  vein  the  best  grade  of  ore  yet 


to  Date 


to  see  Hiiit  the  money  made  avail- 


iiliove  Ihe  540  ft.  level.  Exploration 
of  the  area  above  this  level  is  be¬ 
ing  carried  out.  A  raise  is  beln.g 
driven  from  the  510  ft,  level  to  the 


i  finding  this  vein  below  the  fault  length  of  200  feet  oi  er  which  if 


■|’he  develop-  fon.ge.s  in  widtli  from  four  to  seven 


in  1933 


able  for  mining  development  in  Hie  ,  spp  ,,  Ip^pI  j,,  pf  ,^,p  pxplora- 

province  was  properly  spent.  1  ipry  program. 

Air.  Pearson,  in  ibis  eoniieclioti.  |  Xhove  the  400  ft,  level  the  vein 
said  that  there  had  been  one  iinfor-  „„  ||,p  past  side  of  Ihe  raise  averaged 
timate  incident  this  year  in  Ihe  ease  j  ^;r,  ,,,  j,p,.  tio  ft.  tteross 

of  a  B.C.  mining  eompan.v.  He  said  ' r,  f,  ,,,p  ^.j^p  p 


Mr.  Harliness  Is  well  known  in 


trier,  northwest,  of  Lake  Nipigon.  and  slashing  228.4  ft.  purchased  bv  Smelter  Gold  Mines  is  -  muX  lower  at  $3^3  '  B-' -Mintster  of  1  sweeteners  for  the  mill. 

Richelieu  and  Lamaque  Contact,  During  the  week,  the  report  says,  being  rushed  to  the  property  and  Tlie  linaietal  no  s  ^7.  J  '  auup„r7  /'nage  was  the  sara4  ^  I  I  ’’he  large  slope  above  the  800  ft. 

altliough  separate  eompanie.s,  are  of  the  second  level  west  was  in  ore,  will  go  into  operation  on  the  Akers  rl.iss  o  people  ^  ' "^erestml  although  ^  somebody  else  |  ,pvei  contains  a  good  reserve  of 

much  the  Line  personnel,  A.  B.  while  other  three  drifts  on  the  Nos.  vein  as  soon  as  it  arrives.  The  re-  and  able  lo  buy  iineslmeut  •'♦'‘‘“r'-j^^  fO.  rim  average  gra4e  last  year  ^^ows.  But  don’t  forget  we  can  .  broken  ore.  which  averages  approx- 
Stoddart.  of  the  Mining  Corporation  1  and  2  levels  were  in  r.ork.  To  cent  discovery  of  the  Akers  vein  at  lies.  Ttnll  on  nrodiZ'lon  for  the  onar  i  euffic  ent  to  report  mjatpiy  .62  oz.  gold  per  ton. 

of  Canada,  being  the  president  of  date  48%  of  all  drifting  has  been  - - — - '  "“‘777  1034^  was  endeavor  to  ..during  the  recent  weeks,”  states 

both,  while  Percy  Parker  and  Geor-  in  ore.  On  the  fir.st  level  Hie  .No.  C*  f  t  $1  774  510  making  a  total  of  $5  508  -  ^  ^  report,  "changes  have  been  made 

go  Clark,  of  Toronto,  who  arc  in-  t  ore  shoot  has  been  opened  for  a  CO/He- Ufl  OUCkeTl  ,'772  for  the  first  nine  months'.’  ’  ^<“a®on-  l^erground  which  facilitate  the 

in  linih  nnH  Tji-  innertH  o/?i  o  r,  .»  -uriHfh  K  m  e  v  _  ^  ,  •  8016.  Irfplivprv  nf  OTP  tn  thft  tramwflv  Fnr- 


KO  ('lark,  of  Toronto,  who  arc  in- j  t  ore  shoot  has  been  opened  for  a 


'$r'’74"5in  mak\ne'^a^ofa'*l  0^^5  50^  reports  sent  out  by  j  the  report,  ’’changes  have  been  made 

{7  2  fn'”the  first  nine  momhi  *’*,  companies  to  the  public  are  reason- which  facilitate  the 
This  is  an  average  monthly  rate '  . .  <lel>very  of  ore  to  the  tramway.  Fur- 


TR.in:  ORE  REri;n*TS 

}  receipts  in  tons,  at  the  Cou¬ 
nted  .Mining  &  Smelting  Co’s 


be  carried  away  by  an  ore  sample  j  ^jj  adequate  reserve  of  broken  ore 
(probably  out  of  the  Pioneer  mine)  j  hand  at  all  time.” 

to  buy  shares  in  some  new  promo-  j  — -  - 

Hon  about  vvliich  they  know  noth-  I’.Vt’KSACK  MINES 


torested  in  both  Richelieu  and  I.«i-  length  of  261.8  ft,  showing  a  width  ji  ^-hts  is  an  average  monthly  rate  ^  ahn,nia  a..  eHumted  to  I  of  ore  to  the  tramway.  Fur- 

maque  (  onlact,  are  also  directors  of  8.2  ft.,  averaging  .65  oz.  gold  per - - - — - — — - .'|„f  t612,086.  In  1!133.  production  for!,  P>''’Bc  should  be  educated  t^o  , her  improvements  are  contemplat- 

of  the  Mining  (  orporation.  Another  ton;  the  No.  3  ore  shoot  has  been  p'ollowing  is  the  climaxing  letter  of  a  typical  high-pressure  share  jthe  year  was  $6,266,957,  or  at  » ■  hhul" 'i^'ndnine ’^ve'nturo^  some- i  ''‘I!  ^^-^Bitate  the  delivery 

interested  in  faimaque  Contact  13  J.  extended  130.7  ft.  with  average  hing  mail  campaign  designed  to  get  the  prospect  to  the  personal  ! monthly  rate  of  $522,246.  Recovery ;  '’  “I  f ‘"if,  of  o«-e  to  the  tramway,  burlher 

^  U'h  It  t  width  of  4.3  ft  and  vhlues  of  .36  ioz.  contact  stage.  The  campaign  is  being  conducted  from  a  St.  James  St.  !  this  year  to  date  has  consequently:  .  ,  ieh  it  Is  located  before  contemplated 

'Ihe  claims  taken  over  by  Uama-  gold  per  ton,  while  the  No.  1  shoot  address--  if'bown  an  average  monthly  gain  of  |  f'ff  Tn  h  eonHn  ffolBtate  an  increased 

(pae  (ontaet  in  the  Sturgeon  River  on  the  second  level  is  in  308.5  ft.  ..3^3  this  ,„ap  of  Canada*?  Now  ( only  the  barest  glimpse  of  gold  min- ;  17%.  ,77  Mr  tLI  sh^  amount  of  mine  development  ahead 

district  are  to  the  ''©st  of  Ia>dt  with  a  -width  of  4.5  ft.  and  average  closely  at  the  places  dcslgnat- ’  ing  in  Canada  and  the  tremendous;  - - -  •  j  i)v  nn  nr<.  simnle  sloping  and  milling  thus  giving 

Lake  and  south  of  the  U.  S.  bmeltcis  grade  of  .48  oz.  gold  per  ton.  ed  Every  single  one  marks  a ‘birth- .openings  it  affords  for  making  mo- 1  TRITt  ftnr  RPCPII'TS  7  7*^11  7  eh  viccrconr  ininei  reserve  of  lirokeu  ore 

holdings  and  m  the  vic.n.ty  also  of  de-  or^SunuT  where  fortunes  ney.  R^f'EH'TS  j  (probably  out  of  { on  hand  at  all  time.” 

Coniagas,  to  the  noith  of  \\  indigo-  yelopment  project  for  God’s  Lake  jjave  been  made  are  being  made  "Would  you  like  to  hoar  more  of  Ore  receipts  in  tons,  at  the  Con-  j]'  Imj  s  lares  oit  e  1  "  , 

kan  I.ake.  Phey  arc  said  to  be  on  Rzibert  Jowsey,  presi-  today  by  people  just  like  you  and  this  Intriguing  ‘romance  of  gold’-- 1 solidated  .Mining  &  Smelting  Co’s  9'’'^  about  winch  they  know  iljUi-  I'.VCKSAC  k  MINES 

gmod  gecMogy  and,  while  the  show-  states  that  the  excavations  for  jjie — in  gold  mining.  more  of  the  facts  tliat  are  stranger  !  Trail  smolter  for  the  period  from  , 1  „riin  n  «3n  r  \r 

mgs  so  far  not  extensive,^  it  is  intake  foundation  crib  is  50%  “Here  ft  is  that  the  mines  I’ve  been  '  than  fiction?  'V\’ould  you  like  to  ;  September  22  to  September  30,  as  l  urHiermore,  he  said,  they  should  Llew  ely  n  Chamberlin  B.S^ 

the  intention  of  the  new  ow^^is  to  completed  and  upwards  of  24  miles  telling  you  about  and  many  others,  hear  the  story  of  other  mine.s— big , compared  with  the  corresponding  ‘  koo"'  buying  sliares  on  the  fornu  1  ly  manngei  of  the  Umsolldat- 

gtve  them  a  thorough  examination  transmission  Rne  right  of  way  are  tfrnmg  om  those  verj7  special  mines  that  once  were  little  mine.s-  period  of  last  year  follow;  |  stock  market  that  they  are  no  buy  ed  (  opper  and  Sulphur  tomimny, 

in  the  hope  ot  p.ck.ng  uP  some  of  surveyed.  A  crew  of  60  T,iek7  o  the  tu7e  of  more  than  little  mines  now  that  may  bo  big  1934.  1933.  >ng  treasury  shares  with  which  to  Eustls.  Quebec,  has  arrlv^  in  W  n- 

the  good  looking  veins  from  near  ^  10  ine  lun^  'mines  some  da V'  And  of  the  nconle  Comp.-aiy’*  mines  ....  13,744  9.4J6  ]  finance  mine  development.  In  this  nlpeg  and  is  proceeding  imiuedlate- 

_  and  9I  men'are^enTaged  of  it?  if  you  or  I  had  |X  stlnTto  make  a  ‘I-ot  .  17--"  ,  "Vf  ‘77  ‘T 

n  1  I  ^  I  1  It  Is  expected  that  by  the  end  of  jugt  one  day’s  output  neither  of  us  [when  these  little  mines  grow  up?  IoihI  .  16.276  io,969  while  his  de.paitment  would  make  property 

Bulolo  Gold  Output  the  year  sufficient  headway  may  would  ever  again  have  to  dodge  col- 1  “Here’s  all  you  have  to  do  and,  'j'),,,  aggregate  receipts  for  the  effort  reasonably  pos.sible  to  engineer,  and  superintendent  of  dia- 

Increased  In  Seotember  ^'ve  some  idea  lectors  of  stew  over  old  gas  bills.  Ithere’s  no  obligation  whatsoever  on  period  from  January  1  to  fleptember  P"'  \T.f'mT"TTm’mrv  for  Twf  nTder  f  F  al 

Increased  In  ^pte  ner  as  to  the  size  of  a  mill  for  ilieG'td’s  "When  you  look  at  this  map  and  your  part.  T’vc  a.skod  one  of  my '30  offers  Ihe  following  comparison  nicthods  ho  had  no  synipaUiy  for  f’®’’ ^ 

IJitlolo  Gold  Dredging,  Limited,  Lai^g  property.  see  the  number  of  places  where  gold  a.ssi.stants  to  call  you  on  the  tele- 1  (m  tons)  with  the  same  period  last  ".‘p  p*"  "'®  woman  who  gets  geologist.  1  he  diamond  drilling^ 

reports  September  production  to  the  -  .  -  . - - - - jg  peing  mined,  and  when  1  tell  you  phone,  and  when  he  speaks  to  yonjvear:  bitten  on  the  exchange.  He  had  he  carried  out  by  Srnlth  and  Trav- 

Montreal  t'uib  .Market  of  10,983  adian  funds  with  gold  valued  at  $35  eountrv  produces  more  gold  in  the  course  of  the  next  day  or  two;'  1934,  1933.  no  .sympathy  either  for  Hie  inan  or  ers  C.omiiany.  Limited,  and  it  is  ex- 

ounecs  nf  fine  g'lld  front  930,100  cu-  per  fine  ounce.  than  anv  other  eountrv  in  the  world  -simplv  tell  bint  vou’rc  interested,  -  “2’iioh  P”’*'  money  Into  thelpected  that  it  will  be  commencM 

bic  .vards  of  gravel.  Estimated  wor’z-  This  compares  with  August,  pr.i-  you  can  see  for , That’s  all."  Oih.-rm,n.,  .  es.ush  gjj„res  of  11  companv  without  know- j  shortly  after  the  middle  of  the 

ing  profit  was  8.161  fine  ounces, '  diicHon  of  tO.oOl  ounces  with  estim-  yourself  that  so  far  I’ve  given  you  j  * — Across  the  top  the  letter.  Total .  395.846  24j,035  in=  sometliinp  alvout  It.  ‘month. 

which  amounts  to  $272,090  in  (’an-  ated  working  profit  of  $262,700.  i 


BuIoIo  Gold  Output 

Increased  In  September 
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^CURITIES  Western  Old-Timer  -1  CENT.  MANITOBA 

-  Winnipeg  Bureau  The  Financial  HEAD  REPLIES  TO 

esented  I  I  tn  Western  Canada,  W.  G.  I  MjIpIFOO  f  KTTF R 

u  Stewart  of  Toronto,  president  ITJuvI^Juvl/  l^U  1  ILill 


NEWS  OF  MINING  AND  OIL  SECURITIES 


RANCHMAN  TEST 
CLOSELY  WATCHED 
BY  GOVERNMENT 


Inco  Medal  Presented 

Winnipeg  Buraau 


Winnipeg.  —  Xottfied  last  spring  i  his  outstanding  achievements  in 
kV  I  nVP  IcNMk  nl  T  he  had  been  awarded  tJie  Inco  !  bringing  the  big  Flin  Fion  piant  to 

D1  UUTLlllllflLn  1  medal  for  -a  meritorious  and  prac-  obstacles  that 

_  ,,  ,  .  ,  had  defeated  leading  engineers  and 

P««;Kil!4a«  Provino  Tviide  contribution  of  outstanding  im-  metallurgists  for  several  years, 

rosublUPM  rw  rrovuig  uruae  portance  to  the  mining  and  metal-  Di.scovered  in  1015,  the  ore  body. 

Oil  Field  Recognized  in  lurglcal  industry  of  Canada,”  R.  E.  huge  in  size  and  complex  in  its  na- 

Alberta  Phelan,  general  manager  of  the  ture,  remained  unexploited  for  10  ®  ^  I  ‘•'“ronto  Bureau  The  Financial  Timet 

-  Hudson  Bay  Mining  and  Smelting  years.  In  1925,  Mr.  Phelan  visited  he  ser  ea  |  Toronto.— Wm.  Hurst,  president  of 

ACREAGE  WITHDRAWN  formally  received  that  award  at  Flin  Hon.  He  had  joined  the  en-  .  .  '  •  ^h?  ^  j  Central  .Manitoba  .Mines,  Ltd.,  has 

AUKHAUt.  Wlinui^AWi  ^  luncheon  meeting  of  the  Manitoba  gineering  staff  of  the  Harry  Payne  fons  are  the  four  davs’  S^^^  ' <  Macl^od.  a  share- 

ralgary.-  Due  to  the  indications  Whitney  interests  after  a  continent- |  ^7^oto-  I  f “I?/  recenU^^T  “ 

•'nnini?  and  Metallnr^ry  in  Winnipeg  wide  experience.  '  chp  letter  recently  to  a  list  of  other 

that  it  may  prove  to  be  a  producer  Friday.  The  presentation  was  His  visit  to  Hin  Fion  was  the  |  "  !  -shareholders  attacking  the  present 

of  high  grade  cnide  oil  of  a  type  made  by  George  E.  coIe,  director  of  start  of  a  course  of  development,;  - — J  1  management.^ 

quite  dissimilar  to  the  Turner  Vai-  mines  for  .Manitoba,  in  the  presence  which,  for  speed  and  thoroughness  '  UfJ^pUprin  npflADT  statement  follows;  — 

lev  Wainwright  or  Red  Coulee  "f  »  distinguished  gathering  of  min- |  in  a  remote  locality,  is  without  par- i  K K lll| K k  >>  |||4  PIIk|  I  /O'  attention  has  been  called  to  aj 

ley  wainwnght  or  leo  t  oui  business  men.  i  allel  in  Canada  and  possibiv  in  the  *  IlLil  Vlll  ,  letter  addressed  to  the  shareholders 

crude,  more  than  usual  interest  is  Mr,  i  world.  TAD  D  D  V  C  AI  H I  <  entral  Manitoba  Mines,  Ltd., 

being  taken  In  the  preparations  to  Phelan  was  made  at  the  annual'  The  sforv  of  the  achievements  of  K  K  X  l|lll  II ,  P«>'Porting  to  be  from  one  Colin  | 

drill  in  the  Ranchmen's  well  on  the  meeting  of  Canadian  Institute  at  .  himself  and  his  staff  has  been  told  ^  vajfcr  ,  MacLead,  attacking  the  present  man- j 

Aldersyde  structure.  Both  federal  Quebec,  but  until  la.st  week  there  j  many  times.  Formidable  ob.xtacles  -  „  -  1  ~  „  apment  of  the  company  and  urging  j 

and  provincial  officials  have  been  has  been  no  opportunity  to  present  '  were  overcome,  more  than  .$25,000,-  S.  K.  Smith’s  Statement  States  |  snarenoiders  to  re-elect  the  former  j  I 


Winnipeg  Bureau  The  Financial 
Times 

VV’innipeg.  —  -An  old-timer 
In  M’estern  Canada,  G. 

Stewart  of  Toronto,  president 
and  general  manager  of  the 
Supreme  Gold  Mines,  Savant 
Tyake,  east  of  Siou.x  Ixiokoui, 
Ont.,  recently  paid  a  visit  to 
tVinnipeg  to  purchase  winter 
supplies  for  his  company.  Mr. 
Stewart  came  west  in  1879  and 
passed  through  the  stirring 
times  of  the  North  M’est  rebel¬ 
lion.  during  which  he  served 
with  Boulton’s  scouts.  Among 
the  most  vivid  of  his  recollec¬ 
tions  are  the  four  days’  fighting 
ho  saw  in  the  battle  of  Boto- 
che. 


Refutes  Mismanagement  Conten¬ 
tion  Contained  in  Letter  to 
Shareholders 

I  UPHOLDS  PRESENT  BOARD 


For  latest  information  and 
accurate  quotations  on  all 

UNLISTED 
MINING  SECURITIES 

Writ*  Wlr«  Phon* 

KIRKHAM,  SCANLON  &  CO.,  Umiteil 

INVESTMENT  SECURITIES 


802  B.\T  ST. 


WArerley  8041 


TOROXTO 


allel  in  Canada  and  possibly  in  the 
world. 

The  story  of  the  achievements  of 


PROGRESS  REPORT 


in  close  touch  with  developments  at  ^  officially  to  him.  |  000  was  expended  and  in  1930  pro- 

the  well  owing  to  the  great  import-  yjp  phelan  was  awarded  tiie  ,  duction  started.  The  big  plant  start- 

ance  attaching  to  the  di.scovery  of  rnedal,  given  by  the  international  ■  ed  turning  new  wealth  into  the 

crude  oil  in  quantity  .irisiug  from  \ickel  Company  tn  commemorate  channels  of  trade  and  in  1933  the 

the  fact  that  Canada  at  present  is  tbe  50th  anniversary  of  tho  disrov-  ;  value  of  its  production  had  reached 

importing  about  OTOr  of  its  crude  ery  of  nickel  ore  at  Sudbury,  for  ■  a  total  of  more  than  ST.lOO.onO. 

requirements.  ^ 


The  well  has  been  under  way  for 
seven  years.  'I'he  attainment  of  a 
depth  of  over  fi.200  feef  where  the 
present  iraponaut  showings  were 
met  with,  has  been  due  entirely  to 
the  faith  and  persistence  of  the  di¬ 
rectorate  which  tia.s  overcome  many 
obstacles 

Encouraged  by  geologists  of  ihe| 
federal  and  pinvineial  departnienls  . 


Company  Amply  Financed  j  "f  Bo“Mass."  ! 

to  Carry  on  Program  j  "The  only  Colin  .MacLeod  appear- 

-  i  ing  on  the  share  registry  gives  his  \ 

Toronto  Bureau  The  Financial  Times  addrcSS  aS  523  Washington  Street,  '  ' 
j  .  J  *”'“nto.  Excerpts  from  the  offi-  Brookline.  Mass.,  which  is  a  suburb  '■ 
ICial  progress  report  of  B.  R.  X.  Gold  !  of  Bo.ston  Ho  i=  registered  as  ' , 


FIRST 

HAND 

MINE 

NEWS 


Information  gathered  direct 
from  the  mines. 

Opinion  based  on  15  years 
of  close  contact  with  mining 
men. 

NORTHERN  MINER 

TORONTO  $8  a  year 

Largest  Mining  Circulation  in  Canadi 


Mining  and  Oil  Briefs 


I  Mines  over  the  signature  of  S.  R. 
! Smith,  managing  director,  follow: 


of  Boston.  He  is  registered  as 
owner  of  4,000  shares  transferred  to  : 
him  by  Howard  Davis,  and  has  ' 


I  Since  the  la.st  summary  of  pro-  never  asked  the  management  for 
igress  was  made  to  shareholders  at  any  information  by  letter  or  other- 


Mining  Market  Record 


m/w  Mm^rn  ^  ^  :the  annual  meeting  the  shaft  has  |  ^.^5^ 

^  i  been  completed  .nnd  a  certain  amount  I  .-At  (he  last  annual  meeting  of 

- —  I  of  oro.s.scutting  and  drifting  ha.s  been  I  shareholders  of  this  company  held 

Binr.OOD-KIRKI.A.VD  —  Favor- t  Dl  P.4RQI  ET  —  As  manapor  of  :  done.  i  Sent  12  1033  the  rreat  maloritv  be- 

aM.  iHsiilt..;  .TIT  h.inp  obtained  from  the  property  to  be  In  charge,  of  the!  level  the  face,  of  the  ■  n  „  '  f’’’  "'f  .uL  Acme  Ga.  and  n.l 

development  work  at  Bidpoorl-Kirk-  ,  more  extended  development  work  i  n-.L,"  Hrift  1=  in  o  blnblv  intle  I  ^  entirely  dts.satisfied  VV ith  the  and  Oil  .  , 

land  (  told  .Mines  tn  the  eastern  sec-  planned,  lluparquet  Mining  Co.  to-day  |  dt  iff  is  in  a  highly  inter-  piana.gcment  of  Ho'ward  C.  Ad„,i-ai  bit.  ’ . 


By  F,  O  HEARN  &  CO. 


Week  Wednesday  High 


withdrew  filing  privileges  on  acre- 


been  .sampled  !  Dupoiquet  ha 


mining  drills 


samples  have  been  obtained  and  free  ' 


rnder  'the  new  manage- I ;;  ;; 


rhat  if  the  well  comes  in.  the  ^n-  '  n.ejjj  me  bciniir  rapidly  advanced 

tentbon  is  to  put  the  lands  up  for  I  in  two  raises  to  intersect  the  hlph- 


aucticn  a.s  required  under  the  regu¬ 
lations.  If  the  lands  are  not  t.aken 
up  at  auction  they  will  he  reopened 
for  filing. 


ZiZh  fiOD-S  I..4KE 
V’ices  from  H. 
upper  I  vjcp.pre.sidenf 


_  Aoeording  to  ad  '  ^  d  tion  campaign  in  a  search  for  new  |  ^  Mines  Ltd 

-—  Aoeortimg  to  ad-  geejps  very  probable  that  a  good  ore-  „„„  d»r.*i.  nod  if  ro  oiootod  tho  S 

R.  Driirninond-Hav,  ! .  .  ...  ..lore  at  aeptli,  .ano  It  re-eiecteo  tne.  British  Dominion 


B.R.X.  Gold  Mine 


s.*iiKVK4g 'Vl*vV^._  Harkness-  ’."'’f'  sho'^ed  an  ore  length  of  2fil.S  direction 

,  formed  ^  "  "  ‘f’  i 


I  Hayes  Gold  Mine 


“Your  company  Is  amply  financed 


QUEBEC  MINERAL  ^ 

/\f  irmt now  company  under  a  newly-appoint- 
IIHIkIII  nfllxkll  ed  mine  manager,  acting  under  in- 
4/UAI  Ul  structions  of  a  leading  mining  cn- 

gineer.  with  the  object  of  installing 
-  a  mill  on  the  properpy  iinmedialcly. 

Gold  Production  This  Year  Has  Considorabie  development  wori< 

A  •  e-.  AS  evcvfv been  done  on  the  claims  dui  ing  uie 

Averaged  Over  $1,000,000  past  few  year.s.  where  8  veins  have 
_  VI— nfli  been  disclosed  over  considerable 

a  ivionin  widths,  carrj  ing  encouraging  v.alu<s 

-  j„  gpoid.  .At  tho  present  time  n  dyke 

Minoral  nrnriiiolinn  in  tho  nrnv-  about  20n  feet  wide  is  being  opened 


.30  feet  in  the  drift  on  the  serond '  and  fractions,  excepting  the  Tuff  I 


gram.  .  ” 

"The  present  board  of  directors.  |  Buffalo  Ankente  ' 
with  the  exception  of  Howard  t'.  j  Calgar.e  and  Ed.  .. 
Davis,  are  all  responsible  business  ' ^a'cionf  0'.'»  ■  •  • 
and  professional  men  of  Winnipeg, 

and  under  tlieir  direction  the  pic- 1 Cariboo  Gold  Quari/ 
Hire  at  the  mine  has  brightened  con-  jCastie-Tretheway  . 
side.rably  during  the  last  year.  S?''* 

"I  cordially  invite  any  sharehold- jriericy*Cons.. . . 
er  to  call  at  our  Winnipeg  office  or  I  Columario  Cons.  C. 
write  us  for  authentic  information ••  •• 
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Averaged  Over  $1,000,000 
a  Month 


Mineral  produetion  tn  the  prov-  about  .mi  ‘^et  wiac  is  octne  pen  ii 
ince  of  Quebec  during  August  show  vuttl’ng*^hc‘dyke.'’  'it  is”  proposed  '  io 
an  irregular  trend  in  comparison  make  a  public  offering  of  company 
with  the  corresponding  month  last  .shares  in  the  neai-  future  Jb  provide 

year  and  the  preceding  month  this  d^vefopment.^' ^  le  p  ’ 

year,  according  to  figures  of  the  - 

Provincial  Bureau  of  Mines.  Gold  rob  tough  —  Concurrently  w-ith 
—  ......I..,.-  'he  formal  coming  into  production  ot 

output  for  the  month  under  review  jicMIllan  Gold,  anot-her  property  In 
shows  a  moderate  decrease  in  both  the  West  Itiver  area  is  getting  under 

comparisons,  while  silver  on  the  way  a  development  program  in  an 

other  hand,  is  above  lioth  months. 


about  2011  foot  wiac  !h  nome  i  mill  f<»r  tho  T  nUo  i-imijit  j 

up  by  tho  drivins-  of  an  adit*  cros.«- |  oxvin^  to  thf*  favourablo^resulf^from  '  "O  debts  vir  obligations. 

cutting  the  dyke.  It  is  proposed  I  development  its  size  is  not  iusti-  - 

make  a  public  offering  of  company  ^  ,|p,p  ^fr  Drummond  A  C  _ 

.shares  in  the  near  future  to  provide  |^,g”  gfatip-s  ’  ''  !  AnnOUnCC  Formatlt 


1,.  B.  I'NITED  —  .V  2.'i-ft.  vein  has 
just  been  discovered  on  the  ATat.a- 
chewnn  property  of  I,.  D.  United 


}unce  Formation  Of 
Cryderman  Gold  Mines 


Hudson  Patricia  Reviews 
Work  In  Progress  Report 


of  the  I  jn  due  course  The  company  has]  •  lr*M  n'T, *'*""'*  ”  ’’ 

y  debts  or  ohiigation.s."  I  Hudson  Patncia  Reviews  jcod'.  Lake  Mines' 

.  I  Work  In  Progress  Report  Vine, . 

mnounce  Formation  Of  !  . ®  iGoldneid  co^V  .  .  . 

Cryderman  Gold  Mines  w.  r.  saiter,  president  of  Hud- Icral32d’a  Grid'"'’.'.' 

Toronto  Bureau  The  Financial  Times  SOU  Patricia  Gold  Mines,  in  a  pro-jCreen  .Stabeli  .  .. 
'I’oronto.-  .\nnoiinceinent  is  made  gres.s  rcporl  to  sliareholders  re-  Wmhksne  Gold 


of  the  formation  of  Cryderman  }  viewing  operations  at  the  properly  j 


effort  to  establish  another  producer 


oT,ner  nana.  is  aoove  loui  mumub.  |  encouraging  results  from  scene  of  an  exn  oration  and  de  i  acres  in  the  Rice  I.ake  area  O 

Asbestos  shows  a  slight  decrease  ,  diamond  drilling,  recommendation  campaign.  Permanent  Manitoba,  which  was  formerly  lin 


when  compared  with  the  .same 
month  of  last  .vear,  hut  a  substantial 
gain  over  .Inly  of  this  year. 

Among  the  building  materials, 


Gold  .Mines,  l.td.,  to  take  over  a  |  in  the  Clearwater  Lake  sectkui  of  1  Halcrow  .Swayre  M. 
group  of  31  claims  of  aiiproxiniately  the  Patricia  district,  states  that  a  9''f,  ■  • 

1.400  acres  in  the  Rice  1.ake  area  of  j  1  wo-compartment  shaft  has  been  ^ 

.Manitoba,  wliich  was  formerly  iin- |  sunk  to  a  depth  of  239  ft.  at  a  point  |  Homestead  O.  . 


tT;iX^wo\ahan^"on‘'lL^^^  ortb'e  properu-""’^'”"''”'’  der  development  by  Western'  Cry-  ;bout  20  ft.  south  ‘of  the  No 

•  —  _  r —  ^.;i..e,  p  p  !  deriTian  Gold  Mines.  Ltd.  The  new  prospect  shaft,  which  is  down  100 


located  a  f#»w  miles  west  of  McMillan. 
Two  rninins*  plants  have  been  de- 


j  Int  Nickel . 

i  Inter.  Coal  and  Coke 


Among  the  building  materials,  ijv-ered  ‘e  the  brick  wa.a  shipped  out  of  the  vve.aii  shares,  of  which  900,000  have  been  |  level  tor  n  distance  of  300  ft.  open- j  in'  Mb'  Corp.  War 


August,  Of  last  year,  but  a  slight  rfepth  of  r.nn  feet  with  levels  estab-  ,;V  mw  i, 

gain  over  .Tllly.  Lime  is  slightly  lished  at  12,T-ft.  intervals  where  de-  at  O'wawa.  ^  Rep^es 

below  August  of  last  year  and  yeiopment  work  will  be  caimled  out. 

ctiebH„  ..w-n  T,.i,.  X®  'shaft  located  on  “B  ore  zone  ' 


slighUy  above  .Tuly.  while  cement  is  _ 
higher  in  both  comparisons.  20  feet  and  will  be  continued  by 

The  Bureau’s  report  indicates  power  a..,  soon  ns  the  plant  is  ready. 
*u  >*  cxici  ;*s  Tb<'  srrond  .shaft  will  be  sunk  on  A 

thdt.  the  d^era^e  gold  production  in  plans  -  also  arp  undf'r  consl- 

the  province  of  Quebec,  since  the  deration  for  Installafi.in  of  a  smalt 
beginning  of  the  year  amounted  to  mill  before  next  spring, 
over  $1,000,000  a  month.^  iirooks  gods  lake  -  Brooks 


20  feet  and  will 


hv  operations,  the  brick  had  an! 


j  approximate  value  of  $2.).noo.  |  recorc 

MOSHKH  LONG  I.Af  —  .Mo,,her  I 
Long  T.ac  are  busy  diamond  drilling!  fr""' 
rlieir  surface  showing.  three  holes  Ottawi 

h<Tvtng  been  eompleted  with  favo’--  | - 

able  showings.  It  is  rumored  the  j 

mineralization  zone  wa.s  cut-  in  each  I 


Fibre*  tors 
By-products. 

(sand,  gravrl. 

15.922 

i»>.3:3 

1 2.042 

eteJ. tons 
rrecioua  Metal?: 

fil.T 

181 

o05 

Gold,  ounces 

r.0.r,42 

31.8.'>0 

31.008 

bilver,  ounce? 
Building 
MaU>rial9: 

4i.lGI 

40.47.^ 

42,829 

f  lay  products 

ST9.19fi 

$ro.r»94 

872.91:3 

I  imp.  tons 

10.407 

I0,J*8I 

9.649 

(  emcDt,  barrels 

233,547 

218.260 

233.J29 

appear.,  to  he  sinKcu  on  tne  line  or  , 
rock  formation.  .Several  encouraging;,,,  j,, 
gold  shiiwlrig.s  liavp  hern  found  on  thej  ., 
adjoining  group  of  claims,  and  offi- |  ,,,,, 

cial.s  of  the  company  believe  thi.s  new  i  (eber 


reached  < 'ro.sscti tt ing  i.s  going  ahead  i„L 
at  ttie  rate  of  approximately  10  ft.|,|,. 


week,  when  McMillan  (told  Mine^ f"''  Property  and  71,744  ed  190  ft.  of  ore  shotting  an  aver-  Ki;u.'*Mud,on’'Bay  ' 
made  Its  initlai  consignment  to  the  i  wld  for  cash.  leaving  2,028.2.o6  age  width  of  30  incites  and  grade.of  Kirkland  Lake  .  ..  . 

mint  at  o'wawa.  Representing  the!  shares  ill  Hie  treasury  for  future  $26.25  per  Ion,  current  gold  price.  Kootenay  Florence  .. 

f.VT'ih^ee  we7k.UTe™Vh7'mm'eom-  ,  ,  .  Although  the  drift  face  is  in  ore.  ; 

rt;  fiari  an !  Under  previous  development  mine  work  was  suspended  on  this  horl-  Lake  Shore . 

00.  j  records  show  that  a  total  of  $28,000  ^on  owing  to  the  danger  of  encoun-  j-oe  Gold  Mine*  Ltd.. 

_  ^  I  worth  of  gold  lias  been  forwarded  tering  water  trouble,  from  the  lake.  LH^iV^.on'g'"  Lac  .  . 

id  firming  i  {'■o'o  ^be  Cryderman  Ut  Iho  Mint  at  in  view  of  the  satisfactory  results  |  Manitoba  and  Eastern 

ree  holes  I  Ottawa.  to  date,  the  president  states,  which  1 ■  ■  ■  ■  •  ■  • 

"b  - - - - - -  encourage  early  mill  ronstruetiion.  a  |  *  ' 

Jt.°'in  each  i*'?C  'v^Jr.’  ''Olk  shipment  of  ore  is  being  made  ;  McKenzie  Red  Lake  . 

^  h.’^idirg'^  :;lir'Te.;^';  totho  Dominmn  government  labora-  McKinley  . 

ball-  within  the  next*  10  days.  Diamond  lories  at  Ottawa,  fo  determine  'be  ! 1^, ' '  ' 

rroaaen.  cquiprnpnl  has  been  set  up  J  J  Hudson  McWatler*  G.  M.  . 

froa.seut-  1,0th  the  Daly  and  Black.smith  Menmr  F  and  D 

continuing  vein.*,  which  have  been  traced  for  Patricia  oie.  M!"i°na  Oii  "  ’ 

area  con.siderab!e  distance.  Immediate  development  program  oi1  and  GaV 

,e  nil.  'fif  „  — ~rZ~. —  1  .  comprises  the  extension  of  drifting  Mining  Corn. . 

;Va''rL’’ls  op?r‘IT^!Ss^T/^^V^e^^nrLac'’’’M.^t^.:  east,  and  west  «n  the  200  ft.  lev;el  Ltd . 

)»nff  ahfiarl  b*Mns  ronductrd  at  tho  present  and  the  sinking  of  a  winze  on  the  . 


started  on  thf 


.0  day*:  Ute"  oKiee^Hr’^r'clpeetld  Vo  j  I^X^dVAg'^lo'^  pjlride'Tt’To^m  ft.  depth,  where  a  new 

ho  readied  about  tlm  middle  of  Oc-  ’m,-,  I’ae  also  Vtnnounced  that  W  u' I  'evei  will  be  established  and  a 


Moffat! -Hall  . 
Moneta 

I  Murphy  Mines 
I  Newbec  Mines 


OKALTA  OIL  SEEKS 
DEAL  WITH  HERRON 


Involves  Formation  of  New  I  cf-nttivi,  BKAnniiouK  —  Two 

,  i  new  vein.s  are  reported  to  have  been 

l-Onipany,  onare  tjccnange  1  discovered  on  the  Centr.-il  Beardmore 

and  Equipment  Sale  '  '  j;,Tr";' '•At'’'!!m  7rVV;;,'’;'i;^ 

- — -  are  beitip-  stripped  nnd  (Tenrhed. 

Toronto  Bureau  The  Financial  Time?  |  <'’on.«t riK-tion  <*f  eamp  build’np!^  have 

Toronto.— Shareholders  of  Okallalbeen  eompleted  while  good  progress 

/-iii_  T  ..-1,^ _ I  is  being  made  m  road  huildtrig 


Oils  Ltd.,  a.re  being  asked  to  au¬ 
thorize  directors  of  the  company  to 
enter  into  an  arrangement  with  AV. 
fi  Herron  involving  sale  of  ccr 
tain  Okalta  machinery  and  equip¬ 
ment  and  investment  by  Okalta  in 
a  new  company  to  be  formed  by 
j\Ir.  Herron,  'The  meeting  i.s  call¬ 
ed  for  .3  p.m.  October  1.5,  at  the 
head  office  of  the  company,  '  al- 
gary,  Alta. 


GHlRrHII.I.  —  V  now  ball  mill 
h»ing  installed  on  tb-  VVr«t,  .Shining 


j  |."  as  pmssiblc  the  extent  of  the  ore  be,.ti  .^tripped  for ’  1  .non  ft  .  revealed  I 
1  inlei  .sect ed  in  the  No,  1  lirde,  T t.  will  „n  aier.ige  vein,  whieti  ha.s  been  ^ 
I  le  remembered  that  the  N'o.  l  drill  siripped  for  1,000  fl..  revealed  an  I 
I  ,  ?'''e  a  depth  of  average  vein  width  of  fi  to  8  ft.,  with! 

I  l.ain  feet',  where  .-ome  mechanical  as'iav  values  running  upwards  to  | 
I  trouble  orcured.  and  the  fourth  vein  The  Blacksmith  vein.  which  runs 
j  spct#»ri  at  n  depth  of  t.Ono  fA#»t  parallel  to  the  Dalv  vpin,  bsi.'s  been  i 
which  was  still  in  the  core  at  i.nio  siripned  for  .300  ft.,  ivith  width  run  I 
feet  has  not  been  fully  determined  ning  from  10  in  to  C's  ft  Assay! 
as  to  widtti.  The  Xo,  2  hole  Is  now  value.s  of  JS  tp  $23  ha\e  been  found.! 

being’  up  and  ^yord  la  expected  — — -  ! 

any  day  that  it  has  reached  bedrock  “I  l.T.tVAX  —  SuHivan  Consolidated' 
and  is  on  its  wa.v  down.  AVhile  assay  Gold  Tdine.s  has  located  high  gi*ade; 


®  j  Reeve*  MacDonald 

.  r.  !7.I  ,  .  ....  I  Reno  Gold  Mine* 

loronlo  Bureau  The  Financial  Time*  I  .San  Antonio  G 
'|■()l•onlf).  .  Following  the  openiug  '  Sarma  Oil  and  Ga» 
up  of  .3  golrl  mincraliezcl  zoue  be-  !  .Iherritl -Gordon  .. 
tween  fifteen  and  fvventy  feet  wide. 
and  the  discovery  of  a  high  grade  5.,,,, h. West  Pet-.  . 
vein  showing  free  gold  traced  over  (Spooner  Oit.* 


hern  foiind^  ! "  50-fcot  area.  Hawkins  gold  mines  sterling  Pac 

I  unu., . .  -  .  St.  Anthony 


- —  !  occupying  520  acres  in  the  lownship  |  x'- .  pasin  ‘ 

“4  —  ^''"''■,^''1 ''""“.''''datod  ;  Qf  Hawkins  about  midtvay  between  i sudburv  Contact,  .. 

r"J"ovI;"a’'  „’!fdtb’"o7'n?or"e'",h,a,^''ro;:tl'e  Little  Long  Lac  and  the  Svya.yze  isy. van, u  Gold  .  ., 


-  3,000  feet  of  diamond  drilling.  En-  To^.^’g^ac  .. 

■j  !  giuee-  Asquith  is  leaving  for  the  Treadwell  Com. 
.1  property  to  complete  plans  for  a  i Vacuum  Ga»  .. 


satisfactorily. 

fOMArni'M  —  According  to  re¬ 
ports  from  Timmins,  recent  develop¬ 
ments  have  been  very  satisfactory  at 


A  ne'w  company  Is  to  be  formed  the  Coniauruni  Mme.s 
acquire  from  W,  S.  Herron  cer-  „  excellent  ore  condition,  on  t-h 


oo.''s'ihl1itl77f  a''‘l7ge^  m® ne  ca-'yulations  materialize;  based  on  j  nbn  ’going’f’orward  at  about  1.3-dsv  in 
en’r^e  conditi7.  on  t'her®^*'^®'*’’'  average  grade  of  tervals.  brick  of  .about  thi*  valu 

li  0  nan  i2r...ls  ^re  '  developments  to  date.  Pie-  wa.s  shipped  lash  u  pek,  it  G  statec 

and  3  Onn-ft.  lexel.  ar  1^"  kle-Crow  is  likelv  to  prove  the  high-  New  eouhiment.  which  is  to  be  in 


average  grade,  when  ite  new  mill  !  to  he  made  from  t 
goes  into  operation  early  in  193.5.  Tf  ;  bricks  Valued  at  a 


tain  placer  claims,  water  rights 


machinery  and  equipment  adjoin-  entirely  separate  sections  of  the  pro-  grade  producing  mine  In  the  Do¬ 
ing  Antler  Creek,  near  Barkerville.  p.'”’’'';  minion,  with  the  assistance^  of  cheap 


ing  Antler  Creek,  near  Barkerville. 

B  C.  The  new  company  w’ill  have  p'^fTvem 
an  authorized  capital  of  20,000  pre-  months 
ferred  shares  of  $5  par  value  and 
200,000  shares  of  no  par  value  com-  _ 


a.nr]  ai  me  MUidXflll”!*  *  •  t-  ^  t-  \/»n  ttir*s 

_ _  ■,  able  a'  present.  Prodviction  is  said  |  considerable  enlarged  mining  de-  w  Oil* 

rrTc'ia  dTst’7c,’^'7lVh7ndTe"7nf‘;;d'’7  campaign  The  com-  w-ite  Amulet  M 

approximately  one  ounce  per  ton  50  ton.' per  dav.  .^hipme^nts  continue  i  Pan.V  b  operations  are  financed  by  .an  Wayside  Co„,  c^ 

E-old' Ottawa  financial  and  mining  group  ,,,0',,®  ,7  coueHan  . 
bricks  valued  at  oppcoxim^tAif  .^1  -  I  assooif  ted  with  Pittsburg  interests.  vuli^ht-Harireaves  .  . 
n  nnn  EToing  forward  at  about  13-dav  in-  ^  large  amount  ot  trenching,  (est  Sullivan  Con*  .  .. 

^7Tl^;ipp\d’’Va%‘^.‘;77<:^7^^.’^7t’7:^  inking,  stripping  and  prelimin-  outh  America  .  , 

-  New  equipment,  which  is  to  be  in-jarv  sampling  of  mineralization  un-  '  ”  VsTm  ’  " 
stab'rr]  in  the  nee,  future,  includes  |  covered  has  been  Completed.  Work  ,  ric  «od  D,1 
d7m  "hoi//  s'uTaMr‘’^’f^r^"^s-l7?ng:done  to  date  on  the  property  has  _  , 


Mon  "for  the  last  quarter  "hewed  Im  "“;v;V'’ which’  wni“b”e'Tupplie^^  'Z,isV  s'uTa77‘‘'"for'’ "'^os^ving ' property  has  '  iaUac  ' 

provemept  over  the  preceding  three  Qn^ario  H.vdro-RIectrtc  transmission  operations  to  a  depth  of  1..5eo  feet.  [opened  up  .3  three-vein  system  all  [Brett  Treth 


’fifinon  shares  of  no  nar  valtie  roni  DIKDIK  —  Shaft  sinking  at  the  of  ore  may  be  calculated  with  a  rea-ldispat 
-uu.ouu  snares  or  no  pat  value  com-  property,  in  the  Atigogaml  sonahle  amount  of  certainty.  More  G-  irrs 

mon  stork.  Mr.  Herron  will  re-  area,  north  of  Statrgeon  River,  than  2,00a  Jt.  of  ore  has  been  proved  .atmns 

ceive  2,000  preferred  shares  and  will  be  eommencod  'n  the  near  fu-  t»i  date  by  development  work  on  i  poriv 
i,tnnnfi  ooroo.on  =>.0-0=  ,1,0  o=_  Hire.  .T.  H,  Collins,  who  ha.s  returned  three  levels.  i  Vtino., 


lines  from  Rat  Rapids,  on  tho  English  ‘  — ;  —  !  revealing  free  gold.  Work  at  (he  I  MyKubwa 

River,  profits  in  excess  of  $2.5  a  ton  A  \\Gl-4UD  LONG  L.vr-  --  i,,  ,  present  time  is  being  rourentrated  k  ’ 

of  ore  may  be  calculated  with  a  rea- !  dispat.-h  fo  compan.i  official..  .\  vx'  -.u  Central  Manitoba  , 

sonahle  amount  of  certainty.  More  I  G'irrson.  engineer  in  charge  of  opor- :  en  this  area  with  assays  running  Chemicat  Research  . 
than  2,000/1.  of  ore  has  been  proved  .atmns  oil  llie  Tfnt.hin.on  f.ake  pro-  from  $7.8fl  to  $31.20.  On  one  vein  Churchdl  M.  and  M. 
M  date  by  development  work  on  ;  pony  of  A  .anguai  d  Long  L.ac  Gold  i  strinned  for  a  distance  of  seven  him- i 7-°’’'^''’,.  'm  ” 
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mriy  of  A  .anguai  d  l.ong  L.ac  Gold  !  stfipi.ied  for  a  distance  of  seven  hun-  m . 

ng'':ein'^7.p7x'..r'.t7v"^  feet  free  gold  has  been  t raced  n7h7u*w  .  . .'  .V  .If 


140,000  common  shares  for  the  as-  '-e.  .T.  H.  Coiiins^.  who  h a. ^  burned  three  levels. -  |  ^:^rr'':ci;*'^7.p7x'..-Ddv’‘'’77  feet  free  gold  has  been  ,  . 

sets  to  be  acquired  from  him  by  velonment  of  the  Foisey  group,  we.st  PAYMASTER  COXSOI,in,\TEI>  —  wide  lui.  b-.  n  di,.c.,v.'i-,  d  on  il.i  iovor  a  2n0-foot  section  on  the  bUr-|Dom.  Explorers 
the  company,  and  he  will  also  re-  of  the  nik  DiU,  and  of  the  I.ar..on  raymaster  Consolidated  Mines,  I,td..  I  i.rop.  rt  \ .  Tlie  v.  in.  wli  .  li  i-  com -!  face.  .-\  series  of  test  pits  tire  now  i i  • 

ceive  an  ontion  to  nurchase  an  ad-  property,  also  is  progre.ssing  stvadil.v.  operating  the  Porcupine  area  of  Gn- |  po.s,-d  of  qiiertz.  greem  torie  nn.l  H  'I- '  u  .  .  ,  ,,,  ,i„,,  n  on  .sliowings  iinenv-  !  cm ®  n  i  ” 

a-U  CO  non  ok  This  report  is  in  line  with  the  an-  tarlo  has  no  connection  with  a  nowiplivi  v  i..  heavily  mineralized  will,  "em-,  pu  UOW  n  on  Miow  ings  uncov-  p„„th,ll»  Oil  .. 

ditional  60,000  shares  of  conmiou  p„„n(,etnent  of  the  Wallace  Lake  offi-  company  in  Rritlsh  ('olumbia.  known  Arc,  gold  Tips  y  .oiii.  u  liich  .  ,>oi- , '-'•''il  '''®  latest  wolk  on  an  ore|Gilbec  .  ■  ,  ,  ' 

stock  at  10c  per  share.  claL.  recently  that  they  are  pianntng  as  Paymaster  Gold  Mine,.,  Ltd.,  sliare.s  pri.Me*  sonic  I"  claims  uu.s  recciitl.i-  shoot  in  the  porplliv.  ]Goodfi.*‘i  Gold 

It  is  nroDOSod  fliat  Okalta  Oils  on  continuing  development  of  the  of  which  are  being  offered  in  Van-'niken  over  liv  Mie  Viinguird  l.ong  _ _ _ _ _ 

r  td  will  =„bscriho  fiAO  foe  c  '  Wallace  Lake  holdings,  which  He  ad-  couver  at  thi.s  time.  According  to  iin  j  La.  .  .inipany.  and  is  located  almiit 

x.td.,  Will  SUDSCrlbe  $..O,000  for  5,-  lucent  to  tPe  DIk  DIk.  official  of  the  Payma.ster  Con.solidat- !  on.,  mile  nortliea.sf  '>f  tlie  main  pro-  ,  H  <-<>41,  *>l 'l'|•|  t  r  i, 

000  preferred  shares  of  the  Herron  -  ed  Mines,  the  mill,  which  w'as  turned  ;  peri.i-  and  one  and  a  hull'  mile.,  from 

Uompany;  will  receive  an  option  to  dome  .mines  —  Official  denial  over  on  September  24  th,  lash,  i.*  now  like  Hardio.U  station.  \  crew  of  men  Fredericlon.  N’  H  Tlie  oui] 

buv  another  6  000  shares  of  nrefer-  ha.s  been  given  to  a  report  from  treating  approximately  .00  tons  per  ^  were  despatched  to  this  groiip  la  =  i  |  yew  Brunswick  mine 

Duy  anoiner  ti.UUU  snares  or  pi erer  Arthur  to  the  effect  that  Dome  day  and  it  is  expected  that  the  first  week  where  operations  are  niider  the  ,,,  2I.O11!'  toim  from  Hie  .\ 

red  at  ?5  per  share.  With  each  f,as  entered  the  Sturgeon  River  po'd  brick  will  he  poured  around  Mo  1  d  ireci  io;i  of  Mi.  Grierson,  managing  la:;;;  ,,,(;il  of  21.112  tons. 

share  of  preferred  Okalta  will  re-  field  by  taking  over  a  group  of  nine  S""!  of  the  month.  Millfeed  for  Mie  '  dii  ei  i..r  of  the  comiiany.  I  '  _  _ 

ceive  a  bonus  of  5  shares  of  com-  claims '  formerly  held  by  Joe  Sweet,  mill  Is  being  taken  f'l"m  ''  '''  '  -  -  -  - 

=t.oeV  ntutto  1=  Sneaking  to  The  Financial  Times,  an  dump  at  the  Heinze  shaft  which  .  n.,- ,  „,.;,  oni(  ofi’kiiofie  i.-i.r.ET  i  ^  » 

mon  stock.  Okalta  Is  also  to  sell  official  of  the  company  stated  that:'*"'"  approximatel.v  h.dOO  tons  of  ,tn  .  Halifax  V  S.  M  i.s  iindicicd  tliai  '  J$i^*$'®$Qy^****'G!;s****vy** 
to  the  new  company  certain  ma-  Dome  Xllnes  has  not  taken  up  any  |  ftade  ore.  U  is  expected  that  within  I.unenhiiig  offshore  ri.=t,ing  flee,  |  W 

chinery  and  equipment  up  to  an  property  m  the  area,  but  added  the' !  ff7'7h  ch  i "  i”  '’'',0'^'’  '•'"•=fst  in  It*.  Inwustor-*  «se£i.o 

tKonn  „,>,lek  ..«,i,eo=on,c  they  have  prospectors  In  the  field  ,  dump  will  be  "»sd  uir  aftei  w  ho  i,  1  .,ome  ’0  >e*,=f  |.e  no,,  op 

amount  of  .16,000.  which  represents  having  been  e»nt  in  last  week  The  ;  underground  ore  will  he  used.  ej-ating  ,  ompired  'Vth  It  l  ist  u mt.-i  ISTl.  «  TF T.. 


000  preferred  shares  of  the  Herron 
Uompany;  will  receive  an  option  to 
buy  another  6,000  shares  of  prefer¬ 
red  at  $5  per  share.  With  each 
share  of  preferred  Okalta  will  re¬ 
ceive  a  bonus  of  6  shares  of  com- 


I.ai-  I  imipany.  and  is  located  alioiit 
oil.'  mile  nortlieu.se  of  Mie  main  prn- 
perii’  and  om'  and  a  liaif  mile,  from! 
Ihe  ilardi  .icU  .lation.  ,\  crew  of  men  j 
were  despatched  to  this  groiip  las|! 
week  wliere  operations  are  nmler  tliej 
i  d  ireci  ion  of  Ml.  Gricr.son.  managing 
'dii-ei'lor  of  the  company.  I 


60%  of  the  original  cost  and  is  to  [claims  reported  as  acquired  by  Dome 

Inifest  the  proceeds  of  such  sale  in  i  are  located  in  th*  northern  section,  ROCHE— A  nuw  manager  .1.  .Mark- 
7  ‘Of  the  camp  and  touch  th*  holdings  !  lem.  has  been  appointed  to  look  aftc. 

preferred  shares  of  the  new  pp„,ppphors  Airways  and  the  Plax-ithe  shaft  sinking  onernMon*  at  ib< 

pany.  1  ton,  Slfton,  Doble  group.  i  Roche  Iging  Lac  .Mine,  and  work  ha 


'  iti'.fonii  oFi’KiioFtE 

Halifax.  V.B.  •  II  i.s  pii,licl..d  tliai 
tl;e  I.uiicnhiiig  offshoi*'  fishing  flee, 
jtlii.*  \1  inter  will  lie  the  l.argfst  in  it* 
hi;-torv  witli  .some  ’0  xcs.f  l.s  now  op 
,  orating  compired  'Vtli  li  i  iat  wmt.-r 

i  fn  fart  it  i.s  said  liiat  if  the  fve,i, 
i  fi'-h  ind'istr'-  keep.*  de, doping  it  ■.  in 
I  t,o,.„|,,c  m-irc  linpoi’lant  Ibnn  the  salt 
[The  rlox-filopmen't*  I*  slate.]  fo  bp  MlC 
ro.siilf  of  engine  equipped  vc.apr!?. 


Fredericlon.  N’.H.  The  ouMmI  ol 
I'ojil  fr.mi  .Vow  lininsisiek  mines  rosi 
r.'  IG  lo  21. fill"  ton-  from  i),,.  .\ng„_at 
193:;.  total  of  21.112  tons. 


Irtwusto***  teoacr 


I  Home  Oil  .  ■  . .  .73j 

jlludsop  Bay  ,M .  13.25 

i  I.  M.  Cons .  .35 

Ikirk.  Towiiaile .  .22 

,  !  Lake  Maron  .  .  .  .  04' 

f  1 1  . 1-.»|  Oi  o  Mines  Lid.  ,06f 

‘’'M.iircbie .  n’l 

I  1  ndv  Mine.* . 10 

McLeod  Riser .  .11^1 

[vi.  hi  Hawk .  04 

I  Nordon .  .0  5  3 

I  Oil  .Selection* .  04, 

!  O*i*ko .  .ea 


Eht  f inanrfal  flntfs 


Ptirkhill  G'^ld  Mine  .  .  , 

.T  7 

.n 

.3  7 

.35 

.72 

.2JH 

V'«H  Oieine . 

Robb  .'loiilbiav  .  . 

.40x 

.^Ox 

.40x 

4iX 

1.40 

.5 1 

. 

12.75 

13.00 

12  75 

! 

;^o.oo  . 

12.75 

Sladaron-T . 

.28 

.28 

,28% 

.26% 

,48 

.081.11 

V'i.:Ke»’S 

.01 

.01', 

.0  1  ^4, 

01  »(, 

.04% 

.01 

While  Lake . 

.9  7% 

01% 

M'ood  Kirkland  ... 

x-Odd  Lot* 

09', 

■  io 

.oil. 

.10 

.20 

.05 
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Record  of  Canadian  Stocks 


!  ret'^rn  (» record 
Po..  prrf 

V.'o  Um  ,5  1  fd.,  i.U 


NEW  YORK  STOCKS 


Dividend  Declarations 


.‘.bitibi  . . 

Do,,  pref . 

Uo.,  cert.  of  dep  . 

A  grew  Surpast) . 

l>o..  prrf  .  , 

Alborta  (irain . 

Do.,  prof 

\Tn«lgafratcfI  Electric 
Do  ,  prof  . 

Associated  Canners  . 
Barcelona 
Pat  hurst  I’apr**  . 

N.  Buwlf  Grain  , 

Do.,  prof 
Beatty  Bros 
Do.,  prof 
Poll  Telepbone 
Blue  Ribbon  ... 

Do.,  pref  . 

Brantford  Cord.,  pref 
Brazilian 

Brewers  &  Dfstillers  . 
B.C.  Tower  "A” . 

Do,  'B”  .  .  . 

Pruck  Silk . 


Burt,  F.  N . 3r 

t'algary  Power . .  .  *120 

Can.  Bakeries  **A'* . 2\i 

Do.,  pref .  11».4 

Can.  Bread .  2^2 

Do.,  ’A”  pref .  40 

^  Do.,  “B"  pref . 12 

(“art.  Cement . * .  7  tg 

Do.,  pref .  41t^ 

Can.  Foundries  &  Forg.  8f 

Do.,  '‘B** . . 

Can.  Nor.  Power .  18\( 

Can.  S.S.  l.ines . 1.60 

Do.,  pref  . 6 

Can.  Wire  &  Cable  ‘^A” . 25 

Do.,  *  B** . *  10 

Can.  Bronae . . 22 

Do.,  pref  . •••.*••••••  102 

Can.  (Tanners . .  •> 

Do.,  Ist  pref. . . 871^ 

^  T  )o.,  2nd  prof . 7^ 

f'an.  Car  A’  foundry., . .  6 

Do.,  pref . 13 


•*~'Wcek  entlirp  Oct.  9,  ir3l 
f^re\'.  High  low  Close 
Close 

1  1  10  I  110 


IViro  !l)31 

' ‘harpo  ri"h  Lc 


—  Current  ' 
Di'.  liao*  i 


88  G. 

P.Vy 

69 

. .  121 

122 

121 

12i>,’ 

487 

4- 

H  122 

110 

6^ 

4*< 

41, 

45,' 

4', 

100 

6 

1 

. .  2!) 

30 

23 

J2  00 

. .  255-3 

25  >.3 

251,' 

255, 

w 

26 

22 

8'  c 

lU-i 

)1'» 

io»; 

10»4 

17207 

— 

*4  14", 

7",' 

.  . 

. .  65c 

65c 

66c 

1330 

2  9.5 

65r 

27 

28 

27 

28 

1023 

1  325, 

22?4 

$1  -50 

S',- 

51,' 

45, 

21 

11, 

14 

1.51^ 

14 

15 

1163 

'4- 

1  22 

12' >, 

$1  00 

•A”. . 

.  HI!, 

21V=i 

21 

21 

166 

54  23 

lt)'« 

.$1  00 

,  ,  31 

30 

20 

SI 

27 

22  00  1 

.  \\  c,.fiiiOT  Motel.  . 

:  I  O  .  p;,.f  . 

‘  ;  nn  ipt«:  Klt<  trie 
}  Do.,  pref 
,  NN'onds  'vM;:,  prof 
I  Ji»in«rerl;iiil  Co 

I  f'o.,  prof 
‘  1  ,  UiiwUs 
■  ‘  ^nnr'Jienno  N.it , 

*  ommerco . ] . 

I  Dorrinion 
,  ItnpnriKi 
J  Mont'cijl 
I  J^rolia 

Uoynl 
!  Toronto 

■  To.ins  and  Triuls  — 
Tf-rrianont 
.1  f  eniral  ("un.  Loan 
I  V-ron.  lnNo?i. 


Nat.  Tnrt 
Dnt.  Ix'an 
Real  Estate 


•10  45U*  4.-» 

lonij  300 


l.iOU'  168*^  169 
167  176  “  170  r  n 


170  180 

10S«’4  U'8S 


^1^00  AlliH  (  l^e»Tiiral 
"  ■  j  .\mor«(Jn  Corp 
'  Am.  Vcfl  ij'.’jgar  , 

Am.  Cnn 
I  \ni.  Car  >K-  K 
1  .Am.  »*.•  Vor.  I*f»vrr 
■  .Atn  h'r  , 

I  \ m.  InltT.  (  «)vp 
Am.  I  o<*or>-nt}\ ».• 

I  An».  Srr#  Uing  . 

^  I  Am.  i^loe!  Kcun  Jrlca 
'■  !  .Am.  Su^nr 
,  Am-  Trl.  <},  Tv] 

,  I  Am.  W'ooUm 
^  Anaroiiria  Copper. 

12'  ,  '  A (rhiaon 

I  .AtiafiUc  lloiitiinK  Co 
10'  i,  j  \uburn  Motoris 
I  Baldwin  I  net 
•*  1  Ball.  «t  ( M>io.  .  .  . 

.  Barnsdiill  Corp 
•;0'.’ ,  Berhlrhcm  i'trrl 
c  i  Bordona 
}  C'anadiutt  Pacitir , 

1'  <  I  Cflancae  Corp.  , 
t  j  (  erro  He  Taaco  .  .  . 


Montreal  and  Toronto  Curb 


lA  eok  ending  Oct-  9.  1934 
•*v.  High  low  Cio.'^e 


- Price  - 1P34  • 

Sales  Change  High  Lo 


1.60  1.50  J.50  1  .'>0 


Can.  (T'elanese.  . . 

^  Do.,  pref . . 

(Tan.  Converters, 

Can.  Cottons . . 

^  Do.,  pref .  , .  „ 

Can.  Dredge  &  Dock, , 

Do.,  pref . 

<  ]an.  Fairbanks,  prof . 

(  an.  Gen.  Electric ...... 

Do.,  pref . . . 

Can.  Hydro  Elec.,  pref... 
Can.  Ind.  .Alcohol  "A**,.. 

Do  .  •  B” . . 

Can.  Iron  Foundries  .... 

Do.,  pref.  . . 

Can.  Locomotive . 

Can.  Oil  Co  . . 

Do.,  pref . . 

Can.  Par.  Rly . . 

(]an.  Wineries 
Cockshutt  Plow  ......... 

1‘onduits . . . 

Do.,  pref . . . 

^  ons.  Bakeries  .  . 

Cons.  Min.  At  Smelt.  •  •  • . . 

(Tonsumers  Gas  . . . 

Cos.  Imperial  Mills . 


87  H  86U 
7H  7V,' 
6  fi'ij 

13  J3»4 

18*4 

W>8  110  ' 


13  13^4 

18*j  19’i 


225'4  22M 
105 
65 
128 

62*3  63 

66 *^  65 

7*^  8 


j  Anglo-Norweg.  Uolcimn 
■  j  Asrociated  Breweries 
j  Do.,  pref 
.Asbestos 

60c  Acme  Glo\e 
7%  Do.,  prrf 
...  Bathurst ‘'B”.  .  .  , 

6^7^  I  Beatb  Co..  "A"  ,  .  . 

30c  !  Beauharnoi« 

:  Belding-Corticelii 
f}o.,  pref 
'  Piltmore  Hat 
7'^-  ;  Do.,  pref  . .  . 

2^r  i  BisMi  A:  Co  . 

?4  00  ‘  I'>o.,  jjref 

6^  ;  B.  A.  (til  .  . 

Int.  j  Brewing  ‘'orp.  of  (Uin 
7%  •  Do  .  pref 
6^  I  B.  C.  IVckfMs 
?3  00  I  TAo..  prer  . 

7'  (  Bright  t‘o  .  T.  (». 
ft'  I  I  \fo  .  proB 

I  Can,  Bud  Brew'^Tica 
I  (‘afRflri  M alt jng 
!  Canada  Bnvmg 

3>  i)o..  prrf . 

■  \  m(  gars  , 

•  On  (*<Oi.  For.  Inv^ef 


I  >0.,  pref  .  . 

.51,' 

•5%' 

4-  ti 

(  hicago  Rock  Is 

25-; 

C’hrjsb'i*  Motors  . 

32% 

3.5’ii 

(  onsoli  dated  Gas 

07  7 1-- 

28 

-  5, 

Cont.  Baking  A  .  ,  . . 

6W 

Do  .  H . 

1 

Continental  Can  . .  . 

84’, 

87% 

-I-  2'.^ 

Corn  Products . 

685.; 

66*4 

-f-  2?; 

CrurilJe  Steel  ..... 

185; 

19 ‘.3 

+  1 

Columbia  Gas . 

8% 

9 

■4  H 

1  >u  Pont  . 

88*.; 

91  v; 

■f-  3 

Erie  Railroad . 

11% 

12»3 

+  % 

Foundation  Co . 

8 

8% 

•+• 

Freeport  Texas  . 

245, 

26». 

2"-^ 

(icneral  Electric.  . 

18 

185, 

ri* 

General  Motors . 

28' o' 

30»4 

+  1% 

(foodrlch .  .. 

3% 

9V4 

-c  % 

(loodvear  Tire . 

2n«4 

21'; 

4- 

Great  Northern,  pref. 

14% 

15’1 

(ireat  Northern  (ire. 

10% 

11 

.4.  1  , 

llt'we  Sound . 

.50', 

61 

~r  fi 

Inspiration  Copper,  . 

3'iS 

'2 '4) 

Intrmat.  Harv.  N.J.. 

32  (h 

Inter.  Hydro-Elec.  . 
Iniernat.  Paper,  pref. 

.3% 

3% 

new .  ..... 

10 

10 

Do.,  ’A" 

25; 

7^’  I>o.,  C'  .  . 

r-tOe  j  Int.  Tel.  &  Tel  .  . 
.lohna-Manville 
Kcnnecott  Cupper 

Keivinator . 

:,0c  Lehigh  V’ullej  . 
Miami  Copper. 

^.1  ()0  Missouri  K.  and  T. 
Do.,  pref 
Missouri  Pacific 


*  rows  Nest  Coal ...... 

I  >omlnion  llfridge .  • . . , 
l>om.  Coal,  pref .  .  •  •  • , 

I-)om.  (dass . . 

Do.,  pref . 

Dom,  Rubber,  pref .  . . 


.  i«!s 

13H 

125; 

125; 

3110 

18*-, 

11-4 

('an.  Indui«lrir? 

.  ir»9?4 

.  6 

55^- 

55; 

B«4 

85 

U»i 

5 

20r  Do.,  pref 

140 

•  6 

fi's 

6 

863 

lOUj 

5^4 

;  (  a?’.  Tnt.  Trust 

.  *3  96 

.  ,  1?4 

2 

1% 

1  Do.,  pref  . 

.  20 

.  *94 

(  anadinn  Light  . . 

.  20 

,  7 

87; 

8^8 

622 

-4-  IJti 

12% 

7 

j  (  an.  Machinery.  .  ... 

.  *12 

,  129 

131 

129 

131 

634 

+  2 

170 

119 

.51  ."0  ■  (,anadian  Marconi  . 

1  ’i 

.  190 

195 

190 

190 

158 

200 

163 

ifi'./  1  ('an.  Northern  Fewer,  pref 

.  101 54 

.  n’j 

11U' 

7*  > 

j  (,‘an.  Vickers .  . 

.  1  76 

.  91 

95 

80 

.  22 

22 

16 

$4.00  Ca?>.  Wire  Bound  Boxes. 

.  M 

.  32 

83 

82 

82>4 

1048 

4-  H 

87 

25;  4 

$2.00  ;  (  atclli  Maenroni  Prod.  'TP* 

.  I 

.  95 

96 

95 

95 

126 

98 

in 

I  I  ‘o.,  "A”  .  . 

.  92 

90 

10 

100 

80 

h/c  1  City  Gas  «Jc  Elrctrif  ....... 

.  8  ’ 

.  130 

1.30 

113 

‘Co  I  Cons.  Sand  iiz  Gravel,  pref.  . 

.  2t 

.  59H  . 

Dom.  Steel  &  C^oar  B*' .  3U  ^ 

Dom.  Stores. . .  14*4  15 

Dom.  Te.xtilc . .  78*.j  80 

Do.,  pref  .  130  130 

Dr.vden  Paper . .  3^i5 

East  Kootenay,  com.,  3 

.Kasterp  Dairies . .  •• 

Eastern  Steel  Prod.  8  ., 

Do.,  pref.  . . . , . 80 

Eastern  Thcatrus,  pqcf  . .  70 

Easy  Washing  Machine.  .,,*•«  DS  2 

Enamel  &'He;at.  Prod 2  1 

Famous  Players . .  12’^  •- 

-Do..  Vot.  Trust  12Aa 

Fanny  Farmer  Shops 20  29 

Do.,  pref  . . . 

I* ord  Co.,  (Tlass  "A** . , , ,  * ,  21?^  22A^  1 

Foundation  Co.,  of  Can..,,. 12  12ki 

Frontenac  Brew.,  pref . . .  *90  , . 

Do,,  com... . .  *t-0  ,, 

Frost  Steel  &  Wire.  . 7*^ 

Do.,  pref . .  d7 

C'cn.  Steel  Wares.  3 

Goodyear  Tire,  pref  114  114  1' 

Great  West  Saddlery . .  2I4  •- 

Do.,  prof . .  2tli 

Gord,  CTharies  . 5ls 

JAo.,  pref  .  ....••«••«»«•«« *100  , 

C'.vpbum  . 4*J  4V5 

Ham,  Fridge . .  4Vi  5 

Do.,  pref . 24*^  21^-4  * 

Bam.  Cotton,  pref . .  20^  ^ 

Ham.  United  Theatres . .  1  .. 

Do.,  prrf  . 60^3 

Kindc  <Sr.  Daucb  Paper.  ••••«««  9  .9 

Holt  Renfrew  Co . .  12 

Do.,  pref  .  .  35 

Hunts  Candies  **A*’ . .  •  •  12 If  f-lf 

Do,,  ‘B” .  .  to  8V^ 

International  Coal, . .  lo 

Intercolonial  Coal,  pref .  80 

Inter.  Milling,  Ist  prof . 102  J02 

Do  ,  “A"  pref . 99 

Inter.  Hydro  Electric  *6 

Inter.  Nickel . .  24Vf  24^8 

Do.,  pref . *115 

Inter.  Paper,  prof *4  ^  .. 

inter.  Power . 3^8 

Do.,  pref . .  26  25 

Inter.  Util»tie8'*A’'.,  . .  2Ta  3 

Do..  "B” .  50c  60c 

.lamaica  Pub.  Service .  *40 

I.>o.,  pref  ...  . ICO 

Krivipator . 4 

Do.,  pref . .  93V4 

I  akr  of  Woods . .  10  Ills  \ 

Do.,  pref.  . .  67V4  67*4  ^ 

Laura  Secord  56  68 

f.indsay,  C.  \V. .  2 

I >0.,  pref . 38 

I.oblaw  "A" . .  17  IT'Vg  p 

no.,'B” .  36J^  17*4  P 

1  Lews  Theatres . .  1C 

Do., pref  ..  82  ^ 

Maple  Leaf . .  50c  60c 

Do.,  pref  . .  10  ^ 

Massey  Harris  . oj's  3/8 

Mitchell  Co.,  J.S.. . .  15  16  I 

Do.,  pref  ..  100  100 

Monarch  Knitting, 4* -  ^5  . 

r»o.,  pref . .  71  7w  , 

Montreal  Cottons . .  57 

Do,,  pref.  .  .  85  78  ^ 

Montreal  l».  H.  A- Power.  SC’X 

Do.,  Debentures. 47*^^  47Vg  1 

Montreal  Loan . 40 

Montreal  Telegraph .  bO*-? 

Montreal  Tramway's . .  931^'  94 

Moore  Corp.  ..  . .  14  14f8  H 

Do., *‘A*’ pref . . . . .  109  107  lOf 

Do.,‘'B”  pref . 120 

Mulrlicads  Corp.  . .  . .  11^ 

Do.,  pref.  .  5 

McColl  Frontenac  .,.»••••««•  13*-.i  IS*#  L 

McKinnon  Steel . . .  3*»j 

Do.,  pref . *91  ^  • 

National  Breweries . .  28  ^9  *.r 

Do.,  pref . .  36  36 

Nat.  Steel  Car  ,  •  14  13 

Niagara  Wire . . .  §*4 

Do.,  pref  . .  35 

Nat.  Sewer  ripe . .  19 

Ogihne  Flour . . . 195  19.^ 

Do.,  pref . 138  13u 

Ont.  Equitable  ............ .  6  6 

Ont.  Steel  Prod.  .  10  ^ 

Orange  Crush  . . . .  ...  25c  2iic  ...» 

Do.,  pref.  ‘  'A”  7  o  u 

Do..  *‘B" . .  35c 

Ottawa  L.  H.  &  PwT .  .  89  _ 

Do.,  pref  103  101  100 

Ottawa  Traction  ..  15 

Page  Hersey  Tubes.  .  70  68 

Do.,  pref  .  ,  . *168 

Penmans  Limited  60  6b*4 

Do.,  pref.  91 

Photo  Engravers  .  19  19*4  19 

Porto  Rico  Rly„  pref  ...... ..  66  _  • 

Power  Corp  ...  .  9?5f  94f  9 

Pressed  Metals .  12  12  11 

Quebec  Power . .  15*e  16  16 

Riverside  Silk  "A’* . ,....  22^  ^i. ,  ?? 

Russell  Motor  Co .  17  ISVa  18 

Do.,  pref .  55  . 

Shaw.  Water  &  PwT .  18  ISH  }• 

Sher.  Williarns  .  12H  12H  12, 

Do.,  pref.  . .  85  86 

Simon  &  Sons .  . . .  7^ 

Do.,  pref . 100  100 

SimoBon  ‘  A”  stock . .  10  11 

Do..  "B" .  6H  8 

Do.,  pref .  80  SO  <9 

Smith  (Howard)  Paper .  7  8 

Do.,  pref .  61H»  74  70 

Southern  Can.  Pwr  .  12^  12^  12 

Standard  Chemical . .  4 

Stand.  Steel  &  Const . .  5 

Do.,  pref .  36 

Steel  of  Canada .  371.i  38  37 

Do.,  pref .  3’/*^  88  87 

Sterling  Coal . 2 

St.  Lawrence  Corp .  1.60  1.60  1.6( 

Do., ‘  A" .  .  7  7H  7! 

St.  Law.  Flour  Mills .  40 

Do.,  pief . 101  101 

St.  Law.  Paper,  pref  .  12j#  14  13 

Tip  Top  Tahors . .  7  74^  7! 

Do.,  pref . . - . .  68 

Tookes .  *10 

Do.,  pref .  15 

Traymore  Cafeteria  . .  10c 

!)o.,  pref .  1 

Tucketta  Tobacco,  pref  .  126 

Twin  City . 4  ’  j 

i.>o.,  pref .  24ti 

Union  Natural  Gas .  3V4  8^  3' 

United  Steel  2*i  2H  2! 

Tiau  Biscuit? . 

r>o.,  pref.  J7 

WebnsBo  Cotton**  .  21 

W9lker  (Hirami  G.  <1:  W  .  24*5  26*.i  2D 

Do.,  cref  . .  |5Vi  16 

^’sfitern  Canad?  I  loiir  ....  5V^ 

D''.,pref  . 55 


12*^ . 

12Aa  ■ 

29  29  28  28 

37Vi  . 

21?^  22*i  21 V/  21*^ 
12  12  ki  12Pi  X2M 


12 

35 

32*f  12*5 


24H  24*/8  23?i  23^- 

115  . 


10  lljg  10 
67  V4  f>7*.i  67 

66  68 


1083  4-  * 

263  4  1 
171  -t-  1 


7*:^  j  f]laudc  Neon  ... 

!  f  om.  Alcohol  . 

$1.20  I  (5uiaol.  Paper  ('orp  .... 
$j  00  ■  Consol.  Prt's-s  Ltd 
7^c  I  Corrugated  I’apcr  Box,  pref. 
....  f5'9grave  Brnwerira. .  . 

•  . ..  Cn*wn  Dom.  (Ml 

•  *«.  Champlain  Oil,  prof 

.  j  David  Frore  “A'* . 

7%  I  Dohaviland  Aircraft . 

1%  1)0.,  prof  .  .  . 

•  «..  Dis^hcr  Stool , 

....  Do.,  prof 

Distillers-l-iragram . 

....  Dom.  Engineoring 


35o  SOc 
5O0 

1  20  1  50  1  20  t  8S 


I>o,,  prof  . 

4 

4V$ 

Montgomery  Ward 

26’.; 

29 

National  Biscuit  .  . 

27% 

287, 

National  Cash  Reg- 

13*4 

15’  5 

N.  Y.  (‘cntral 

21% 

22^4 

Northern  I’acific 

19 

20*  a 

Packard  Motors 

35; 

Pennsvlvania  H.  H. 

23 

22  ‘  4 

Pressed  Steel  Car 

2^-1 

Kadi'^  K(  ith 

2*  V 

KeaiUng 

39 

40 

Ucpuhlic  Iroi»  &  S 

125; 

t2D 

St.  lA'uis  &  S-  F. . 

IH 

1% 

Shell  Union  Oil. 

6^; 

6'4 

Sourhern  1‘aciflc  ... 

17% 

183, 

Southern  Railway 

16 

167, 

Stamlard  Brand** 

19% 

19^^, 

Standard  Oil  of  N.J. . 

42;-; 

43'. 

Studehaker . 

2"s 

2% 

Ti’nnessee  C  opper  ,  . 

4 

Texas  Gulf  Sulphur 

36% 

37% 

Trxa.,  Oil  . 

21  U 

Texas  I’nrific . . 

8'i 

8’  : 

Union  Pacific 

99 

mi 

t^S.  Imlust.  Alc*>hol 

85 

3r»-, 

T^^^  Rubber . 

!6S 

U.JV  Stf-el  .  . 

.39 1 

33*^^ 

Do.,  prrf  ...  . , 

73';, 

75 

\  unadium . 

16 

IT 

Westinghouse . .  . 

31 

.32', 

Wr>olw*)rth  Co 

48 

48«4 

Worthington  Pump  . 

17'', 

1 

Yearly 

Piv. 

Date  Record 

Paid 

Paid 

j 

P.ile 

Declared 

Payable  Date 

1934 

1933 

i 

$ 

$ 

$ 

$ 

[  Ajax  Oil  and  Caa . 

.08 

.02  q 

Oct.  15  Oct.  1 

.08 

.09 

Brewing  Corp.,  Pref.  . 

l.O'l 

.75  q  fa' 

Oct.  15  Oct.  A 

.75 

Belding  Corlieclli  . 

4.00 

1.00  q 

Nov.  Oct.  1  5 

4.00 

4.75 

B.  C..  Power  Corp.  .A  . 

1  60 

ii  q 

Oct.  15  Sep.  30 

1.50 

2.00 

Bell  Telephone  . 

.  6  00 

1.50  q 

Or.l.  15  .Sep.  22 

6  00 

6.25 

Bralorne  Mines . 

.15  int 

Oct.  15  Sep.  29 

.52% 

Uruck  S,Ik  Mill,  . 

1  00 

25  q 

Oct.  1  5  Sep.  1  S 

1  00 

Pr.itfi#*  Bros.  Pref . 

6.00 

I.S(I  q 

Nov.  1  Oct.  1 5 

6  00 

6  00 

l^runtford  Cord.,  f*ref . 

2.00 

,50  q 

Oct.  15  Sep.  20 

2.00 

2.00 

1  (.  .N  Flower,  Pref . 

7.00 

1.75  q 

Oct.  15  Sep.  29 

7  00 

7.60 

Do,.  Com . 

1  00 

Oct.  25  Sep.  29 

.95 

.80 

1  Can.  Industries  A.  and  B  ... 

4  0.) 

1  00  q 

Oci.  3  Sep.  29 

3.62% 

3.50 

i  Can.  Bronre  . . 

.60 

Nov.  I  Oct.  19 

.60 

.76 'i 

(  Do..  Pr^f . 

7.00 

1.75  q 

Nov.  1  Oct.  19 

7  00 

7.00 

i  Can.  Iron  Fcundiles.  Pref.. 

1  00 

I  SO  s 

Nov.  !  5  Oc  t.  .1 1 

3.00 

3.00 

1  Can.  Foirb.inks  Morse,  f’ref. 

6.00 

I.'iO  q 

Oct.  15  Sep  29 

6.00 

6.00 

Cnn.  DrcdRe.  Pref . 

7.00 

1.75  q 

Nov.  1  Oct.  19 

7.00 

7.00 

1  C.  G.  Investments  . 

.40 

.10  q 

Oct.  1  5  Sep.  29 

.32% 

.35 

Calgnry  F^owe.r,  Pref . 

6.00 

I  AO  q 

Nov.  Oct.  I  5 

6.00 

6.00 

Can.  Investment  Fund 

.01 'i 

Nov.  1  Oct.  1  5 

.1  4U 

.13 

Dom.  Bridge  . . 

2.00 

50  q 

Nov.  1 3  Oct.  .1 1 

2.00 

2.00 

Do..  Prrf . 

7  00 

1  75  q 

Oct.  15  Sep.  29 

7.00 

7.00 

Dome  Mines  . . 

30  q 

Oct.  20  Sep.  29 

2.50 

.80 

Imperial  Bank  . 

10.00 

2.50  q 

Nov.  Sep.  29 

10.00 

10.00 

Int.  Bronze  Powder,  Pref.  ••• 

1.50 

.22 

Ocl.  1 5  Sep.  30 

.22 

Inl.  Nickel.  Pref . 

7.00 

1.75  q 

Nov.  Ocl.  2 

7.00 

7.00 

Invest.  Foundation  Pref..., 

1.50 

.17  q 

Oct.  15  Sep.  29 

1  50 

1.50 

Do.,  Arrears  . 

Oct.  15  Sep.  29 

.50 

.50 

Kirkland  Lake  Cold 

.03  (a5 

Dec.  1  Nov.  1 

.03 

Macassa  Mines  . 

.05  (a> 

Nov.  Oct.  1 5 

.05 

Montreal  Telegraph  . 

1.20 

.80  q 

Oct.  15  Sep.  29 

3.20 

3.20 

Montr»*al  Tramways . 

9.00 

Oct.  15  Oct.  4 

9.00 

8  75 

McColl*  h  rontenac.  Pref . 

6.00 

1  50  q 

Oct.  1  Sep.  29 

6.00 

6.00 

M.  L.  H.  and  P.  Cons . 

I. SO 

.17  q 

Oct.  3  Sep.  30 

1.50 

1.50 

Nor.  Otri.  Pow»*r  -  • 

2.00 

.50  q 

Oct.  25  Seh.  29 

2.00 

2.00 

Do..  Pref . 

6.00 

1.50  q 

Oct.  25  Sep.  29 

6.00 

6.00 

Power  Corp.,  lat  Pref . 

6  00 

1.50  q 

Ocl.  1  Sep.  29 

6  00 

6.00 

Do.,  Part.,  Pref . 

3.00 

.75  q 

Oct.  15  Sep.  29 

3.00 

3.00 

Premier  Gold  . . 

.12 

.01  q 

Oct.  1  Sep.  !  4 

.12 

.12 

Penmans,  ltd . 

voo 

75  ., 

Nov.  13  \ov.  5 

3.00 

3.00 

Do..  Pref . 

b  00 

1.50  q 

Nov.  13  Nov.  5 

6.00 

6.00 

Simpsons  f'rrf . 

1  no 

Nov.  Ocl.  20 

2.00 

5.  C. .  Powrr  . 

80 

20  q 

Nov.  1  5  Oct.  3  1 

.80 

.95 

5.  C.  Power,  Pref . 

6.00 

1.30  cj 

Oct.  15  Sep.  20 

6.00 

6.00 

Steel  of  Canada  . 

1.75 

4  1  Cl 

Nov.  1  Oct.  8 

1 33  «i 

-33Ji 

Do,,  Pref . 

1.7  » 

41.3,  q 

Nov.  1  Oct.  8 

1.75 

I.A 

T^rkllughes  Gold  . 

.10 

.10  q  d 

\ov.  Oct.  10 

.55 

.60 

Toronto  h. levators.  TVef . 

7.00 

1.75  .) 

Ocl  15  Oct.  1 

7.00 

7.00 

Lur-kett  Tobacco  . 

7  no 

1.75  q 

Ocl.  13  Sep.  29 

7.00 

7.00 

United  Grain  Growers  . 

1  00 

1 .00  A 

Inly  31 

1.00 

1.00 

United  Ciold  1  quitics  . 

.02'™  q 

Ocl.  23  Oct.  15 

.15 

United  Securities  . 

2  on 

.3u  q 

Ocl.  15  Sep.  27 

2.00 

2.00 

Vt'est.  Gr(^cers.  Pref . 

7.00 

1  75  q 

Ocl.  1  5  Sep.  20 

7.00 

7.00 

(n>—  Initial  dividend.  Int.  Intenm 

dix'idend. 

th) — On  account  of  arrears. 

(Ml — Paid  eve.rv  4  weeks 

(el-  On 

1*4^ sis  of 

.‘»terlin4?  at  par. 

(0  — 

Final 

<lividend.  (d)  —  Represents  a  reduction  of  5 

cents. 

Canadian 

Active  Bond  Prices 

Vij  i  The  following  quotati< 


Dom.  of  Canada  Bond? 


1  Convprtdon  f-sues. 


»re  furnished  by  The  Mnntr* 
05  at  October  lOth  1934 


GOVERNMENT  BONDS 


'll  Bond  Ttrtder 


12ti  10  ....  Dom.  Engineering 

32Gi  IIH*  $l-90b  Dom.  Motors 
38*a  28  $2  40  rh»m.  P.  A.  T.  stub? 


UNLISTED  MINES 

FurniC'hod  by  Kirkham,  Hoanlon  &  Cu.  Ltd., 
Toronto 


21*.<  11 


60  Vi  41 


15*^  6 

100 

112^4  99 

101 H  94 


-.62h“  28  90  21  40 


17% 

16*;  17}; 

2632 

A 

>1! 

18 

11% 

17'; 

167;  17 

3E8 

4. 

?; 

17% 

1.3.' 4 

121; 

12 

89 

60 

60c 

io 

6  25 

50c 

10 

.35 

m»j 

3%' 

•8%'  3% 

795 

•  - 

t; 

•S 

3% 

16 

15 

6 

16 

15 

100 

10 

100 

8 

73 

10 

72 

•t.'. 

45 

2.5 

78 

85 

.87 

67 

32% 

32  32 

5684 

— - 

h' 

39% 

30.:; 

47  v; 

.17  47 

51,500 

!■$ 

47% 

1.3}‘ 

17 

3.8 

65 

50 

04 

08 

125 

93 

14% 

14}*  14% 

3.5 

17% 

11 

107 

106 

11 

113% 

96 

130 

105 

3 

%' 

6}4 

6 

18% 

IS'i  13’, 

173.5 

*T 

% 

14% 

10% 

5 

3% 

29 

28  28 ’4 

3122 

'% 

29 

23>, 

36 

37 

31 

H’i 

1.3%  13% 

335 

— 

yi 

18}; 

12?; 

9 

8 

38 

31 

89 

92 

79 

6% 

103 

101 

100 

35 

103 

90 

f’h'-'c 

15 

20 

$2.00 

70 

72 

68 

72 

964 

+ 

2 

77 

.55 

S3  00 

*168 

1% 

60 

66% 

S 

69 

17 

$3  00 

91 

19 

102 

90  . 

6'’7. 

19 

19% 

19 

50 

4 

20}4 

14 

$1  00 

65 

66 

oO 

9%' 

9% 

’9 

9 

770 

— 

u: 

14% 

7H 

12 

12 

11  »4 

12 

1 0.5 

20}; 

11% 

1514 

16 

16 

16 

230 

+ 

1^ 

20 

15 

31.00 

22}; 

21 

23% 

23% 

70 

24.'; 

19 

J1  00 

17 

i3,v; 

18% 

18% 

f* 

iji 

13’.; 

17 

56 

55 

10 

4  I 

60c  Dom.  Tar  ^  Chom 
25c  Do.,  prrf 

Diifferin  }'.i\  ing . 

Edmonton  City  Dairy  . 

PI  L>o.,  prof. 

English  F.lcrtric  \  ’ 

*7C'  Do.,  "B” 

Farmers’  Dairy,  pref  . 

For.  Pow.  For  ,  , 

Fraser  Coy's 
’^frr  Do,,  vot.  trust 

Gen.  Steel  Wares,  prrf 
Good.>'car  Tiro,  coni  .  . 

**  **  Honey  Pow  . 

Du  ,  prof  . . . 

**  *  ■  Hiinib‘'rstono  Shoe  . 

Hydro-LU  otric  Sec . 

Imporlal  (Ml . .  . .  . 

Iirporiiil  Tobacco . 

”  "  Int.  Paints .  .  . 

*600  ^**1- r'fb’  . 

Int.  Metals  Ind  . 

Do.,  pn  i  . 

•o  no  Intercity  Baking . 

-c'  Interstate  Royalty  . 

Do..’!!”  . 

^  Langley  lAd..  com . . . 

*60c  I  Do., 'prof . 

7r-  !  Mob-hera’  -  V* . 

Do..  n”  .  . 

Manitoba  Power . 

Mercury,  prof . 

Montreal  Exhibition . 

Montreal  Is.  Power. .  . 

$i  00  ^^*^**1"  Rnf*'*g-  &  btor.  V.T..  .. 

jcy  Do.,  prof . 

^  McColl-Fronteuac  Oil,  prof  . . 
’70-  Nat.  Grocers,  prof  .  .  .... 

North  Star  Oil . 

Do  ,  p’’ef  . 

?3  00  i  1^*11^'*^^ . 

Do.,  prof  . 

Paton  Mfg . . 

si  .ooii  . 

SI  fifth  rowrr  (  urp.  pref . 

{  Prairio  Cities  Oil  .  . . .  , 

■7^  j  Price  Bros  . 

I  Do,,  prof  -  . 

;  Regent  Knitting  -  . 

'  Heiiance  Grain 

•  IloboTt  Mitchell  . 

'7  •  ,  ilubf  rt  Simpson,  pref  .  .  .  . 

i  llogorr.- Majestic  Radio  .  .  .  . 

rc-,  i  Sarnia  Bridge  “A”  . 

■'  !  Do.'  B" . 

f,  ;  I  ?o.  Can.  Fewer,  pref  . . 

«!  1  i^tarid.  Pav.  tV  Material  .... 

'•\.p  :  Do.,  pref  . 

ijo  Suportest  letroleum. 

Do  ,  \ T.  - 

0  '  I  Do.,  pref.  . 

Stop  &  Shop 

'j/y  Surer^ilk  Hosiery  .  .  . 

7^*^^  Do.,  pref  .  . 

^  Tamblyn  Drug  fitores 
Do.,  pref  . 

'80c  Thayers,  pref  . 

t  Do.,  com . 

ToronUi  Ele%ator8 . 

$1  60  . 

^  tjty  Thrift  ^<torc*b . 

^  Do.,  pruf . 

United  F'm  l . 

•fs  oo  . 

'52  40  united  C.ec  . 

«8  00  U""'*’'*  Amusement.'!  ’A 
"  nor  Do..  "B" 

' TTnit.  Distillers 
’ '  WalkertHIle  Brewery  .  . 

Waterloo  Mfg 
mUial  Can 
Do ,  pref 

,  Tnt. — Interim  dividend. 

eVAn  transactions  this  year 

(b)  Bonus. 


I. i  i.n, 

II.  I*)  It’s 


118 

60c  75c  650  75e 

1  10  1  10  1  00  1  00 


26  28 
100:  102*  101 


;  Afton  . . 

:  Algom.i  Summit  . 

I  Arntfield  Gold  . 

t  Arnlticld  Syndi'*ate  . 

;  Bailor  . 

^  ,  BankliHd 

Bathu-?t  . 

<  i  B.  C.  Nirkel  .  - 

,  r.lack  UivMr. 

Bouchard  Gipricy  (iold 

Brennan  Kentv  . 

Bur-Ley  Lung  Lac . 

Biirroughos 

( 'ntiu.su  ■  . . . . 

('’anudinii  Pandora  . 

$5  00  j  < 'aw-'y  Cunt.irt  ..  . 

I  ("aaey  Siinnnit  . . . 

( 'enf ml  I’orcupine . . 

$2  00  Ducheiieiir  Wlllans  .  , . 

Gubirrari'.*  . . 

riOe.^h)  (’untinenral  Kirkland  . 

7' L  Cripple  Creeks  . . 

Crown  Reserve . . 

$l  .00b  Gr^ fjerman  Gold . . 

Cuniptsu  . . 

Dennison . . . . 

Dunlop  ..  . 

Kl  Bonanza  . . 

Forty  hour . 

Gold  Fugle  ...... 

7'^c  Great  Bear  Lake  Mines . 

Gabrielle  . 

Hurdroek. 

♦  Hardrock  Units . . 

Ilarbin  !.ake  Units . 

.  .bmiac  Units . 

-  .  Karl  Springer .  . 

'  Keyroc  Gold  Mines . 

i  Krn<*gamisis .  . 

67^  Kingfisher  . 

7't  Kirkland  (Iold  Belt  . 

I  arraque  Contact  1  ’nits  .... 

T.amatpu- Gold  Mines . 

f.angrroir  . . 

.  .  I.ak*' (  'aswi  ll  . 

}m  Roche  .  . . 

Ijmglac  I  agoon  .  . . 

6' i  I.ongliic  Gold  Syndicate . 

...  L'Uiglae  Inlet. .  . 

Meharlano  Long  liSc . . 

.  .  MacLeod  Cockshutt  Gold  . . . 

Magnet  Lake  .  .  . 

Mnrbuan  . 

Matachewan  Canadian  . 

ft",  Metals  Dovrlopmont.  ..  .. 

.  MifhiU-  Bay . 

Vi.u’finders .  .... 

Montague  . 

6'  c  MoGut  Gold . 

Murwood . . 

.  .  .  .Nortli  Shore  .... 

$!  00  i  Nortli  Tihlemont  Gold.  .  ... 

00  :  Pf.yore  .Mines  .  .  . 

’C  (.  j  Pontiac  Kouyn.  . . . 

Raymond  Tihlemont . 

I  ilice  I  akc'  . . 

7'  i  Koch  ‘  Long  Lae  . 

!  Shawke\  . . 

7'7  ‘  Sculh'r  Gold  Syndicate . 

?o  .’0  I  Sinrlter  Gold  .\Iines 

25c  :  Sturgeon  River  Exploration  . 

$1  CO  I  Spring^T  Sturgeon . . 

7'  -  .  Sigma 

10<‘  South  Shore  (iold  Syndicate. 

7'  '  Ta  ^hota  Goldfields  Ltd  .  . 

Tihlemont  Island  Mining  . 

Toburn  . 

2'  \  \  anguard  . 

Vaui;uelin  Silton  . 

Vf  rmillion  Lake  Shore . 

I  W’olls  l.ong  Lae . 

I  WVndigo  . 

!  \Vr-;t  Sifle  Long  Lac  ..... 

jWingoM. 

h;:;'!  j  Witrli  Bay  (.iold  Mine? 

I  Vinir  \  ankfc  Girl 


PUBLIC  UTILITY  BONDS 
Ini. 


uV  Avalon  Telrphone  .  . 

;jj  Avon  River  Power . 

■qV  Beauharnois  power  . 

fiAi-'  Beauliarnois  Power  .  .... 

J,'-*  Pcauharnoi*  Power 

"i  Bell  Tel.  of  ('anada . 

rt-  British  C’olumbla  Power . 

CA  British  (^ohimhia  Power  . 

Brit.  Col.  Telephone . 

,  “JJ  ( ^nlgary  Power  Co . 

*  SSf  •  C^an.  Northern  Power . 

Vl  *  Canadian  Light  A-  Pwr  (New>. 
]?  Cedars  Rapid?  Mfg.  A  Pwr..  .. 

*rt  Dominion  Telegraph  A  . 

•  1  luke-Price  Power . 

rtJ  (iatineau  Power  . 

^  ??,  Gatineau  Power  .  . . . 

*n«  Hydro  Klee.,  Bond  &  Sh . 

27  Jamaica  Public  SUtvIco.  . 

MacLaren  OugIx*c  Power . 

Mnrltimf  Tel.  S- Tel . 

Maritime  Tel.  &  Tel  . . 

■^4  Montreal  Island  Power  .... 

93 H  Montreal  lA.nt,  6:  Pwr _ 

.Olka  Montreal  l  r.  Ht.  &  Pwr . 

•19  Montreal  Tramways . . 

1  90  Montreal  Tramwaj's  ........ 

43  Montreal  Tramwa>'s  . 

•  15  National  Light  Power . 

New  Brunswick  Power . 

75  Newfoundland  Lt.  Air  Pwt . 

^  90  ,  Newfoundland  Lt.  &  Pwr  .... 

LOO  j  Northwestern  Utilitie:^.  . 

*  00  I  Nova  Scotia  T.l.  &  Pwr . 

►  00  i  ottaw'a  I.t.  Ht.  Ar  Pwr  .  . 

13  !  Ottawa  Valh*y  Power 

00  Porto  Rico  Rai)wa>*s 

30  I  IN.rtf*  Kico  Railways  . 

23  (  }''ower  ('orporation .  .  -  . 

'  •  00  l^uel.ec  Power  . 

5.5  Rio  de  .Ianei»'f>  Tr.  I  t  Pw 
40  Shawinignn  Wat.  Pwr 

60  Shawinigan  Wat.  &  Pwr 

17  Shawinigan  Water  Pwr  . 

25  S'lUthcrn  ( 'anadii  Power 

(.*0  T^mted  S^’eiirities  (’orp 

39  West  Kootenay  owe 

2*>  Western  Pwr.  Co  cf  ('an 


Rale 

Due 

Payable 

Maturity 

Bid 

Aaked 

3.1 

CD 

July 

1. 1948 

PS 

98 

m; 

.1,1 

r 

July 

1, 1956 

00 

94 

f> 

AO 

<• 

April 

1. 1973 

ft4 

56 

j.r 

<; 

Jan. 

L  1973 

99ti 

101 

AO 

OND 

Oct. 

1. 19,59 

fi 

MS 

ON 

Mar. 

1,  1955 

107 

l68}i 

5 

JO 

CM, 

DaC. 

1,  I960 

07 

99 

pt; 

M.S 

CNl, 

Mar. 

1.  1960 

102 

104 

6 

.in 

CND 

pise. 

1.  I960 

101 

193 

h 

AO 

CM, 

A  nr. 

1.  1960 

9b 

97 

r> 

MN 

CND 

Aiay 

L  1953 

OS 

97 

A 

Jt 

Cl, 

.Tuly 

1. 1949 

PT 

96 

h 

J.l 

CNL 

Jan. 

1.  1968 

100 

111 

fiVj* 

K\2 

i ' 

Feb. 

2,  1978 

100 

A 

MN 

CN 

May 

1,  1966 

8R 

91 

5 

.in 

CN 

July 

1,  19.56 

Plt^ 

931; 

fi 

.ini.5 

CN 

June 

1,5.  1941 

88  U- 

pot; 

MN 

o.\I, 

May 

1.  19,57 

Sfi 

h 

.13 

Cl, 

July 

1,  19,50 

09 

idi 

5^i 

1  \ 

CNL 

hVb. 

1.  I.96I 

PPlj 

101 1; 

r> 

.1.1 

CL 

July 

1,  1941 

100 

F> 

3.1 

c 

Jan. 

1,  1956 

00 

ft' ; 

.MN 

CNL 

May 

1.  1957 

102 

104 

AO 

CNL 

Oct. 

1.  1951 

106 

108 

,M.S 

CNL 

Mar. 

1.  1970 

107 

109 

ft 

AO 

(  NL 

April 

1,  19.5-, 

7,T 

7.5 

4’ ; 

AO 

r\i. 

April 

1.  1955 

06 

68 

ft 

.U 

rsi. 

July 

1.  1''41 

081; 

100 

ft 

MN 

c 

Nov. 

1. I»f9 

82 

b-, 

ft 

M.S 

CN 

Mar. 

1.  1'.'37 

r>8 

SJ 

H’  a 

.1.1 

c 

Jan. 

1.  1949 

IfiO 

.1.1 

!• 

Jan. 

1.  1949 

09 

7 

jn 

CN 

Juno 

1.  193.8 

09’ J 

161 

CNL  June  1,  1948 

CM.  Get.  1.  1957 

C\L  Ot.  1,1970 

(’  Nov.  1,1936 

GI.  Nov.  1.  l'‘r>2 

(‘NT.  Dec.  1,  1957 

CNI,  Dee.  LI9(iS 


LNL  Get.  1.  19*>:» 
('\l.  .Mav  I.  19'>2 
('NL  Mnr.  1.  I  •  V. 
(M.  Jul\  1,*'H9 


RAILWAY  AND  NAVIGATION  BONDS 


Investment  Trusts. 


I  Canada  Stearvship** 

I  Canada  Steamship** 
i  Canadian  Pa*'.  Railwa.v 
(’anadian  Pac.  Railway 
('anadian  Pa**.  Railway 
(’an.  Nat.  Ulv.  iD'un.  (iunr.i 
Can.  Nat.  Blv.  HRmi.  (iuar.t 
^  Can.  Nat.  Uly.  Dom.  (luar.) 
FretKh  Nat  ^Jail  SS 


IV  i  Ahitihi  Power  tv  Tapr: 

22  !  Acadia  Sugar  Refining 

43  i  Alberta  I'aeilV  Gniiri  ... 
11  50  I  Arrerican  Sale.?  Book.  . 

24  Amc^i  Ib.lden  1  ire 

6  75  Atlantic  Sugar  Ketin 

28  I  Atlantic  Sugar  Hef.  Debs 

2  50  Booth  Buildings  (Ottawa) 

30.00  Bran<iram-Hendcr?t>n 
58  Braiulram-Heimerson 

1  00  '  British  .American  Oil 

I  40  j  (^algary  Brewing 
31  Canada  Bread 

30  I  Canada  Cement 

20.00  1  ('’anada  Paper 

28  !  Canadian  Canners 

80  1  Canadian  Copper  Ref 

23  Canadian  Cotton* 

31  Canadian  Vickers 

5  7.5  Consf’Udat^^d  Inv 

x'b  Consolidotei  Paper 

..  Consolidated  Pres? 

Consumers  Glass 
Cosmos.  Imperial  Mills 


C  .Anril  t:..  PGt 

( '  Mar.  i  •.  l'*i.! 

CM,  Srpi.  t.  I't'i 

CNL  .btne  L'-,  I 


INDUSTKI.M.  BONDS 


f, 

.ir* 

(  NL 

Jun;^ 

1. 

2ft 

2.’( 

t> 

jj 

('•NT4 

July 

1. 194ft 

1  '*2 

101 

ft 

JD 

(NT. 

Junr» 

1.  l“4ft 

79 

82 

6 

A(* 

(‘N 

Oct. 

1 .  1  :‘8  t 

101 

7 

.1.1 

t'N 

Jan. 

1,  194T 

9S 

ii 

M) 

(  NL 

April 

1 ,  1 94 1 

9.> 

ft 

JDlft 

( 

Juno 

1ft,  1H42 

90 

(>' : 

AO 

(’ 

April 

1 .  1 93  r 

98 

c 

MS  IS 

CN 

Mcr. 

US  1939 

31 

ft 

AO 

( 

Oct. 

M  19:ift 

.1 

MS 

G 

Mar. 

1.  1i  3ft 

103 

lO.'f 

ft 

M\ 

(T. 

May 

1,  191’2 

103 

ft 

F.\ 

( ’ 

Aug. 

1,  1941 

9K 

Ml 

S'  J 

MK 

CNL 

Nov. 

I,  UM7 

94 

9ft 

6 

JDl 

(NT. 

f>p*'. 

1,  !9  r* 

90 

ft 

J.12 

(’NM, 

July 

2,  lyftfi 

104 

10ft 

ft 

MN 

GNl. 

.Mav 

1.  I94  '. 

lOft 

104 

.r.i 

<  Nl. 

July 

2,  1940 

101 

103 

ft 

h  A 

OVL 

Aug. 

I.  191. 

S4 

i»*» 

4  ; 

FAl". 

GNU 

Feb. 

IS.  I9.vt 

.0 

5U 

JJ2 

CM. 

July 

2,  J9ftl 

’3 

1ft 

fti; 

JD 

C 

June 

I.  194'* 

!‘0 

94 

ft 

JD 

<T. 

Dec. 

1,  194S 

MV  IS 

r 

Nov. 

JS,  L^44 

303 

ft 

MN 

f'N 

Nov. 

1.  1942 

^  ompiled  by  Jenks,  Gwrymne  &  Co. 

Lid 

Amer  Composite  Share.?.  3*j 

Brit,  lypi- Inv  .  .35 


Provincial  and 


■mm-  ...»  I  '  "I'- 

Municipal  Bonds  •  ‘'7;“.“'T™>tsh.ro«  'A 

_ _ _ _ _ _ I  I'nitc-d  l-iiild  Eauities  of  Can 


18  if  I'H  18 


iza  12>«  12J 
85  86 


1223 

?4  ^  ■; 

17 

60 

21 

13 

S 

87% 

bti 

10 

10 

101 

05 

20 

17 

9 

10 

8 

i 

200 

80 

45 

820 

-4-  1 

11 

-S 

IfcO 

+12}; 

74 

37 

100 

—  h 

16 

11 

1.60  1.60  1.50  1.50 
7  7H  7« 


101  101 

12,^8  14 


13  If  13?r 


1»5  —10c  S.r.O  1..50 


612  -I-  26 

35  ....  l.S' 


PKOVl.\TlAl. 

Alberta 

Do  .  , 

British  Columbia .  .  • 

Do . 

Do  . . 

Manitoba  . .  . 

Lo .  .  ■  . 

Kew;  Lrunsw'ick . 

Do . 

Nova  Scotia . . 

Onlario . . 

Do . 

Do  . „  ......... 

•  Ontario  (Hydro  Electrie  Tower  Commission).. 

•  . . 

Prince  Edward  Island . 

Quebec . . 

Saskatchewan  . 

Do . 

Do . 

MUMCIPAf. 

(’ity  of  Charlottetown,  P.E.l . . . 

('ity  of  Edmonton,  Alta . 

City  of  Hull,  Que . . 

('ity  of  Moncton,  N.B . 

*  City  of  Montreal,  Que . 

*  Do . ,  .  .  - 

*  Montreal  kfetropolitan  Commission . .  . 

(Mty  of  CJuebec,  Que  . 

City  of  Regina.  Sank . . 

*  City  of  Saint  John,  N.B . . .  . .  . 

City  of  Sault  Ste.  Marie,  Ont . 

City  of  Shawinigan  Falls,  Que . . 

(’ity  of  Sherbrooke*,  Quo  . 

(-ity  of  Three  Rivers.  Que  . 

‘  ('ity  of  Toronto,  Ont  . 

I  *  City  of  Winnipeg,  Man.  . 

Tsvablo  Ceiiada  and  New  York, 
i  rPevablo  C  ansda.  New  A’ork  and  London 


Maturils 
1  Mar.  194; 
1  Sept.  1955 
I5  1t‘h.  1017 
1  Sept.  1053 
1  Oct.  1953 
1  Apr.  194' 
1  Oct.  1951 


6^2 

1  Jan. 

iys2 

in..^o 

113.50 

16  Apr. 

I't^Cl 

103.50 

105.50 

4Ui 

15  May 

li’43 

103  cO 

106.00 

ft*  j 

1  .lull. 

1946 

113  00 

115.00 

4’ j 

15  Jan. 

DJti.') 

108.00 

liO  00 

4'  i 

1  June 

IS'O 

102  00 

103  .50 

i'”, 

1  Aug. 

1957 

101.00 

102.75 

4  84 

1  Jan. 

1970 

IIO.OO 

112.00 

43  a 

1  Oct. 

1941 

102  50 

104.  f,0 

4U 

1  Aug. 

19r.8 

104.50 

106  50 

16  Mch. 

19.V2 

101,75 

103.75 

6*; 

1  Oct. 

1952 

98 . 75 

100.76 

h'r 

1  Aug. 

19.78 

93  50 

95.50 

Rato 

Maturity 

Bid 

Aakid 

4*-<j 

14  Apr. 

1934 

101,50 

103.50 

1  Lee. 

1 9 12 

90 . 50 

92  60 

6‘c 

1  May 

1948 

94  00 

96  50 

5*.  0 

2  July 

1991 

i04  00 

105  75 

1  Sept.  1958 
1  Apr.  1971 
1  May  llMJb 
1  May  1939 
1  Aug.  1951 
16  Apr.  1971 
I  Oct.  19-13 
I  Nov.  1970 
1  Mav'  1956 
I  Mav  BK>T 
1  F4'b,  1953 
I  Xpr.  1961 


^Supervised  Shares  .  .  1  15 

C’uBln  Bullock  Issues 
Canauian  investment  Fund  ?  25 
*T}.S.  Klee.  Light  &  Pow.  ‘A’*,.  104^ 

•  Do..  B"  .  .  1  65 

•  Do.,  ^  oting . .57 

•Nation  Wide  Jiecurltics  '  'B'*  2  93 

•  Do..  Voting .  .  1  03 

Can. -.America  Trust  -  ...  2fs 

Can.  International  Trust  4 ‘•4 

•Diverrilied  Trust  Scries  B”  .  6  80 

•  Do.,  ‘  C" . 2.76 

•  Do.,‘T)” .  4*4 

hirst  All  Canadian  Units . .  9 

Do.,  1945.  ....  6N 

•Indcjiendence  Tru.st  .  1  93 

Grouped  Income  Shares .  3.55 

•(.Quarterly  Income  Shares .  1  20 

•United  I  Ixed .  2 

•United  Ir.buranco  Trust  ....  1*4 

•United  .N.V.  Bank  Trust  .  ,  3.00 

•I  niu*cl  Oil  Trust .  4*4 

Distilbutors*  4iroii{»  liic. 

North  .-Vmer.  Trust  Shares  1953  1  76 

Di*..  1955  .  .  2  17 

Do.,  195()  ,2.15 

Do..  1958  .  2  20 

•CuTiiuiutive  Trust  Shares  .  3  60 

.iiuetleuii  Depixilur  I’orp. 

•New  (’orp.  'I'rust  Shares  Accum  2.14 

•  Dlstrih  2  14 

•hive  Year  Fixed  Trust  Shares  .  3*4 

•Old  Corporate  Trust  Shares.  ..  1  88 

•U.S.  hands. 


I '  rim  I  iiiaiK-inI  Times  ronrlios  n 

'ii-ljjss  III’  It  hit  (ITT 

!  :in>l  nitl*’  <(•  •'iiv  iit^TsliiiTn*  •■(•(•iiri. 

t  (Wf  . 


ft 

Af 

CM, 

^p:  li 
^^av 

1.  19411 

107 

10“ 

.5 

MN 

CN 

I,  1946 

101 

MNlo 

c 

Mav 

15.  194^ 

tfift 

62 

ft 

AO 

(“N 

April 

1.  lots 

40 

ft 

M8 

f  I 

CSL 

Sept 

1,  1935 

61 

ft 

J.J2 

Jan. 

2.  1940 

#9 

G 

,M,8 

Feb. 

t.  1949 

108 

no 

5h‘ 

f  A 

CNL 

1.  1948 

99H 

84 

Eaton  T-,  Realty 

J.r 

t  ‘ 

.April 

1.  194'J 

101}; 

ft 

AO 

('NL 

.April 

1.  I94S 

03 

95 

ft 

KA 

CNL 

Aug. 

1.  1949 

84}; 

ft 

JD 

(" 

D«c. 

1.  1951 

82}; 

General  Steyl  W'aroti . 

rt 

ft 

MN 

MS 

CNL 

CN 

Nov. 

Sept. 

1,  1952 

1.  1949 

85 

ft 

MS 

('N 

Mar. 

1,  1950 

26 

.5'i 

AO 

c 

April 

1.  1948 

91 

i56 

6 

JJ 

CL 

July 

1,  1947 

103 

6% 

fa 

c 

-Aug. 

1,  1937 

83 

6 

MN 

CNL 

May 

!,  1950 

69 

72 

ft 

JD 

CN 

Dec. 

1.  1951 

100 

I  ake  St.  John  Pwr.  &  Paper . 

6t; 

fa 

CNL 

heb. 

1.  1947 

.^4 

60 

6 

JJ 

(■' 

Jan. 

1.  1936 

l.owr.ev.  \V.  .M.  Co . 

ft 

JD 

CN 

Dec. 

1, 1939 

80 

4^ 

.Maple  I.cal  Milling  . 

51-; 

JO 

CNL 

July 

1,  1949 

41 

5 

A015 

CNL 

Oct. 

15,1947 

70 

72 

NIcColl  !  ronUmac  Gil  . . 

6 

AO 

CNL 

Oct. 

1,  1949 

102 

104 

Metropolitan  Building . 

7 

JJ15 

C 

July 

15,  1944 

100 

ids 

S'.; 

JO 

CN 

June 

1.  1947 

101 

Montreal  Cottfum  .  •  . 

5 

MN 

CL 

Nov. 

1,  1943 

98 

Purilic  Burt ,  .  . 

ft  Cj 

AO 

CN 

Oct. 

1.  1937 

100 

IVnn  an’s  Lid 

ML 

CNL 

Nov. 

1,  1951 

106 

US 

ft 

FA 

CNL 

heb. 

1,  1943 

89 

iTovincial  Paper  .  . 

S'; 

MN 

CN 

May 

1.  1947 

9ft 

100 

Queerni  Ib'tcl  . 

ft 

.MN 

c 

Nov. 

1.  1947 

71 

74 

Reliance  Grain 

ft 

JJ2 

CN 

Jan. 

2,  1948 

hft 

Kiordon  Pulp 

ft 

J30  0.81 

Cl, 

June  SO,  1942 

lOH 

Uollutid  Paper 

5*; 

JO 

CNI. 

June 

1.  1948 

98 

lOU 

Ltd 

ft 

•IJJ 

CNL 

July 

2.  1949 

98 

loo 

Smith.  Howard 

O*  ’J 

.lit 

CNL 

June 

1.  1953 

95 

97 

Steel  of  ('anada  . 

ft 

•IJ 

CNL 

July 

1.  I94U 

108 

110 

Toronto  Carpel  .  . 

ft 

MS 

(' 

■Mar. 

2. 1944 

99}; 

United  Amusement  .... 

ft 

MS 

c 

Sept. 

1.  1942 

89 

91 

Uniud  Gas  Ai  Fuel  . 

5'.; 

JJ 

CN 

July 

1,  1948 

87 

89 

United  Grain  Growora  . 

5 

JJ2 

c 

Jan. 

2.  1948 

83 

88 

Wabaaso  Cotton  . .  . . 

7 

.MN 

C 

May 

1. 1942 

99% 

Wairniiev.  Cha**  (0  . 

ft 

lA 

c 

Feb. 

1, 1943 

Western  Grain  ...... 

ft 

.U2 

CNI. 

Jan. 

2,  1949 

.52 

Wip.Nnr  11. Oil  . 

.'1 

r 

kfan. 

1,  1943 

67 

71 

\\  nods  anii{ft(  ru'’0*g  .... 

ft 

AO 

v" 

Apri' 

1,  1943 

P7 

Aolthau’:**^  Hx*. 

7 

FA 

Aug 

1  1943 

80 

(  ~  f  Rnx'ii  N — New  York. 

L — London 

MARKETS  REGAIN 
GROUND  LOST  ON 
EUROPEAN  NEWS 

Most  Issues  Closed  the  Week 
Higher  —  Major  Price 
Changes  Few 


Heard  in  the 

Board  Room 

I\  a  market  letter  expressing  the 
opinion  that  the  next  few  months 


QUOTED  VALUES 

Ijljl  |L|f  ^1  Toronto  Bureau  The  Financial  Tiin< 

v/avvssv  Toronto.  —Sales  made  by  Ixibl 

ATI  All/CD  I  Cl/CI  Groceterias,  Ltd.,  show  a  slight 

A1  LU  If  ult  Lu  I  IjL  month  of  August 


12.  1934 


SMELTERS  OUTPUT  NEW  MARKET  IS  I 

OF  METALS  UP  IN  NOT  AFFECTED  BY  M«>'‘real  Tramways  Company 

THIRD  QUARTER  U.S.  REGULATION 


opinion  that  the  next  few  months  Toronto  Exchange  Compilation 
1  see  an  advance  In  the  price  of  Shows  Drop  of  42  Million 
ustrial  securities  and  advising  in  September 


FORD  AND  BREWERIES 


will  see  an  advance  In  the  price  of 
Industrial  securities  and  advising 
the  purchase  of  bonds  and  stocks  of 
all  coinpancsl  which  are  In  reason¬ 
ably  good  financial  position,  Tur¬ 
pin  &  Co.,  members  of  the  Montreal 
Stock  Exchange  points  to  the  recov- 


OIL  DIVISION  HIGHER 


Toronto.  —  The  current  niionthly 


Toronto  Bureau  The  Financial  Time* 

■  Toronto.  — Sales  made  by  l/jblaw  | 
Groceterias,  Ltd.,  show  a  slight  de¬ 
cline  In  the  month  of  August  but 
continue  to  be  In  advance  of  sales 
In  the  corresponding  period  of  1933. 
In  the  four  weeks  ended  August 
26  sales  are  reported  to  have  been 
$1,046,96.6  as  compared  wdth  sales 
of  .$992,271  in  the  same  period  of 
1933.  Net  profits  w'ere  up  to  $47,153 
from  $46,600. 

In  the  first  12  weeks  of  the  cur- 


DITIIIKM)  NOTH  K, 


Tr  t.  puiuiB  no  me  levu*-  .  .  ..  — ■  - ,  ,  ■  in  lIJO  iirsi  J-  wi-civn  loi  me  ein 

feature  With  Extension  or  Pr®'  ery  already  attained  in  business,  the  ^^Getin  of  the  Toronto  stock  rent  fiscal  year  sales  totalled  $3 

Gajn,  _  st«i  Again  i low  „a,i,  high-aradoao.  5^“*^  ‘"'.“I I  k'.o.'™''  .a””* i ‘ to" Mnis  t  Sad",'.;  r;s;;:sv;;",:;;h,:;,a-„  ^  , , 

Advanced  and  Page  Hersey  curlties,  and  the  Indicated  benefits  jj  ^  ^  stock's  as  of  the  Ist  of  Octo- 1  ® m  f'?  suinm  j  smelting  Company  of  Canada  when  graduallv  leaehing  the  stage  where  ordei  of  the  Board, 

Up  SWIy___  : S'^L’rlJrrrSrlras^^’f^^  her  at  j  S^-^we^rflsSra  ^1^’^^$^ 

Torontev-Having  pursued  a  ^tremg , ning  o/ September  ‘  I  Jecor^  o^Lles  and  profits  P'-;’duction  of  lead  for  the  third  the  attention  of  govorument  aulliot  i- :  September  2U!nT9oM.“'‘ 

Ihe“tndLn4f‘'s^ecViZ^\i^  ;  purchase  of  seasoned  securities  at  Jan^5®rpoSn^^  ‘’7’'  \T  ns  ^cSarL®  Zh  ?t.621  Dispatches  nUrWiishinglon  in-  i  " . 

dian  stock  e.xchanges  suffered  a  16  divisions  and  the  comDi?ation  a'’  f"'- :  tons  in  the  corresponding  quarter  of  dlc.ate  that  a  plan  for  handling  a,.-  MAiiAGEMENT“o>^ 


^  j  '  aVOjICE  is  hereby  irivcH  tliot  a 

All  Departments  Substantially  Funds  Available  in  Montreal  for  j  TWENn'V-KiVE''rENT^*"V$2^25)^r^^^ 
Higher  Than  Same  Period  Preliminary  Operations  of  |  share  for  the  quarter  ending  Sep- 

Last  Year  ■  U.S.  Members  iteraber  30th.  1934.  has  been  declared 

_  _  ’  ' _ _  j  upon  the  paid  in  Capital  Stock  of  the 

WIDE  GAINS  FOR  YEAR  FEAR  MONEY  FLIGHT  iJn'qCsdav.  tJ74Hrd.5^' of^oAXr 

'  iI931.  at  4  o'clock  p.m..  and  payable 

An  increase  In  all  metals  produced  While  developments  m  connec,tn>n  ; „n  .Monday  the  I  'lth  day  of  October, 
during  the  third  quarter  of  1934  is  w'ith  the  oigani/.ation  of  the  new  1 193) 


Preliminary  Operations  of 
U.S.  Members 

FEAR  MONEY  FLIGHT 


......  inarkpt  letter  ‘snva-  16  divisions  and  the  compilation  I 

slight  setback  at  midweek,  occasion-  ..^vhlle  prevSy  we  have  been  «how8  that  the  slow  decline  of  the  | 

ed  hv  the  new.ct  of  the  iissa.s.siTiation  1  'nine  iiruvioustj  we  nave  oeeii  _ , _  _ _ ,  .  ir _ 


S  £„g'‘^A””»So^' r.'''"'  ’■  ...SLs  .a, 

alon£  with  I  oiiis  Bartliou  French  technical  posltionof  the  mar-  these  into  lower  territor>  as  com  juiy28 .  i.oea.siA  i,ooo.08( 

?Sn  mini,''”;  l.llZ-:''-!  .t.dr,  wc  are  now  prepared  to  "■  ™“  . ^ 

ine  the  setback  a  brisk  recovervwas!  say  that  the  time  for  hesitancy  and  ‘  groups.  Total  Sale*  . S3,28i,039  $2,979,192 

staged  with  all  section.^  of  the  list!  extreme  caution  is  past.  Largest  change  In  value  for  the 

wiping  out  their  pretiotis  lo.sscs.  |  “We  believe  that  the  investor  may  period  was  made  by  the  Juiy2®8  ! ! ! .’ ! .' ! ! ! .".  1  '  ts.W?  '  48!.3fifl 

Ford  "A”,  in  the  iuterlistod  grout),  |  now  confidently  buy  securities  which  16  Issues  of  wmich  recorded  a  26  .  tv.ins  46,«0fl 

and  one  of  the  highlights  of  the;  are  paying  their  interest  and  divi-  t?  n  '"to  ’  *uo!oe.3  $1 45,232 

list,  continued  its  upward  advance  dends  witli  reasonable  assurance  1  66s. 6on.  financial  instltunons  to - - — ^ — _ 

to  come  out  I'i  points  liiglter,  while  |  tltal  the  rates  now  being  paid  will  i  ibo  number  of  20  appreciated  slignt-  I  /\  1 

Brazilian  Traction  in  lieavy  turn-  bo  maintained,  or  increased.  Ij’  more-than  8Vi  millions  to  $-97,-  If |j||iy  r  iJk  I  IIAIUV 

over  gained  International  "More  speculative  money  c.an  uow,  601,481.  the  average  price  7  k  *7  WlwvlmljliU  livililV/ 

Nickel  advanced  'i.  while  1  .  1’.  U. '  with  excellent  chance  of  profit,  be  Pfotip  being  $143.45.  followed  by-<  O  f)  Tl  Z' 

held  unchanged  from  its  )irovious  if,  fjip  purchase  of  stocks  or  Junior  golds  with  an  increase  o  .  B  %/  U  a  U||  UllIZ 

week's  final.  Consolidated  Sirndt- ;  hrn,is  n.,t  nMvini.  rierfieiii.nriv  where  approximately  4  million  and  the|  44tU  1  .V*  IIIUIIUII 

ers  moved  up  IVa  during  the  week. 

International  Fclroleuni  was  the 


used  in  the  purchase  of  stocks  or  Junior  golds  with  an  increase  of 


I  bnui.s  not  paying,  particularly  wdiere 
I  lie  comiianies  concerned  have  had 
good  records  in  the  past  and  Iiave 


feature  of  trading  tn  tlie  oil  secrion.  preserved  an  adequate  working  cap- 
and  gained  U  point.  B.  -N-  (,)il  lost  if,,|  p,  iiandie  an  expanding  busi- 
li  and  Imperial  Oil.  .IcColl-I'ron- 

tenac,  and  Ciown  Dominion  held  un- |  ¥  je-  .-5 

changed.  Supcrtcst  dnqqied  >2.,  rtoeers-Ma.iesfic  Corp. 


approximately  4  million  and  the 
motor  and  allied  group,  the  average 
price  of  which  was  lifted  from 
$47,89  to  $49.89. 

Of  the  groups  registering  declines  : 
in  aggregate  values  during  Septem- ! 
her,  largest  loss  was  suffered  by  ^ 
the  senior  base  met.ola  which  sho'v- 


11933.  In  the  second  quarter  of  this  plications  for  Canadian  exchange  r<.r  I 
our  Wwk  Period  Ended:  1934  198.3  is'ear  output  of  lead  amounted  to  38,-  the  purpose  of  trading  on  the  new  . 

une  30  . $i,i7().8Bo  $  980,861  [  901  toDs.  Output  Of  zlnc  for  the  market  would  he  completed  shonly.  ! 

.  ]’o46’t65  three-month  period  under  review  in  New  York  financial  circles  this, 

. _  - !.'_J  -  iBinounted  to  29.136  tons,  as  compar-  was  regarded  as  a  possible  ohstarlo  i 

Total  Sales  . $3,281,039  $2,979,192  I  ed  With  16,289  tons  in  tho  same  to  active  tradin.g  in  th.at  American 

$59.12.3  s  65.266  I  last  year  and  27,072  tons  customers  will  need  official  perm  is- ; 

jiy  28  '!!.!.'!!!..  1  '  43, 877  431.366  !  in  the  preceding  quarter  of  this  year,  sion  to  buy  the  necessary  Canadian  , 

“«•  26  .  _  i  Gold  production  for  the  third  quarter  exchange.  It  was  pointed  out  in 

*150.05.3  $145,232  iof  1934  totalled  8,168  ounces  against  this  connection  all  foreign  exciian.ge  i 

- — . — —  i  7,418  ounces  in  the  same  quarter  of  transaction.s  have  been  subject  lo' 

f  1  |$Ifl  ^  last  year  and  8,617  ounces  in  preced-  Government  appioval  since  Presi- 

SKlIKrKN  I  ,  mg  quarter  of  this  year.  Output  of  dent  Roosevelt's  executive  order  of ! 

UviiiiV/  !  silver  in  the  third  quarter  totalled  .lanii.ary  15.  Officials  said  perinis-i 

<TI  O  n  r*  llir'IirD  i  ounces,  as  compared  willi  sion  had  been  freely  granted  for  ex-: 

/X  I'  I  flllftf  P  li  i  ounces  in  the  same  period  change  to  cover  purchases  of  gold  I 

iatKJ  1  •V*  »  of  1933  and  1,766,863  ounces  in  the  and  silver  mining  stocks  in  Canada,' 

-  second  quarter  of  this  year.  It  is  learned  from  exchange  aiitlioi  - : 

Montreal  Exchange  Reports  To-  Ibe  first  nine  months  of  this  qips  in  Montreal  that  .sufficient: 

fal  tlQQtin^TT  at  Fnd  Year,  wide  gains  are  shown  in  the  funds  arc  already  available  to  meei 
^  ’  '  ,  output  of  all  metals,  when  contrast-  the  requirements  of  preliinlnary  i 

ot  aeptemoer  ed  with  the  comparable  period  of  trading. 

-  1933.  Lead  production  at  116,000  The  actual  importation  of  siher! 

According  to  the  monthly  loan  tons,  compares  wdth  91,757  tons;  (nU)  the  United  State.s  for  specula-' 


came,  out  lower.  Imperial  and  I’^nj  9  •  ,  .s^ai  year  to  the 

Roval  ad^anved  2  and  pnims, ;  f"''  ')  >ei.i  ember.  w;ere  2.41  times 

;that  ol  the  same  period  in  1933.  In  ios»  lo 

resppcti\el>  other  words  ssies  fofsiiod  9iie-  r,f  of  Some  14  million  dollars 

In  the  sieel  and  eonstruction  sec-l^'‘i®f  wokis.  sales  totalled  241/r  of  |  .,  ,  ,  -  - 

tiou,  Steel  of  Canada  gained  a  fur-  -same  period  last  year. 

Iher  I’s  and  the  preierrod  was  up  a  (oniimiing  the  progre.ss  that  has 


prices  of  $26.31  to  $25.10,  wliicb  en-lof  Au^rust.  of  this  year,  representing  Production  figures  for  the  third  brought  in. 

tailed  a  market  loss  to  the  group;  an  increase  of  $562,625  or  2.8  per  quarter  of  thi.s  year  cotnpare  with  Tn  ^official  quarters,  it  was  said 


e  S'lmo  HP  rind  In  qr  vpnr  prospects  wore  down  around  The  current  fot.al  at  $1‘9,050,233  of  last  year  as  follows:  : 

rontimiiir-  the  progress  that  has  n’*”*un  and  14  of  the  liquor  group,  j  contrast.s  with  a  high  for  this  year  THIUD  QI^artku 

■on  noted  so  tar  this  year,  Rogers-  ‘be  September  inactivity  of  /20.935.505  at  the^  ^  of  May  i  ^  . 

aiestic’s  sales  in  «?pntpmhpr  lo  farced  price  concessions,  dropped  and  a  low  of  $18.0i)-.938  at  the  be-  7in«,  ton*  .  20,iSh 

2»4  S  ;;„.e  ‘Sl„;  Z  .l.r™ln,ately  5  min.on  dollar*.  ^  .Jto  .".'eJ"'  ,.,it 


Jj.  J-oundailo,,  1-...  ..i.imd  llo.ldiae  i'™”'  Ta-entytonV  utlmlaa.  ,Uh  a  mar-  year  »a.  Ih,  aame  a,  .h.l  ahnwn  Sl.'iV  :  «« 

'price  ^changes  among  the  luililics  Proved  bu.siness  the  company  is  ex-  value  of  $658,630,202  °lTve7waT7'’ 501  411  aT  the  Output  for  the  first  nine  months 

wero largely  neglTS  decline.s  he-  porienclng  has  resulted  In  an  in-  only  million  In  aggregate  value  ; the  l^ow  level  was  $i.,o01,4n  at  the  compared  with  that  for  the, 

In7in  Ihc  i7iioriiv^  lio'wcvcr  The  crease  in  the  pnvroll  from  700  to  loss,  their  average  price  being  61  ; beginning  of  Ma>.  name  period  of  last  year,  compares  Persons  wishing  to  buy  contracls  | 

Si,  ,ud^.S  >u  ™  "ver  1.0»  rmplSyaa*.  a  am”  b'iyd  m  crnla  laa,  at  $28,111.  ,  "2™  nJ?  Zludo'  l“  «»  '-llaws:  I™.  <to  new  exchanaa  wll,  bare  .„| 

only  fractional  .hauges.  tho  trend,  the  history  ot  Rogers-Majestic.  m  seel  la  nous  mines  gas  .and  ods.  those^  f  gures  do^  n^^^  NTNE  MONTHS . 


those  for  the  corresponding  period  „„  appreciablo  flight  of  United 

of  last  year  as  follows:  :  States  capital  to  C.niada  ,  or  any 

THiriD  gi  ARTMt^  Other  foreign  country  h.ad  lieen 

le»d,  to**  .  40.'':29  .31,621  noted.  Movements  of  capital  from 

7inc,  ton*  .  20,136  16,289  (jie  United  States  for  the  purcha.se 

OoKr"*  8.168  7,418  "f  foreign  securities  were  said  by 

Silver, ot*  2.004,615  1.483,898  officials  to  have  been  approximately, 

Output  for  the  first  nine  months  balanced  by  an  inwaixi  flow  from  ' 

of  1934.  enmnared  with  th.ar  for  the  abroad. 


only  fractional  changes,  the  trend, 
being  mixed.  Little  action  was 
shown  by  ciihor  tho  equipmeul  or, 
implement  issues. 


Itruck  Silk  Mills  I 

Earnings  of  $2  per  share  are  in- i 


Among  the  foxtilc  group  ihe  silk  dicated  for  Bruck  Silk  Mills,  Ltd..  In 


j  miscellanou.s  mines,  gas  and  oils, 
j  silvers  and  ha.se  metals  .itiniors  ac- 
i  cepted  group  losses  ranging  up  to  2 
I  million  dollars. 

I  Below  is  a  tabulation  of  the  16 


UNDER  THE  MANAGEMENT  OP 
'Power  riORPORAnoN  or  rAWABA 

I - IjMiTitp - — — 

*AhSOUTHERN 

CANADA 

POWER  COMPANY 

Ao.  39  LIMITED 

A  DIVIDEND  of  Twenty  Cent*  f20c)  per 
iihare*  being  at  the  rate  of  dOc..  Mr  annum, 
on  the  no  par  value  COMMON  STOCK  of 
Southern  Canada  Power  Company,  Limited, 
ha*  been  declared  for  the  quarter  ending 
October  31st,  1934.  payable  November  15th« 
1934,  to  shareholder*  of  record  at  the  dose  of 
buainea*  on  October  3Ut.  1934. 

By  order  of  the  Boaid, 

UC.  HASKELL, 

SeaetKy. 

Mootrenl,  October  5th.  1934. 


SIMPSONS,  LIMITED 

Preference  Dividend  No.  12 

NOTICE  is  hereby  given  that  a 
Dividend  of  One  Dollar  per  share  on 
the  outstanding  paid  up  six  and  one- 
half  per  cent  Cumulative  Preference 
Shares  of  the  Company  has  been  de¬ 
clared  payable  on  November  1,  193+ 
to  shareholders  of  record  at  the  close  of 
business  on  the  twentieth  day  of 
October,  193+.  7‘hc  transfer  books 
will  not  be  closed. 

FRANK  HAY, 

Toronto,  October  10,  1934  Secretary 


,  these  figures  do  not  include  loans 
.'{on  foreign  securities  but  only  bor- 


NINE  MONTHS 


stocks  featured.  I’elanoso  common  the  year  which  ends  Oct.  31.  accord-  ‘uajor  divisions  i  include  the  borrowings  of 

advancing  1  Vi  ami  the  preferred  2  ing  to  .sources  unofficial  but  iisuallv  and  ‘ol®,'  valiiaUon  of  each  bond  affiliates  of 

points,  while  Bruck  Silk  wa.s  up  '--s.iwell  informed.  In  1933  the  company  ‘be  beginning  of  October;  !  exchange  members. 

Dominion  'I'exiile  gained  *6  on  ihe  earned  $1.56  per  share  and  showed  i  ,,V'  i  Monthly  loan  figures  slnci 


of  the  beginning  of  October; 


!  exchange  members. 


a  striking  increase 


Ilivipion- 

Sr. 


No  definite  trend  was  shown  , uliich  in  1932  amounted  to  only  98c  i  ” 6'ct  J 
among  the  distillery  and  brewery  jp,.r  share  and  in  1931  to  8c  p«r : 
issues.  Natioual  Breweries  being  a  .  share.  Position  of  the  companv  m  i 
feature,  however,  with  an  additional  regarded  as  satisfactorv.  Workiii"  ! 
gain  of  a  full  point.  On  the  other  oapiral  position  at  Oct.  .31.  1933.  was  i  ?! 

hand.  Brewing  (.  orp.  lost  Pi.  while  strong  with  current  assets  of  $471,- 1  Gold  Prospp( 
the  preferred  came  out  l-j.  lower,  no*  .^n,,  current  liabnities  of  only  , 

'VValkerville  Brewery  declined  10  -  •  '  »«•—  «-j— • 

cents  and  Canada  Bud  shaded  Ih 


cents  and  t  anada  Bua  snaaeu  ,h  Funded  debt  of  the  companv  con-  Motor**  All 
points.  On  heavy  turnover.  (  anada  'j,i«tx,  mortgage 'bonds  . 

t4i!-7.,  ^v^iuo'^Q  ^"I'n  tiic  distil Icrv  gradually  retired  utiiltio*  .  {  { 

Hliain  Walkers,  tn  the  datilleo  Iqjjj  amount  outstanding  at  the  - 

section,  gamed  •),  was  only  - - 

,  ferred  stock  lost  ‘s.  t  anadian  In-  .^463  r-'ixed  charges  are  there-  ir 

‘ind  wU^  only  125.000  " 

Dlsttllers-bedgrams  *^bowed  ^  pparpf,  f,f  common  stock  outstanding 

gain  of  /*  in  heav.v  turnover.  Brew-i^j,^  comnanv  Is  In  a  trond  nnsitinn  Investing 


04  1,71.3,638  1^01  follow: 

23  89  I. 33.795.-01  i  ' 

143  4.'.  297,601.481  1931  - 

.31  41  79,514.714  fTtobvr  3  ... 

67  16,351.481  1932  - 

25  10  391,176.648  March  4 
I  2.3  96,703.370  April  7 

37  64,859.3.56  May  5 

13  87  ]0O.r86,.508  .iiivp  2 

33  61  293,206,1.56  -luly  7 

1  21  46.8,52,647  .‘.L’KUst  4  .  . 

49  89  o8. 982. 942  i  St  plember  1  . 

30.43  872,0.38.660  I  Grtohpr  6 

63  13,227,840  I  November  8  ,  . 

28.91  658,6,30,202  |  I'eeember  1  .  .  . 

1  1933 


1934 

1  J),88 

Lead, Ion*. 

115.000 

fM.757 

Zinc,  ton* 

80,024 

46,0(3 

Gold,  oz* 

25,810 

1 7,380 

Copper,  tons 

829 

Silver,  oze 

0,567,855 

4,235,893 

Production  figure*  for  each  quarter  of  thi*  year 

‘ 

Hrsi 

Secoml 

Third 

Quarter 

Quarter 

(.Quarter 

lead,  tons 

.95,370 

38,901 

40,729 

Zinr,  ton*.. 

2.3,186 

27,072 

29,186 

C opper,  tons 

2ft5 

74 

Goto,  ozs  . 

9.02r» 

8,617 

8,168 

Silver,  ozs . 

1,796,977 

1,766,868 

2,004,515 

fyle  applications  with  the  New  YoiK 


it  was  learned. 


5o?f8  56'?|‘''"“*'''  v-rticiuig  txa^iuiciii  p.jve  been  freely  allowed,  with  no  rwer.  n.  . 

TsiokOTj  Gold  Belt  Mining  Company  needed  for  such  ‘rans-  Nmsara  ftH.r.  Aw. 

act  Ions,  purchases  of  market  con-  st.  RogU  Tappr 
XT  •  Ar  1  o  r^  tructs  wUllOUt  SUbSCqUCnt  Import  of  Sou.  Penn.  Oil . 

3";-?7?;9'g  *  Companj;  --I*-®  the  metal  probably  will  he  regarded 

,  4  or.*  nffpririE-  900  000  .shares  nf  Northern  .  ....  '  .  ..  ..  hwift  &  1  o 


Share  Offering  Northern 
I  Gold  Belt  Mining  Company 


have  been  freely  allowed,  with  no 
licenses  needed  for  such  trans- 


New  York 

Curb. 

Drt.  8 

Dot.  10 

Net. 

1 934 

1  ‘‘84 

Chance 

Aluminum  (‘o.  Amor 

49» ,, 

1  .52'.., 

4-  3"., 

Ampfe  Cvanamid  B 

16*4 

I7L 

Amor.  Gas  &  Kino 

20  "g 

21  U 

+  ’i 

Amor.  Superpower 

1 

1*4 

Associated  Gas  A 

9  16 

~  1/16 

Atlas  Corp 

8*t 

■+  5« 

Central  Stat<*3  Electric 

■'s 

Cities  Service ,  . 

I'g 

1*, 

*  ^'k 

Cities  Service,  pref 
Electric  Bond  «  Share 

15 

l.fti* 

•F  T* 

10'  , 

10«4 

-I-  U 

Fairchild  "A’* 

8*4 

8*4 

Ford  Motor  Ltd  , 

lot. 

lov; 

-F  G 

Humble  Dil 

40 1 4 

38’* 

-  I»* 
•1  1 

Newmont  Min 

Niagara  A  Hudson 

40 

tl 

blo'-^bern  in  a  different  light,  it  was  said. 
l3  8n?oJ  The  Government  keeps  a  clo: 

cents  a  share.  According  to  foreign  exchange  Iran 


Swift  Internationa^. . 
United  Founders  Corp 
„ United  Gas  , 

,111 C-  United  L.  &  J.,  A, 


In  This  Issue 


era  and  Distillers  held  unclianged. 

•  In  tho  food  and  merchandising 

group,  tVe-stons  (new)  declined  ii  At  *  *  m  I — - -  - - 

point,  while  Loblaw  “A”  and  “B'’ i  AeKnr!o$o,i  ron»  at  Higher  Level . 

both  gained  1^.  Laura  Sccord  ad- ;  *  .  Lanners  Success  of  Loan  to  Give  Strength 

'  vanced  Vs,  Con.s«lidated  Bakeries  34.  i  .  -Associated  Quality  Canners,  which  to  Bond  Prices . 

Canners  point,  while  Fanny  Far- 1 control^d  by  W'hlttall  Can  Com-  investors  Face  New  Basis  of  In- 
mer  and  Canadian  t  anners  t.onv.  1*^1115^,  is  likely  to  make  a  materially  toroot  Return 

’  pfd.  each  declined  ’i  point.  Do-  better  showing  in  its  statement  for  „  ■  Vc  •  ■  c  , 

minion  Stores  sold  up  Vi  point  and  the  current  year,  although  it  Is  not  ®®®*^‘^‘®bewan 

Canada  Bread  held  unchanged.  Hunt.*  expected  to  get  entirely  clear  of  With  Debts  ..  . 

"A”  came  out  2  points  higher,  and  deficits  which  have  been  the  rulej®-  -^lunicipalities  <'laim  Pro- 

Canada  Vinegars  shaded  14  point.  |  since  1!».')1.  vince  Corners  Reserves  .. 

Lake  of  (lie  Woods  came  out  up  a  Witli  onl.v  seven  months  of  the  Better  Feeling  on  Prairie.s  as 

point,  a.s  did  B.  ('.  Packers  preferred.  '  lueaeiit  fi.scal  year  elapsed,  only  an  ^'e"'  (iash  Flows . 

In  the  miscellaneous  se(*tien.  Page-  apjiroxinia-te  idea  of  the  situation  jSr.  Lawrence  l^reseut.s  First 
Hersey  gained  points,  while  ran  he  ascertained.  From  sources!  .Milling  Reports . 


■{the  company  Is  In  a  good  position  to  Investing  in  Prosperity,  No.  6 — 

^  ;  show  common  dividends  of  $1  per  Consolidated  Smelters . 

j  year  well^covered.  ^  September  Gross  Rail  Earnings 


September  Gross  Rail  Earnings 

at  Higher  Level . 

Success  of  Loan  to  Give  Strength 


Reports  from  fiour  independent  j 


terest  Return . 

Special  Session  in  Saskatchewan 
to  Deal  With  Debts . 


_  .lanuary  . .  r- •  . . .  -  aciioiis  in  oroer  lo  preveni  a  iiigiiT, 

I  ^ .  I3'48i,’6i4  this  Issue  are  to  go  Info  j,f  capital  through  abnormal  piir- 

'  ADrS?6  12,864.298  the  treasury  to  carry  on  develop-  chases  of  foreign  securities  or  com- 

Jj'MayA .  modifies. 

I  .Tun*  1  .  u’-ss’lss  properties  are  located  in  the  - - - - - 

I6.'ip2,’686  Beatty-Munro  area  extending  from  way.  Power  Is  available  from  the 
-‘  l  Augustsi  .  ihe  Porcupine  district  eastward  into  Ontario  Hydro-Electric.  t 

j  Svptem.ber  30 .  !7  247!()65  Quebec  and  consist  of  10  claims  of  Reports  from  fiour  independent! 

2jNm‘em\,er'3o!{.!.!!  !  !  ^  J7;227;466  40  acres  each  near  Mathewson,  12  engineers  appear  to  Indicate  favor- 

lieuember  30  .  .  .  18,062.938  jj,j  pg  west  of  the  T.  &  N.  O.  Rail  I  able  geological  formations.  | 

51  arch  31 . • 

Vuirubt  31  .  .....  19,387,608 

i  Ft'ptennber  30  19.950,233 


Stop  advertising  and  you 
let  your  business  run  on 
momentum,  and  momen¬ 
tum  is  a  gradual  move  to¬ 
ward  a  dead  stop. 


19,387,608 

19,950,233 


gained  2V2  poiuts, 


came  out  off  2,  as  did  General  .‘Tieel 
Wares  preferred. 

The  I'inancial  Tim.-’S  average  ,if 
30  active  stocks  indicated  divi  rgeni 
treads  for  the  indiistriMl:'.  aid  tiic 
utilities,  the  former  Iroin;:  Ui)  at  26.6 
from  26.1,  and  ihe  laltcr  down  ai 
21.1  from  21.1  Tlie  aver.'i.ge  for  Ihe 
30  stnek.s  advati'-ed  ot  2". 7  from  27.1. 
Gomp:irati\e  figures  herewith. 

Financial  Time*  Average. 

21  ^  erasir 

InduHi.  L'til;*i<»H  30«itor:ks 


over,  if  nothing  unusual  develop.*,  a  ! 
f:iir  clianco  of  getting  away  to  a|^ 
fresh  earning  start  is  nniicipated  I 
for  next  year.  j  f 

A-  ¥  I 

Can.  IVi'.stiiiglioii.Rf.  .  R 

Sales  of  f'anadian  Westinghouse ' 


.Milling  Reports . 

Vernon  G.  Cardy  Now  fonfrol.-^ 

General  Brock  Hotel . 

A  Page  of  Information  I'or  Tn 

•luiring  .Subscribers . 

Signs  of  Couseriative  Swing 

Again.sl  "Ne^v  iTtal." . 

Canada  Selling  More  Newsprint 

to  the  Orient .  . . 

Reorganization  Caiiadian  Rail  A- 
Harbor  Terminals . 


Oprn.  J.in. 
Jan.  High 
.Ian.  I.ov.- 
Feb.  Hi$;ti 
I  eh.  Low 
March,  HiRh 
March,  l.ow 
April.  Hich 
April,  Low 
May.  lliK'li  . 
.Vlay.  Low 
June.  Mi:rb 
Jure.  L.ow 
July,  Higli 
iuly.  l.ow 
Aug.  IliRh 
Aug  Low 
Sept,  High  . 
Sept,  Low 
Oct.  HiKh  .  . 
Oct.  Lew 
Oct.  3  ..  . 

Oct.  4  .  .  . 

Oct.  5  .  .  . 

Oct.  6  .  .  . 

Oct.  9  .  . 

Oct.  10  .  . 


.  tihi i-H  1  0  -itr 

JO  2  27. 

2  1  I  20 

202  22. 


e  fot  tho  ^'bTT'Pfiny  so  far  in  tho  current  year  1  .Maritime  Ports  latoking  Uoi  a 

roiii  27.1.  ‘Teen  over  .30  per  cent,  ahead  of  j  Busy  Season.. . 

ith.  ^  recent  statement  ;\iassev-Flarris  Expecting  Ahiiui 

h>  N.  S.  Braden,  vice-president.  This;  Same  Results 
X.  I  Tt'  alfributed  to  a  generally  improved!,-  ,  j  o.  . 

i^/to’cks  ‘‘f'Ti'Ttnd  in  Ihe  doniostic  appliance  I  T‘H'T’3  >'>  Ber  Home 

-7,  I  division  and  i.s  e.xpectcd  to  be  reflect- ,  •''a''iteis . ,. 

20  4  led  in  earning.*.  I  Pat  Burns  —  Alberta’s  Sunn.v 

’8  4  '  l-h'  idends  have  been  paid  at  ;i  $2  Senator . 

20.5  I  annual  rate  in  l!t:;2.  Iti;!;!  and  103-1,  .Moneiary  Policy  Still  Unchan.g- 

28.0  5'iiii  ;i  bonus  of  $1  in  1030  and  I!):;!.,  od  by  Great  Briiain . 

27  0  ;.\et  oarniii.gs  in  1033  were  $714,963  British  Banking  Off  the  Gold 


and  net  profit  before  dividends  were 
$l<i;>.063.  eqiKil  to  $7  cents  a  share. 

*  86  » 

-V.V.  Opilihiiis 

'I'lic  .Advisory  Services  this  week  i 
\  lew  tlie  current  situaiion  in  more  1 
liopefal  light,  and  sec  a  lifting  of  i 
111)-  pall  of  gloom  Ibaf  has  recently  j 
l)ecn  overhanging  business  centres.  | 
.Miireover,  they  concur  in  the  opin-  | 


rUKFEKRF.D  RFDFMPTIOX  j 

•I  .1,  S.  Mitchell  &  €0.,  Ltd.,  has  in-  j 
formed  the  Montreal  Stock  Exchange 
7  of  the  redemption  of  thirty-tw'o  f32>  j 
shares  of  that  company’s  preferred 
i  Stock.  These  shares  have  been  can 
'  celled,  leaving  a  balance  of  3,060 
ri  shares  of  preferred  stock  still  out- 
'  standing. 

'*  j  Unlisted  Can.  Securities, 

‘  fjupplic'd  by  < 'am»*rcjn.  PointoTi  &  Memtt, 

Q  '  Toronto 

Indiisirtnl  Uid  Ask. 

Acrrf'  Farmers  Tisirj*  1%  pro^.  J6  00  20  00 

7  :  Andian  National  Cprp  3ft  00  3?  00 

B.U.  Fulp  i*  l’app»'  7^  pref  7..*;o  9  00 

j  Burtis  ^  ('o..  Ltd..  "”8**  ...  1  -fto  2  60 

7  1  <^’a?iada  &  Dorn.  Sugar,  com.  iS  60  4fi  60 

;  c^anada  Backers  7‘  r  pref  100  00  102.00 

:  ('ar.ada  Packers,  com  .  .  34  00  85  00 

7  !  Canada  Wire  &  Cable  6Vj‘.v 

pref  64  00  67  00 

[  Can.  VX'fst  Nat.  (ias,  pref.  bl  60  06  60 

S  '  f'algary  IVjwer  6'  ^  pref  .  ■  88.00  00  00 

i  ('an.  General  Inv.  Trust  ft  Ift  5  80 

(’an.  Industries  Class  "B"  .  168.00 

i  f’an.  Intluiitrief:.  pref  ..  140  00  143.00 

'  Canadian  Westinghouse .  47  00  48  ftO 

'  (.^haFP  .A.  W.,  pref  22  00 

10  ‘  (Maude  Neon  pref.  .S  bonus 

C’om  2  00  4  00 

^  -  :  ConH,  Div.  Utan  .  pref  Jl  00 


standard . •..  10  i  Copeiand  ilou--  .Mills  Units 

.Some  Gold  Stocks  Higher  a.s  i  ijominion  Found.  Stwi  85^ 

Olliers  F.ase  Off .  Don-inion  Found.  &  Sb. el  com 

N.  S.  CJold  .Minos  lo  bo  I)OV'o]op-  t  noir.  Manufacturerp,  pref . 

od  by  Smelters .  11  :  Ounlop  lirf  pref 

..  4,11  r^^  1  •  /-I  *  '  Fattern  i:)a!ne3,  pr^rf  . 

New  Uokl  f-'ind  m  Oreat  Slavo  f-pd,*ral  (Jrain.  prVf . 

Lake  Area .  11  Frfirran,  A.  J  ,  pref . 

A.  n.  Wood  on  Current  Insur-  |  General  Equity,  pref 

»  1 _  I  A  :  (»eneral  r.quitv.  com 

ance  Piohlenis .  10  I  fj^-dcrich  Ulcvator  &  Transit 

Ranchman  Test  (  losely  Watched  '  Groening  U.  Wir»,  pref 
hv  Government .  ...  12  ;  Guelph  (r.rpet  6’-j't.  ptnf 


/ 

[mi 
m 


OcC  3 .  ;6  I  714  »  4  i.rjp  that  Slock  prices  do  not  yet  i  \  ^  1;  n  ’  1  T»  l-’*  “  HicHland  bai?y.  mni 

4 .  ‘  ^  'i  mirror  the  generally  favorable  trend  Bead  Tvcplies  tntemutiopa)  Prop.  ■  A” 

> .  ..  »  ->  /  '  i  *0  MacLeod  TiOtter  ..  ..  ..  12  |  Invpstn  rnt  Ir oyndation  Unv 

Oct.  6 .  26.5  214  -J.'  I  of  iriarKct  influences  dtittn.g  i  Stativitical  Suraniarv  of  the  Se  ;  Investors  Ro.i.ait;.-.  com 

^35  -  T  ;  early  tall  weeks,  although  Moody's  1 '' '  7,  xiorirote  Loew  s  i  onOnn .  pref 

Oct.  10  .  .66  el. I  .5  7  '  Investors  Service  do  not  believe  that  I  “  Maple  Leaf  Gardens  pref  & 

IVyi  1  ~  D  '  T  I®'"’  I''''T‘0'n?^ed  business  or  market  lu'cslors  Index  '  MalleMTarrir,  pref 

IVICLiaren-r  orcupine  lo  upswing  is  iu  immediate  prospect,  •  ‘  '  y'lv  GriUed  '  2  i  National  Grciir.,  eom 

x-  1  •.  c  n/i'll  Amity  ...  9  Magne*  Lake  -  12  ]  Noilh  Arrerican  Trutt  19,3 

tnlarsfe  L-apaCltV  or  Mill  - -  Base  Metals  Cor  9  McL.  Cockshutt.  1 2  I  .North  An  eriran  Trust  ISoc- 

X  I  B  XU  c-  1  1  X-  The  Standard  Trade  &  Securities  '  B.  R.  X . 12  XfcMillan  Gold  .  12  1  Iiwineial  Taper  7';.  pref 

Toronto  Bureau  The  Financial  Tim-s  I  oninion  that  fbo  I  Bidgood  Kirk.  .  12  ,  Mosher  L.  L.  .  .  1 2  '  Keliance  Grain,  pref 

Toronto.  —  The  pre.sent  mill  ’Venice  are  ot  tiie  opinion  tnat  tne  |  i2,Okalta  Oils  t2  {  Kobinton  I'on,  Gone. 

CapaCltV  of  AIcT.aren- Porcupine  Gold  3t0Ck  maiket  prospect  for  the  next  Brooks  God's  L.  I2  Packsack  Mines  l|  l  kollcr.d  raper  oref.  w.w. 

Mines,  Ltd.,  will  be  increased  to  33  “”'ee  t.o  .six  months  appears  defin-  Cent.  Beardmore  12  P«;;master  Cons 

.  .*  -a-i  J  t-  J.  ^  itolv  ininrnvrH  ac  o  rissiiiU  nf  tho  Cent.  Manitoba  .  \2  Pickle  Crow  12  betoru  J^tbn.  no,  altief,  prri 

tons  per  day  within  the  next  two  impiovea  as  a  result  ot  me  Coniaurum  .  Reno  Gold  .  M  r.ilver-p-oods  Cain- T  t-j  , 

months,  and  enough  blasting  will  oe  more  moderate  Administration  poli-  Crvderman  Gold  i2  Roeb-  L.  L  i2  , ;  ilvemrods  i  firy  i  td  ,  <orr 

done  on  a  surface  vein  system  i-.  now  evident  toward  business,  Churchill  M  &  M  '2  Mines  *' 

keen  the  mill  units  running  duriu.t  ‘t't‘  no  change  in  recently  reccm-  ■  I  Westsm  G-ra  n!  wet  ' 


:  lo  MacLeod  T.otfer . 

I  Statistical  Summary  of  the  Se 

'  curit.5  Tilarkets . 

I  Investors*  Index 


11  '  Dunlop 'I  ire  T'  pref  . 

'  Pattern  i:)a!rie3,  pref  . 

'  l-ederal  (Jrain.  pref . .  . 

11  Freirran.  A.  J  .  pref . 

i  General  F^quity,  pref 

4  A  :  General  Fquit'/.  eom 
'  ^  I  Goderich  Elevator  &  Transit 
;  Greeiung  B.  Wire,  pref 

12  ■  Guelph  Gf.rpet  6-‘i  'L 

Highland  I'^airy.  mm 
internatioraj  l'’’op,  ’  .A’’ 

12  j  lnvpstn*ent  Foyndation  Unu?. 

j  Iii’.estors  PvO>  alty,  com 
« •>  I  Loew's  I  ^nOnn  '  .  pref 
j  Maple  Gardens  p’ef  &■ 

I  Fonu? 

'  Mai^ex -Barrir,  prrf  , 

^  ’  1  National  Grct-rre,  com 
1-  !  Noilh  Arrerican  Iruct  19r3 
12  I  North  j-nerican  Trust  l^c.c►6 
1 2  I  Fiovincial  Taper  7' ) ,  pref  .  - 
12  ;  Keliance  irrain,  pref 
12  ;  Hobinbon  Don.?  ('one. 

I  1  !  Holland  Taper  oref.  W.W. 


tow  PRICES 


ZSoz.NOW 

,  FORMERLY  ^2.35 


^Ooz.NOW  _ 

>  o  fqrmerly  h.55 


done  on  a  surface  vein  system  i-i 
keep  the  mill  units  running  duriu.t 


the  winter,  states  a  report  over  the  |  rnended  investment  i>olicies  is  yet  Oupnrquet  .  . 
signature  of  Dr.  \V.  .M.  Mcl.gircn, ;  "'THTanled. 

president  of  the  company.  -  Hawkin**"  Cuid" 

Concurrent  with  blasting  opcia-[  Moody's  Investors  Service  note  Hudson  F’atrieia 
tious  on  tho  surface  the  shaft  will  be  i  that  iho  stock  market  took  heart  Lanuiquc  C.  . 
deepened  troni  ILs  present  level  of  i  last  week  and  they  are  of  the  opln-  Mining  u 

66  feet  to  an  objective  ot  227  fett.  Uon  that  the  present  advance  may  Alex.  Apt,.  .. 
and  level.s  will  be  established  a'. !  .ao  even  further  before  the  invest-  Assoc.  Canners 
100-ft.  intervals.  Uiuleiground  Uc-  ineni  coiniminily  realizes  the  Hrutk^Silk"’. 
veloprnont  will  be  proceeded  with  in  j  sircugili  of  tlie  old  adage  “there’s  |  Bank  of  Can.id. 
preparation  for  an  increased  niilling:  nuiny  a  slip  'twixt  cup  and  This  |  B  c.  Liectnc  . 
program  In  1935.  ji.s  not  meant  to  be  a  Pe.ssiniistie  | 


12  Mines 

12  Sherritt  G 

•  12  bi$>cort 
12  Smeller  G(»ld 


Cod’s  L  Gold  Il-i2  Sullivan  .  , 
Harkness  Hay«s  12  Teck-llu^hes 
Hawkins  Cold  12  V'an.{uarfl  L, 


The  property  is  located  about  I  lorecasi,  but  is  inieiuied  to  sound  a  Can.  Baker 


seven  miles  from  South  I’orcupiiio.  |  cuiUionary  note.  K'  G  lnve.,ini. 

and  rlo.se  to  the  Buffalo  .Ynkrriiej  •  I  ^  Box. 

property.  It  is  the  belief  of  officut..;  I'itcli  Investors  Service  tidviselcnn.  bd 
tnat  tins  mine,  like  oihrr.s  in  me  that,  foi-  the  present,  acriimulat ion  '  'vv,tin;,b 

district,  will  show  improved  v.nlui  .s  rdtould  proceorl  hut  gradually  witli  i 
at  depth.  ,  f  oncenir.ation.  ‘  G.-n.  tg  it,, id 


»n  F*alricia.  12  !  Yankt-**  Ciii  l 
que  C.  .  .11 

.Mining  and  Oil  (  oriiiumies 

Apts.  ...  i  (j«»uloi»  &  Belv*? 
.  Cannery  .  14  bit  Bronze  Pr. 

[Ribbon  'f  I.obhiW  . 

Silk  .  .  '^•14  Mhii.  P«jw.t  . 
t»f  Canad.t  f  M.in.  IWplifin* 
Llectric  I  M.i.s  >ey  I  1  »i  i  ■- 
Steaiiiships  M,  I..  II.  A:  IV 
rt  Cement  I  Nut.  lirttwri  it*'. 
Bakeries.  7  IU>;.ers  -  .Mu  j . 
Invrtslni.  .Stanfi.  ('Iu\'  Pi. 


12,1  iherv'T-o'ls  I  tury  T  td  ,  <’om. 
5  i  t-tandar.l  nrl  prpf  .'x  homo 
j  l.ritf'l  CTiiir-  Growers 
I  J  I  West*?!'.!  Gra'n,  p'of 
I  I  *  V.God  -'lev  o  ,?ar:  e.',  pref 
1  7  !  Tt  u.'t  t  ».!•;  n 
j  }  i  riti.-h  ■  <  -t.rapo  Trurt 
I  2  •  ^  T.tal  I  Lb( 

}  I  (‘harltii.'.!  '  ru.t 


Z.Z0 


Unsuriiassed  us  a  mixer  .  .  . 

London  Gin  at  its  best 


